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SEAGRAMS  EARNS 
$6.12  PER  SHARE 
BIG  SALES  GAIN 


Net  up  from  $5.28  a  Share  in 
Previous  Year  Despite 
Heavy  Costs 

HEAVY  WAR  OUTPUT 

Net  earnings  after  all  charges 
and  preferred  dividends,  but  includ¬ 
ing  refundable  proportion  of  excess 
profits  tax,  equal  to  $6.12  a  share 
on  outstanding  common  stock  of 
company  are  reported  by  Distillers 
Corporatlon-Seagrams,  Ltd.,  for  fis¬ 
cal  year  ended  July  31st,  1944.  This 
compares  with  net  earnings  re¬ 
ported  for  preceding  fiscai  year,  on 
same  basis,  equal  to  $5.28  a  share 
on  common  and  with  current  divi¬ 
dend  requirements  on  the  stock  of 
$2,22  a  share  annually.  An  increase 
of  over  $47.5  million  in  sales  for 
year  unddV  review  was  more  than 
offset  by  an  expansion  of  more 
than  $48.5  million  in  cost  of  sales; 
operating  profits,  accordingly, 
showed  a  contraction  of  about  $1 
million. 

In  presenting  the  annual  report. 
Samuel  Bronfman,  president  of 
company,  stated  that  sales  of  war 
alcohol  by  the  company's  subsidi¬ 
aries  to  the  U.S.  and  Canadian  gov¬ 
ernments.  or  at  their  direction, 
amounted  to  102,600,000  proof 
gallons,  largest  of  any  group.  All 
such  sales  are  subject  to  review  by 
the  governments  under  re-negotia- 
tion  or  equivalent  statutes,  and  it 
is  reasonable  to  believe,  he  states, 
that  the  results  will  not  be  ma¬ 
terially  affected  thereby. 

Sales  Over  $321  .^lillion 

Report  shows  sales  for  latest  fis¬ 
cal  period  valued  at  $321,230,764 
as  compared  with  $273,569,232  for 
previous  year  while  cost  of  sales  was 
up  at  $363,893,109  from  $215,254,- 
.569.  This  left  operating  p  rofit  of 
$57,337,655  as  compared  with  $58,- 
314.663.  Miscellaneous  income  was 
about  $600,000  greater  at  $1,151,- 
901  while  expenses,  fees,  etc.  ab¬ 
sorbed  about  $2.5  million  more  at 
$29,798,204.  Taxes,  exclusive  of 
e.p.  tax  refund,  called  for  $1.2  mil¬ 
lion  less  than  year  before  at  $17,- 
236,413,  while  a  write-off  to  inven¬ 
tory  reserve  of  $3  million  made  in 
1942-43  accounts  was  not  repeated 
in  the  eurrent  report.  Net  earnings 
applicable  to  dividends  on  the  pre¬ 
ferred  and  common  stocks  are 
shown  up  at  $1  1 .436.782  from  $10,- 
039,503  and  preferred  dividends  for 
year  absorbed  about  $85,000  less  at 
$694,541. 

Some  significant  changes  are  re¬ 
vealed  In  the  balance  sheet.  Net 
'''brking  captial  at  end  of  year 
under  review  is  about  $9.6  nullion 
less  than  figure  on  previous  balance 
sheet,  but  is  still  shown  at  the  im¬ 
pressive  figure  of  $51,579,143. 

(Continued  on  Page  7) 


Re-invest  Investment  Funds 
Maturing  in  December 

Vast  amounts  of  Government,  Municipal  and 
Corporation  Bonds  will  mature  in  December; 
and  millions  of  dollars  in  interest  and  dividends 
will  also  be  payable. 

Since  money,  like  man,  was  meant  to  be  kept 
profitably  employed,  those  who  anticipate  hav¬ 
ing  funds  to  invest  should  consider  the  most 
rlesirable  securities  now  available. 

An  inquiry  will  bring  you  a  list  of  such  securities. 

M<UOD.YOUHO,WeIR&  COMPAMY 

IIMITED 

276  St.  James  St.  West,.  Montreal 

TBiBphenB  t  Horb«iir  4261 

OjffUes  at  Toronto,  Montreal,  Ottawa,  Hamilton,  London, 
Correspondents  in  Sew  York  and  London,  Effslnnd, 
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TORONTO 


I  I  At  The  Lookout  | 

LENGTH  OF  WAR 
HAS  BEARING  ON 
‘‘ZOMBIE”  ISSUE 


Developments  are  Strengthen* 
ing  The  Position  Taken  by 
Mr.  Ralston 

NOW  UP  TO  PARLIAMENT 

Only  Guesses  Available  as  to 
Course  the  Astute  Mr.  King 
May  Take — Business  Watches 
Conferences  at  Rye  and  at 
Chicago 

MR.  CHURCHILL'S  warning  in 
the  British  House  of  Commons  on 
his  return  from  the  Continent  that, 
the  war  "will  certainly  last  for  a 
good  long  time,”  must  be  taken  at 
its  face  value,  even  though  we  may 
have  hopes  for  an  early  victory 
over  Germany,  or  that  the  Prime 
Minister  may  have  had  in  mind 
over-optimism  on  the  part  of  the 
Allies  and  peace  feelers  from  the 
enemy.  In  this  country  the  pros¬ 
pect  of  a  lengthened  campaign  is 
important  from  two  angles.  One 
is  that  it  means  a  sustained  effort 
in  the  production  of  war  materials 
and  supplies  with  a  protraction  of 
the  period  of  reconversion  to  more 
normal  Industrial  activity.  The 
other  is  that  it  intensifies  the  po¬ 
litical  crisis,  because  it  presents  a 
strong  argument  against  the  con¬ 
tention  that  the  conscription  issue 
is  a  purely  political  one  which  can 
have  little  bearing  upon  Canada’s 
fighting  force  at  the  front  before 
victory  is  achieved. 

The  Zombie  Crisis 
Changes  From  Day  to  Day 

Few  issues  have  aroused  pub¬ 
lic  opinion  and  public  feeling  as 
that  which  will  come  before  par¬ 
liament  next  week.  What  course 
developments  may  take  can  only 
be  a  matter  of  conjecture  because 
the  picture  is  changing  from  day 
to  day  and  almost  from  hour  to 
hour.  Political  observers  ware  of 
the  opinion  when  the  session  was 
called  that  Mr.  King  proposed  to 
seek,  and  would  probably  secure, 
a  vote  of  confidence  for  the  policy 
he  has  followed— the  policy  over 
which  Mr.  Ralston  resigned  to  be 
succeeded  by  General  McNaugh- 
ton.  It  may  be  taken  for  granted 
that  Reconstruction  .Minister 
Howe's  observation  at  Chicago  that 
conscription  for  overseas  is  "rat’aer 
a  political  question  than  a  ques¬ 
tion  of  meeting  an  urgent  need” 
indicates  the  attitude  of  the  Prime 
.Minister  and  the  stand-pat  mem¬ 
bers  of  the  cabinet  at  the  time  he 
left  Ottawa.  But  at  the  time  he 
was  speaking  in  the  Windy  City 
evidence  was  accumulating  from 
sources  overseas  and  at  home  that 
military  opinion  was  gaining 
strength  behind  the  recommenda¬ 
tions  of  Mr.  Ralston  and  his  close 
advisers.  There  was  increasing 
evidence  too  that  in  Ontario,  and 
in  some  of  the  other  provinces, 
public  opinion  was  rising  forceful¬ 
ly  to  demand  that  parliamentary 
representatives  be  guided  by  the 
will  of  the  people  as  expressed  in 
the  vote  on  the  conscription  pleb¬ 
iscite. 

Will  King  Be  Able 
To  Control  His  Party? 

Under  these  circumstances  such 
an  astute  politician  as  Mr.  King 
may  decide  against  a  vote  which 
might  threaten  defeat  or  at  least 
such  defections  in  the  party  ranks 
as  could  prove  a  dangerous  handi¬ 
cap  in  a  general  election  which  he 
might  call  Immediately,  Or  the 
(Continued  on  Page  10) 


Brown  Co.  To  Pay 
On  G.M.  Bonds 

Official  announcement  Is 
made  that  on  December  1. 
Brown  Company  will  make  s 
semi-annual  payment  of  In¬ 
terest  on  its  general  mortgage 
5%  cumulative  bonds  for  the 
six  months  ending  November 
30.  Cheques  will  be  mailed  to 
registered  owners  as  of  the 
close  of  business  on  Novem¬ 
ber  30. 


WAY  OPENED  FOR 
CO-OPERATION  OF 
DOSCO  AND  UNION 


Company  and  U.M.W.  Agree  to 
Preparation  of  Joint  Brief 
Before  Royal  Commission 

“VAST  POSSIBILITIES” 

special  Correspondence 

Halifax  —  The  announcement 
recently  made  by  Hon.  L.  D.  Cur¬ 
rie,  Minister  of  Lands  and  .Mines 
in  Nova  .Scotia,  that  Dominion  Steel 
and  Coal  Corporation  and  the 
United  .Mine  Workers  Union  had 
adopted  his  suggestion  for  joint 
action  and  w’ould  unite  in  prepar¬ 
ing  a  joint  brief  on  the  problems 
which  confront  the  coal  Industry 
in  this  province  to  the  Royal  Com¬ 
mission  which  has  been  appointed 
to  investigate  the  coal  trade  in 
Canada,  was  cited  by  Mr.  Currie 
as  ‘‘opening  for  the  first  time  vast 
possibilities  for  company-union  co¬ 
operation.” 

In  making  the  announcement, 
Hon.  .Mr.  Currie  also  warned  that, 
unless  all  concerned  forget  their 
differences  and  work  together  for 
the  good  of  the  Industry,  coal  min¬ 
ing  in  this  province  is  faced  with 
a  dark  future.  He  said:  ‘‘I  fear  that 
unless  some  definite  action  is  taken 
by  the  government  of  Canada,  in 
co-operation  with  the  management 
and  workers,  we  are  going  to  be 
faced,  after  the  war,  with  a  situa¬ 
tion  which  may  cripple  the  Nova 
Scotia  coal  industry  for  all  time. 
He  continued  that  loss  of  markets 
in  Central  Canada,  higher  costs  of 
production  and  more  intense  com¬ 
petition  from  United  States  mines 
all  combine  to  confront  the  local 
industry  with  the  biggest  problem 
in  its  history.  He  said  that  the  de¬ 
cision  of  employers  and  employees 
to  sit  down  together  offered  a  great 
hope  that-  these  problems  would 
I  be  solved. 

The  Minister  went  on  to  say  that 
he  had  conferred  with  Freeman 
Jenkins,  United  Mine  Workers  Dis¬ 
trict  President;  John  Alex  Mac¬ 
Donald,  international  board  mem¬ 
ber,  and  C.  B.  Wade,  union  eco¬ 
nomic  advisor,  all  of  Glace  Bay, 
and  they  had  approved  the  sug¬ 
gestion  of  joint  action.  He  had 
also  met  with  H.  K.  Kelley,  of 
Sydney,  Vice  President  and  Gen¬ 
eral  Manager  of  Dosco,  and  the 
idea  had  found  favor  with  him  and 
that  Arthur  Cross,  Montreal,  Presi¬ 
dent.  has  indicated  his  approval. 

It  is  now  stated  that  Prof.  John 
L.  McDougall,  representing  the 

(Continued  on  Page  7)  ^ 


I.  B.C.  DISCUSSES 
WIDE  RANGE  OF 
TRADE  PROBLEMS 


Tariffst  Lend  Lease  and  Cartels 
Debated  by  Representatives 
of  52  Nations 

DIVERGENT  VIEWS 

British  and  U.S.  Delegates  Dif¬ 
fer  on  Question  of  Bi-lateral 
Trade  Pacts— India  Opposes 
Cartels 

RYE,  N.Y.  —  Tariffs  and  other 
trade  barriers;  cartels;  lend-lease; 
and  monetary  policies  were  under 
discussion  by  representatives  of 
business  from  52  nations  at  the 
Internatlonel  Busine.ss  Conference 
which  opened  here  Friday  of  last 
week  and  will  continue  until  Sat¬ 
urday  of  the  current  week.  As  was 
to  be  expected,  some  wide  differ¬ 
ences  of  opinion  were  voiced  by 
delegates  from  some  countries,  the 
Indian  delegation  particularly 
making  a  strong  plea  tor  aboli¬ 
tion  of  the  ‘‘Empire  Dollar  Pool” 
and  presented  equally  strong  argu¬ 
ments  against  the  existence  of  in¬ 
ternational  cartels. 

British  and  U.S.  delegates  dif¬ 
fered  widely  on  the  question  of 
trade  pacts,  tlje  former  sticking  to 
its  support  of  Empire  preferences 
and  the  latter  criticising  strongly 
the  idea  of  bi-lateral  trade  pacts. 
Th^-e  was,  however,  plenty  of  en- 
coui-agement  to  be  derived  from 
developments  at  the  conference  up 
until  the  close  of  discussions  on 
Wednesday.  A  strong  inclination 
towards  compromise  on  the  more 
contentious  subjects  such  as  lend- 
lease,  post-war  loans  and  trade 
agreements  in  general. 

Chief  points  of  contention  which 
have  developed  so  far  have  been: 

The  so-called  key  currency  plan 
which  provides  for  stabilizing  the 
dollar  and  pound  sterling  and 
linking  other  currencies  to  those 
two  units.  This  is  the  reverse  of 
the  method  proposed  at  Bretton 
Woods  and  has  been  vigorously  op¬ 
posed  by  the  Indian  delegation. 
Trade  Preference  and  Cartels 
Retention  by  the  United  King¬ 
dom  of  its  Empire  preference  pol¬ 
icy.  This  policy  favors  Dominions 
and  colonies  against  other  na¬ 
tionals.  The  United  States  delega¬ 
tion,  opposing  this,  has  said  that 
if  the  United  States  is  willing  to 
reduce  tariffs  tne  United  Kingdom 
ought  to  discard  the  preference 
policy. 

Cartels.  The  first  meetings  on 
this  principal  topic  of  the  confer¬ 
ence  brought  .sharp  censure  from 
the  Indians.  The  Netherlands  group 
favored  the  cartel  arrangement 
while  the  British  were  cagey  in 
their  comment  .The  United  States 
group  appeared  to  be  feeling  its 
way  but  it  read  to  the  conference 
the  Kilgore  report  just  released  by 
a  U.S.  Senate  committee. 

India  wants  to  trade  directly 
with  other  nations  instead  of 
through  Great  Britain,  giving  the 
latter  the  dollar  exchange  involved 
in  American  transactions.  South 
American  nations  generally  want 
(Continued  on  Page  24) 


If  a  Body  Meets  a  Body— Coming 
Through  the  Rye 


WHATEVER  progress  may  be 
made  by  the  Conference  at  Rye, 
N.Y.,  and  even  if  there  should  be 
no  fixed  results,  a  worthwhile 
enterprise  has  apparently  been 
undertaken  in  a  spirit  recogniz¬ 
ing  the  peculiar  circumstances 
under  which  we  must  operate. 
Too  frequently  conferences  of 
this  nature — especially  if  they 
are  held  by  people  under  orders 
from  policy-making  bodies  or  In 
fear  of  policy-making  bodies — - 
there  is  a  cut-and-dried  outline 
of  what  a  few  powerful  delega¬ 
tions  would  like  to  discuss; 
there  are  straw  men  put  up  in 
the  form  of  demands  which  are 
allowed  to  be  knocked  down  tor 
the  sake  of  giving  the  world  a 
spectacle' of  compromise  and  dis¬ 
cussions  arc  carried  on  in  a 
spirit  of  high  theory  witliout 
any  great  chance  that  they  may 
ever  be  practically  applied. 

A  refreshing  feature  of  the 
Rye  Businessmen's  conference  is 
that  there  is  neither  a  definite 
objective  nor  a  plan  the  accept¬ 
ance  of  which  would  be  called  a 
triumph  for  this  one  or  that  one, 
while  a  tailure  of  it  might  be 
construed  as  a  loss  of  face  that 
is  to  be  avoided  at  all  costs.  The 
topics  discussed  are  all  reason¬ 
ably  simple;  what  is  more  they 
are  quite  to  the  point  and  one 
can  well  imagine  that  there  Is 
one  topic  especially  that  is  up¬ 
permost  in  the  minds  of  those 
present  from  this  continent, 
which  no  gathering  of  political 
spokesmen  could  well  ^undertake 
to  discuss  without  very  careful 
observance  of  etiquette. 

This  is  the  question  as  to  how 
business  ■  will  be  done  between 
men  operating  reasonably  free 
from  state  Interference  and  other 
men  tied  down  to  a  system  of 
gov^ernment  control.  .\nd,  if 
present  indications  are  found  to 
be  correct,  almost  all  business 
outside  of  this  hemisphere  will 
be  done  by  grace  and  on  orders 


BY  K.  C.  ERTL 

of  the  various  home  govern¬ 
ments. 

4|S  ¥  ¥ 

Some  subjects  ito  which  the 
delegates  from  all  countries  par¬ 
ticipating  are  sinking  their 
teeth  are  family  familiaf,  hav¬ 
ing  been  discussed  at  the  more 
formal  political  gatherings  in 
recent  months.  For  instance 
when  the  assembly  talks  about 
Currency  Relations  among  trad¬ 
ing  nations  the  delegates  are  to 
some  extent  at  least  bound  by 
the  earlier  plans  that  have  been 
put  away  for  the  time  being. 
While  it  will  be  prudent  to  as¬ 
sume  that  these  plans  will  nei¬ 
ther  be  accepted  in  foto  any¬ 
where,  nor  thrown  out  alto¬ 
gether,  nevertheless  the  thing 
to  do  will  be  to  accept  them  for 
what  they  are  worth  and  leave 
the  mind  open  for  any  alterna¬ 
tives  that  may  be  advanced  as 
time  goes  on. 

A  subject  of  more  than  usual 
interest  is  that  of  Encourage¬ 
ment  and  Protection  of  inve.st- 
ment.  North  American  business 
especially  could  .have  some  of 
that.  With  billions  tied  up  in 
foreign  developments,  in  primary 
and  secondary  industries 
throughout  the  world,  it  would 
be  nice  to  sound  out  the  ideas 
that  prevail  among  men  of  af¬ 
fairs  ill  this  respect.  At  a  time 
when  North  America  will  expect 
to  be  called  upon  to  supply  the 
capital  and  most  of  the  capital 
goods  with  which  to  establish  In¬ 
dustrial  structures  in  a  lot  of 
countries  hardly  out  of  the  pas¬ 
toral  stage,  economically  and  po¬ 
litically  speaking.  It  needs  more 
than  salesmanship  on  the  part 
of  the  prospective  borrower  to 
get  the  money  and  the  goods. 

Too  many  foreign  built  rail¬ 
ways  have  gone  bust  in  coun¬ 
tries  that  wanted  them  badly 
enough  once  upon  a  time  to  come 
asking  for  them,  to  make  capital 
eager  for  similar  ventures  in  the 
future.  And  since  investment  by 


King  to  Tell  Conunons  His  Story  - 
And  it  Will  Have  to  be  Good 

Should  be  Able  to  Get  Vote  of  Confidencct  But  He 
May  Prefer  to  Call  an  Election  Without  a  Show-down 
— Ontario  Liberals  are  Talking  of  a  Political  House¬ 
cleaning. 

BY  TEMPUS 

Ottawa  —  Mackenzie  King  is  up  to  his  ears  in  it  now. 

The  rabbit  1  predicted  he  would  pull  out  of  his  hat  is  this  rumn 
session.  From  It  he  expects  much.  For  one  thing,  it  enables  him  to 
get  his  viewpoint  before  the  people  of  Canada.  His  speecii  on  the 
radio,  a  medium  that  little  favors  him,  was  regarded  as  weak  and 
wobbly.  1  myself  thought  it  was  a  good  if  colorless  argument  for  the 
status  quo.  I  thought  he  had  some  logic  on  his  side.  But  I  find  niyselt' 
almost  alone,  and  1  must  admit  that  Canada,  in  its  present  frame  of 
mind,  did  not  think  Mr.  King's  reasons  for  not  sending  the  zombies 
were  good  enough. 

Now  as  this  crisis  has  developed,  you  see  on  one  side.  King  with 
no  effective  mouthpiece,  no  good  outlets,  no  real  means  of  telling  his 
story.  But  the  other  fellows  are  telling  their  story,  every  edition. 
— - — — . . . What  follows  probably  will  be 

ffwvfwfinm  /lAfinp  AP  parliament,  he  and  his 

UNREST  CAUSE  OF  jrrrr’,:;"'  ;;;;; 

nilFFR  POI  ITIf  AI 

yiluLlll  1  vLlllvnli  a  dozen.  The  S.C.'s  will  likely 
nprn  ft  a  117PCIT  Pro  Cons,  since  they 

\r  I  Hr  IIM  WP  record  tor  conscription. 

Ulil  U1  m  flUMl  The  C.C.F.  are  in  a  dilemma,  in 

_  that  they  insist  that  there  be  a 

»  •  j  »¥•  j  f  ‘‘conscription  of  capital”  before 

Farmers’  Attitude  Towards  Es-  there  Is  a  “conscription  of  men.” 
tablished  Government  Has  Vet  this  is  their  chance.  If  they 

Parallel  in  U.S.  Mid-West  ‘p  ‘"‘p  pp"’^’’-  »hpy  have 

_  to  have  an  eleetton  to  get  the 

w^mm^  chance.  Probably  their  final 

POST  ^VAR  PROBLEMS  strategy  has  not.  yet  been  de- 
-  cided. 

Special  Correspondence  ^  t, 

Winnipeg — In  their  contacts  with  go  see  that  King  now  at 
heir  respective  companys’  head-  last  has  a  chance  to  stale  his 

luarters  in  eastern  Canada,  west-  case,  and  he  has  his  support- 

■rn  business  men  are  frequently  grs  to  cheer  him  on. 

>bliged  to  adopt  an  apologetic  at-  Meanwhile,  what  the  strategy 
itude  in  attempting  to  explain  the  ^-in  be,  I  cannot  tell.  He  may  well 

ntransigeance  of  the  farmer  move-  let  Hon.  J.  L.  Ralston  run  with 

nents  on  the  prairies.  Similarly,  the  ball,  and  see  how  far  he  can 

he  enactments  of  the  legislatures  get  with  it.  He  may  et  them  all 

lall  for  a  lot  of  expositions,  as  do  g^y  gjj  they  want,  and  then  call 

nany  of  the  pronouncements  of  the  vote.  As  1  see  it,  parlia- 

mrious  political  leaders  in  this  part  ment  would  support  him.  But 
)f  Canada.  King,  whose  mind  is  as  cle- 

It  is  bewildering  enough  for  verly  attuned  for  the  faintest 

vesterners  who  have  watched  many  political  temblors  as  a  seismo- 

)f  these  developments  from  the  g^aph  is  to  detect  earth  tremors, 

nerm  stage,  but  some  consolation  j,e  able  to  size  it  all  up,  and 

las  been  supplied  by  the  enigmatic  jjjen  decide 

deture  of  the  agricultural  element  e^n  make  up  his  mind  whe- 

)f  the  mid-western  states,  as  it  has  j^er  he  wants  to  hold  an  elec- 
)een  revealed  In  the  recent  Amen-  then  or  whether  he  had  bet- 

•an  elections.  be  opposition  will  pro- 

The  west  which  has  been  the  in-  bim  with  a  clue.  Meanwhile, 

:ubator  of  the  Social  credit  move-  big  chief  campaign  organizer,  Ike 
iien^t  and  the  C.C.F.  administration  Eisenhauer.  may  help  him  out 
u  Saskatchewan,  not  to  mention  ^  hit  If  the  United  Nation.-, 

Lbe  Progressive  party  of  two  de-  g^^bie  up  some  gains.  For 

;ades  ago.  has  provided  the  cradle  ^be  United  Nations  go  for- 
political  conceptions  ward  rapidly,  then  the  zombie 
vhlch  have  astounded  the  older  jg^^^  ^oesn't- 

larts  of  Canada.  Almost  equally  Churchill  warns  of  tough 

inpredlctable  however  has  been  fighting  ahead  —  then  it  looks 

he  mid-western  area  of  the  United  ,  ^ad  winter  for  the  old  mas- 

Itates.  The  “agin-the-government 

■ttitude  has  been  characteristic  of  ,  _ _ j 

.oth  areas.  Here,  as  in  the  States. 

he  farmer  does  not  appear  to  fit  h  fi'  .  T  ” 

_ _ -u*!  -1  «  ticklish  political  question. 

nto  any  conventional  political  pic-  ^ing  sees  it  that  way.  but  the 

^  ,  people  feel  there  realiv  is  a  mill- 

tary  necessity.  His  joli  —  and 
'Thus  in  the  elections  in  the  what  a  job  it  is — will  be  to  con- 

Jnited  States  last  week  the  Roose-  vince  the  public  that  it  is  a  poli- 

elt  government  was  able  to  carry  tica]  affair.  Up  till  now,  it  would 

Host  of  the  cities  by  good  major!-  seem  that  about  nine  out  of  ten 

ies,  but  most  of  the  farmers  of  the  jn  Anglo-Sa.xon  Canada  think 

(Continued  on  Page  10)  King  is  wrong,  and  Ralston  is 

right.  How  to  cut  down  that 
9  to  1  margin  is  what  is  worry- 
>  ing  the  P.M.  these  nights. 

yl  TBinUTO  event,  parliament  will 

*  "  ■  *  settle  the  issue.  That  is  to  say. 

it  may  not  deride  anything  on 
.  merit.s,  but  it  will  settle,  in 

y  King's  mind,  the  policy  that  .Mr. 

King  hopes  to  follow. 

.Meanwhile.  let's  watch  for 
—  II  I  that  next  rabbit  out  of  the  hal. 

government  rather  than  private  Eibefais  w^nl  to  do 

capital  ultimately  must  be  paid  g„„,g  bousecleaning.  hut  like  the 
for  by  the  taxpayers,  the  en-  f^ble  of  “Who  will  Bell  the  Cat?" 
couragement  and  he  protection 

of  such  Inves  rnenls  are  of  con-  ,be  broom.  Aside  from 

cern  to  all  investors,  whether  „  .  ,,  , 

they  are  to  lend  their  money  di- 
recily  or  through  their  govern- 

fppl  that  they  could  go  places 

'Phe  matter  of  industrializa-  H 
tion  of  new  areas,  whether  we  np  aftairs  at  Queens 

like  il  or  not,  must  ultimately 

be  looked  upon  from  more  points  Ottawa 

of  view  than  just  that  of  what  "anted  to  start  .something,  but 
makes  it  desirable.  Today,  eco-  ^  Now  it  can 

nomic  development  is  tied  in  J*.  Ihaf  the  late  Hiigli  .Mc- 

wtih  global  politics  to  a.  greater  Kinnon.  of  Rainy  River-Kenor.a. 
extent  than  ever  before  and  (ronliinied  on  Page  7) 


Farmers’  Attitude  Towards  Es¬ 
tablished  Government  Has 
Parallel  in  U.S.  Mid- West 

POST  WAR  PROBLEMS 

Special  Correspondence 
Winnipeg — In  their  rontacts  with 
their  respective  companys’  head¬ 
quarters  in  eastern  Canada,  west¬ 
ern  business  men  are  frequently 
obliged  to  adopt  an  apologetic  at¬ 
titude  in  attempting  to  explain  the 
intransigeance  of  the  farmer  move¬ 
ments  on  the  prairies.  Similarly, 
the  enactments  of  the  legislatures 
call  for  a  lot  of  expositions,  as  do 
many  of  the  pronouncements  of  the 
various  political  leaders  in  this  part 
of  Canada. 

It  is  bewildering  enough  for 
westerners  who  have  watched  many 
of  these  developments  from  the 
germ  stage,  but  some  consolation 
has  been  supplied  by  the  enigmatic 
picture  of  the  agricultural  element 
of  the  mid-western  states,  as  it  has 
been  revealed  In  the  recent  Ameri¬ 
can  elections. 

The  west  which  has  been  the  in¬ 
cubator  of  the  Social  credit  move¬ 
ment  and  the  C.C.F.  administration 
in  Saskatchewan,  not  to  mention 
the  Progressive  party  of  tw'o  de¬ 
cades  ago,  has  provided  the  cradle 
for  many  political  copceptions 
which  have  astounded  the  older 
parts  of  Canada.  Almost  equally 
unpredictable  however,  has  been 
the  mid-western  area  of  the  United 
States.  The  “agin-the-government” 
attitude  has  been  characteristic  of 
both  areas.  Here,  as  in  the  States, 
the  farmer  does  not  appear  to  fit 
info  any  conventional  political  pic¬ 
ture. 

Isolationism  Not  Answer 
Thus  in  the  elections  in  the 
United  States  last  week  the  Roose¬ 
velt  government  was  able  to  carry 
most  of  the  cities  by  good  majori¬ 
ties,  but  most  of  the  farmers  of  the 
(Continued  on  Page  10) 
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NEWRECORDMADE 
IN  SUBSCRIPTIONS 
TO  SEVENTH  LOAN 

Preliminary  Total  of  $1,467  Mil¬ 
lion  Expected  to  Grow  to 
$1.5  Billion. 

MORE  SUBSCRIBERS 

Initial  Figures  Indicate  In¬ 
crease  of  229,401  Over  Final 
Total  Last  Spring  at  2,990,- 
221. 

Subscriptions  to  the  Seventh  Vic- 
loiy  Loan,  campaign  for  which, 
closed  on  Saturday  of  last  week, 
will  total  in  the  neighborhood  of 
i$1.5  billion,  preliminary  figures 
:  issued  following  the  end  of  the 
cainpaign  indicate.  This  suggests 
over-.suliscriptioii  of  the  loan, 
wliich  had  a  mininiiim  objective 
of  $1.3  liillion,  by  approximately 
$2<Hi  million  - —  tlius  parallelling 
the  final  resnll  of  the  Sixth  Vic¬ 
tory  Loan  of  last  Spring  which, 
with  a  miniimim  objective  of  $1.2 
billion,  liroiight  ultimate  subscrip¬ 
tions  of  $1,407,576,650. 

At  the  close  of  the  loan  cam¬ 
paign  on  Saturday  last,  total  sub¬ 
scriptions  were  reported  at  $1,- 
102,956,100.  I.oan  headquarters 
slated,  however,  that  many  mil¬ 
lions  of  dollars  of  siibseriplions 
still  had  to  he  recorded  and  that  It 
was  “obvious”  that  the  final  total 
would  not  he  tar  short  of  $1.5  hll- 
lion.  Final  figure,  of  course,  will 
establish  a  new  high  record  of  sub¬ 
scriptions  to  any  government  loan 
in  the  Igistory  of  the  Dominion.  A 
second  official  report  made  on 
Wednesday  of  this  week  gave  total 
subscript  ions  of  $1,4  67,637,600 
with  returns  still  incomplete. 

Number  of  individual  subscrip¬ 
tions  showed  a  substantial  increase 
over  that  for  the  Sixth  Victory 
loan  and  average  amount  per  in¬ 
dividual  was  greater.  M’ednesday's 
revised  report  gave  the  number  of 
individual  subscriptions  at  2.990,- 
221  as  compared  with  2.760.820 
as  final  figure  for  the  6fh  loan: 
this  indicated  an  increase  of  at 
least  229.401  in  number  of  pur¬ 
chasers.  Same  figures  indicated 
■  tliat  Individual  subscriptions 
amounted  to  $7  20,009,050  and  sub¬ 
scriptions  from  corporate  inves¬ 
tor  group  to  $7  47,628,550. 

The  average  purchased  by  indi¬ 
viduals  during  the  recent  campaign 
'stood  at  $240.47  comfiared  with 
!  $218.81  at  this  point  of  the  Sixth 
I  i.oan  returns.  Comparison  of  day- 
J  by-day  suliscripiions  to  the  Seventh 
and  Sixth  Victory  Loans  follows: 

7lh  l.nan  fith  I.oan 
litAl  lliiv  ...»  tlH,2r,(l,.Kin  $  7l.27«.t.'>n 

Sicond  linv  .  TT.ZIV'.Sim  .Sfi.d'ia.S.'.n 

Third  D.iv'  ..  7<i..-.ii,s.t.-.n  6.').t.18,nnn 

iMiifii,  Di'iv  .  iw.a.Mi.iiaa  7i.!»6:>,4nn 

’  firih  Pav'...  7.'.,72l.7.'.n  77.ftl8.8,in 

Sixth  Pav  ..  «!t,t70.!l.'i0  7n,!t:i3,700 

Isrxriilh  Pav  .  72..'.8.-,..-.nn 

I  l  ightli  Pav  .  7l,ain,7.'.n  7-.*,.17.8  .100 

Ninth  Pav  8.-..28 8'J.2.il  ,2,i0 

■I  mill  Pav  ..  8l.ai:i.l(in  7.1,1  t.'i.fl.in 
1  i;|pvmtii  Pav  s.-,.2i:i.i.'.a  7:i.ifl.'>.n.'.o 

'  rwciflh  Pn\  ,  71.l!i2.l0fl  fiS..-, (12,800 

'  I  IlirlepnII,  Pav  72..'..'.!l.‘lon  6(.n7n.60(l 

I  c.iirti'i'MlIi  Pav  7.‘.,S2fi  7.'.0  Sr..2(7..'>0n 

!  l  iriemlll  Pav  O't.PH.S'.O  S2..Sn.i,.8.'-,n 

I  Sixlccnlli  Pal  8.8.081. l.-.n  fi:i..-,71  .t.in 

I  Si'vpiilpfiith  P.av  80.100,100  7l.7.'l,'.OOfl 

i  I'.iKbl'-Piith  Pav'  II  l,820,:r,0  80  029.900 


7l.27«.1.'>n 
.Sfi.OOO.S.'iO 
6.'.. 1.18,000 
7 1.96:,. 400 
77,018.8,10 
70,9:43,700 
01.91 4. .'lOO 

72.. 17.1  .100 
82.2.11.2,10 
7.1,14.1.9.10 
7.1.19.1.0,10 
«8..102.8nn 

64.079.600 

50.247.. 100 

62.. 5fl.1,.110 

61.. 171.1.1fl 
74.7.1.1.000 
SO  629,900 


government  rather  than  private 
capital  ultimately  must  be  paid 
for  by  the  taxpayers,  the  en¬ 
couragement  and  the  protection 
of  such  Investments  are  of  con¬ 
cern  to  all  investors,  whether 
they  are  to  lend  their  money  di- 
recll.v  or  through  their  govern¬ 
ments. 

The  matter  of  industrializa¬ 
tion  of  new  areas,  whether  we 
like  11  or  not,  must  ultimately 
be  looked  upon  from  more  points 
of  view  than  just  that  of  what 
makes  it  desirable.  Today,  eco¬ 
nomic  development  is  tied  in 
wtih  global  politics  to  a.  greater 
extent  than  ever  before  and 
since  we  have  come  to  judge 
prospective  customers  in  this 
field  from  the.  highly  temporary 
viewpoint  of  “are  you  with  us  or 
agin’  us”  we  have  not.  only 
learned  to  he  more  careful,  but 
we  have  also  opened  a,  new  ave¬ 
nue  of  possible  mistaken  poli¬ 
cies  that  can  rebound  sharply 
into  our  collective  faces  In  times 
to  come.  Business  being  largely 
a  matter  of  anticipating  that 
which  is  likely  going  to  happen. 
It  would  not  be  at  all  surprising 
if  governments,  after  having 
made  their  allotted  number  of 
bad  guesses  as  to  the  political 
reliability  of  this  or  that  “new 
area”  would  sooner  or  later  turn 
this  part  of  global  development 
back  into'  the  hands  of  private 
business. 

Since  however,  as  has  been 
pointed  out  here  again  and  again, 
there  promises  to  be  precious  lit¬ 
tle  private  business  left  any¬ 
where  outside  of  this  continent, 
private  business  that  will  not  be 
but  a  disguised  tool  of  govern¬ 
ment  policy,  high  or  low  or  just 
•  meddling,  if  there  is  any  develop¬ 
ing  to  be  done  in  new  areas  it 
will  fall  largely  upon  the  should¬ 
ers  of  business  in  the  United 
States  and  Canada  to  get  that 
job  done.  If  it  should  happen 
however,  that  circumstances 
(Continued  on  Page  7) 


?l.in2.!i.i6,inn  8i.292.ifl.i.iino 

Coiiuncntinc  on  the  preliminary 
results  following  dose  of  the  loan 
(Uinpiiign  l.ist  Saturday,  Hon.  J.  L. 
Ilsley.  Minister  of  Finance,  said  in 
a  formal  statement. 

“From  tills  infoi  Illation,  il  Is 
olivioiis  tliat  Hie  final  total  will 
not  be  far  short  of  $1,500,000,000 
;<nd  that  this  will  be  the  largest 
loan  in  Caiiada's  history.  This  is  a 
magnificent  acliievenient.  The  pub¬ 
lic  siipiioii  lias  lieeii  maintained  at 
an  inspiringly  liigli  level  right  from 
the  opening  day  of  the  campaign. 
The  armed  forces,  willi  purchase  of 
mori*  ihaii  $52. <100, (100.  have  siir- 
jiassed  all  tlieir  previous  figures. 
Tile  determination  to  make  this 
loan  an  outstanding  siicress.  com- 
liiiicd  with  Hie  unflagging  efforts 
of  the  Victory  Loan  organization  it¬ 
self.  lias  lironglit  a  result  of  which 
all  Canadians  may  well  t>e  proud." 

Results  of  6  previous  Victory 
I.oans  and  first  and  second  War, 
I, nans  were  as  follows 
I  nHii  Mliicctixr  Siibjrrtbed 

f  » 


Index  on  Page  12 


Slxfli  VIrtoiN, 
n>M 

\  jrtorv, 

104.1 

fourth  Viotorv 
Ihird  VIctur.x, 


1 ,200,oiM».fmo  1 ,407,576,650 
t.2(in.ft«(Ln00  1,. *^7  4.902, 250 


1 .1 1  n.ono.nno  i  ..308,716,650 


(Continued  on  Page  10) 
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OUR  VAULTS 

lor  Tour  War  Securities 

Do  not  take  the  risk  of  having  your  war 
securities  misplaced,  stolen  or  burned: 


VICTORY  BONDS-For  lOf!  per 
|100  per  annum— minimum  charge 
23fi— we  will  keep  your  bonds  in 
our  vaults,  clip  the  coupons  and 
credit  the  amounts  to  your  savings 
account. 


WAR  SAVINGS  CERTIFICATES 
—You  can  place  your  certificates 
in  our  vaults  until  the^  mature. 
Charge  for  the  full  7-S  years:  10)5 
for  a  certificate,  up  to  $1  for  a 
$500  certificate. 


CONSUMERS  GAS 
NET  LOWER  ON 
HIGHER  INCOME 


Increased  Expenses  and  Taxes 
More  Than  Offset  Returns 
From  Record  Sales 


Bomu',  if  necessary  on  your  Victory  Bonds  as  security,  rather  than 
seU  them.  We  will  make  you  a  loan  to  protect  your  investment. 

BANK  or  MONTREAL 

Up-to-date  hanking  for  Industry  and  Workers 


Permit  Double  Depreciation 
Encourage  Reconstruction 


(fus  Sales 


Ottawa — Announcement  is  made!  post-war  use  and  contribute  to 
by  Hon.  J.  L.  Ilsley,  Minister  of ;  maintaininf,  employment  tvhen  war 
Finance  that  a  double  depreciation!  production  falls  off. 
provision  on  new  capital  Invest-'  Mr.  Ilsley  said  early  steps 
ments  to  encourage  reconstruc- 1  should  be  taken  to  meet  the  prob- 
tlon  projects  became  effective  on  lem  of  conversion  to  peacetime 
NovoJtber  10  and  will  continue!  production  before  the  actual  ces- 
until  December  ,11.  1946,  or  until  |  satlon  of  hostilities  in  Europe, 
two  years  after  the  cessation  of  I  Plans  must  be  made  and  much 
hostilities  with  Germany,  which- 1  preparatory  work  done,  if  industry 
ever  is  the  earlier.  !  was  to  be  ready  to  proceed  with 

The  taxation  concession  was ,  reconversion  or  expansion  projects 

promised  in  this  year’s  budget.  i  immediately  on  cessation  of  active  j  iipsi,hi*His’ 

A  condition  of  obtaining  the  hostilities  in  Europe.  !  .Mncii.  Sales  . 

double  depreciation  benefits  is '  There  were  instances  “where  I  Miscellaneous  . 

that  a  certificate  must  be  issued !  producers  should  be  allowed  to  |  Total  oper.  Rev. 

by  Reconstruction  Minister  Ilowe  j  prepare  in  advance  to  meet  the  |  Expenses  and  taxes 

certifying  that,  having  regard  to  basic  demands  which  will  arise 

war  or  reconstruction  needs,  it  is  I  when  industry  generally  is  able  to 
desirable  in  his  opinion  that  the  |  undertake  a  complete  change-over 
project  be  allo'ved  double  deprecia- :  to  full  peacetime  operations.”  he 
tion.  ^  !  said. 

Mr.  Ilsley  said  the  measure  was !  “For  example,  there  will  un¬ 
being  implemented  immediately  to  |  doubtedly  be  a  very  heavy  demand 
assist  certain  projects  which  would  |  for  various  kinds  of  building  ma- 
result  in  Increased  war  production  !  terials  when  peacetime  construc- 
and  which  also  would  later  have  a  tion  gets  under  way.” 


COSTS,  WAGES,  UP 

On  volume  of  gas  sales  for  the 
period  at  highest  level  in  company’s 
history,  annual  report  of  The  Con¬ 
sumers’  Gas  Co.  of  Toronto  for 
fiscal  year  ended  September  30th, 
1944,  shows  operating  revenues,  at 
18,387,428,  higher  by  $111,648 
than  for  preceding  fiscal  year.  In¬ 
come  from  gas  sales  was  $224,545 
higher  at  $6,642,885  and  income 
from  residuals  was  slightly  greater 
at  $1,423,617;  merchandise  sales, 
however,  brought  $118,825  less  at 
$316,303. 

Expenses  and  taxes  for  period 
under  review  absorbed  $144,862 
more  than  on  previous  year  at 
$6,369,572,  and,  although  interest 
earned  was  slightly  higher  at 
$78,312,  net  available  for  dividends 
and  renewal  fund  w’as  $39,346 
lower  for  past  year  at  $2,096,168. 
Payment  of  dividends  left  a  sur¬ 
plus  of  $931,752  and  transfer  from 
reserves  of  $216,338  was  necessary 
to  provide  an  adequate  appropria¬ 
tion  for  renewals  fund.  In  previous 
year  transfer  of  $171,376  was 
made  from  reserve  to  provide  for 
renewal  fund.  Profit  and  loss  fig¬ 
ures  for  past  2  years  compare  as 
follows; 


Net  Oper.  Rev. 
liilerrst  Earned  .. 


Net  Income 


from  Reserve 


Sept.  30 

1941 

1943 

6,642,88.5 

6,418,.I40 

1,423,617 

1,418,.50U 

3]6,;i03 

435,128 

4,623 

3,812 

8,:t87,428 

8,275,780 

G, 309, 572 

,6,214,710 

2,017,8.56 

2,001,970 

78,312 

74,444 

2,096,168 

1,164,416 

2,135,514 

1,164,416 

9,11,752 

971,098 

216,838 

171,376 

l,l48,.o9U  1,142,474 
1,148,39U  1,142,471 


STEAM  PLANT  FOR 
N.S.  POWER  CO. 


Province  to  be  Asked  as  to 
What  Co-operation  May 
be  Given 

Special  Correspondence 
Halifax.  —  The  city  council  has 
authorized  the  Mayor  and  City 
Solicitor  to  interview  Premier  Mac- 
.VI Ulan  and  the  chairman  of  the 
.Vova  Scotia  Power  Commission,  to 
ascertain  what  assistance  the  prov¬ 
ince  could  give  to  look  into  the 
necessity  for  the  building  of  the 
new$l,000,000  steam  plant  here  of 
the  N'ova  Scotia  Light  and  Power 
Company.  At  the  meeting  of  the 
council  the  City  Solicitor  had  ask¬ 
ed  for  direction  along  this  line, 
stating  that  as  the  only  evidence 
before  the  Board  of  Public  Utilities 
on  the  necessity  for  the  steam  plant 
was  that  given  by  the  company, 
he  felt  that,  to  protect  the  interests 
of  the  citizens  of  Halifax,  some 
disinterested  evidence  should  also 
be  submitted  on  the  matter.  In 
addition  to  looking  into  other  pos¬ 
sible  sources  of  power  which  might 
have  made  the  steam  plant  un¬ 
necessary,  he  went  on  to  say.  he 


wondered  whether  the  entire  cost 
of  the  plant  should  be  borne  in  the 
Halifax  rate  base  or  whether  it 
should  be  shared  with  Darmouth 
and  Bedford,  or,  since  the  com¬ 
pany  claimed  the  plant  was  made 
I  necessary  by  war  demands,  if  some 
!  outside  agency  should  not  share 
;  the  cost.  He  also  spoke  of  the 
possibility  of  applying  an  acceler¬ 
ated  rate  of  depreciation  to  the 
steam  plant,  as  with  other  war 
plants,  which  would  result  in  hav¬ 
ing  it  written  off  in  a  few  years. 


See  Lengthy  Hearing 

On  Valley  Gas  Rates 


Calgary  —  Turner  Valley  gas 
rate  hearing,  scheduled  to  open  in 
Calgary  in  January,  may  continue 
throughout  1945  and  possibly 
parallel  in  length  the  exhaustive 
year-long  probe  into  the  Alberta 
oil  industry  undertaken  by  the  Mc- 
Gillivray  Commission  in  1939  ac¬ 
cording  to  reports  here. 


To  Renewals  Fund 

Balance  sheet  reveals  a  further 
Improvement  in  the  liquid  position 
of  the  company.  Cash  and  govern¬ 
ment  securities  total  $2,697,977, 
an  increase  of  $379,044  in  the 
year.  Accounts  payable  at  $424,- 
437  are  lower  and  accounts  receiv¬ 
able  are  again  reduced,  about 
$45,000,  to  $829,485. 

Aside  from  current  items,  bal¬ 
ance  sheet  changes  are  of  a  minor 
nature  except  for  the  transfer  of 
funds  from  the  general  reserve  to 
the  plant  and  buildings  renewal 
fund. 

In  presenting  report  on  behalf 
of  directors.  Col.  A.L.  Bishop,  pre¬ 
sident  of  company,  says  in  part: 

Domestic  Demand  Greater 

“Notwithstanding  the  many  un¬ 
precedented  problems  which  we 
have  had  to  meet  by  reason  of 
wartime  conditions,  the  record  gas 
requirements  of  war  production 
and  other  industrial  plants,  as  well 
as  those  of  the  civilian  population, 
were  successfully  met  and  a  high 
standard  of  service  rendered  to  the 
public. 

“The  sales  of  gas  have  exceeded 


than  house-heating  purposes. 
House-heating  by  gas  is  steadily 
gaining  in  popularity.  At  the  close 
of  the  year  there  were  slightly  over 
one  thousand  house-heating  units 
in  use,  compared  xvith  less  than 
one  hundred  units  five  years  ago. 
Sales  to  industrial  and  commercial 
undertakings  were  maintained  at 
the  same  high  level  of  last  year. 

“Sales  of  domestic  appliance* 
were  greatly  curtailed  because  of 
governmental  wartime  restrictions 
on  their  manufacture.  Gas  refri¬ 
gerators  were  not  obtainable;  water 
heaters  were  available  in  limited 
quantities  only;  and  the  cooking 
ranges  procurable  were  confined 
to  small  models  approved  for  war¬ 
time  production. 

“Operating  expenses  continue  to 
reflect  the  steady  upward  trend  in 
the  cost  of  coal  and  other  materials, 
labour  rates,  and  taxes.  As  com¬ 
pared  with  the  cost  in  1939,  the 
price  of  coal  has  Increased  $1.84 
per  ton,  and  added  annual  cost  on 
the  quantity  used  in  1944,  of 
$520,500. 

“Wages  and  salaries  paid  to 
employees  aggregated  $2,129,851.. 
The  increases  in  hourly  rates  com¬ 
bined  with  cost  of  living  bonuses 
granted  since  1939  have  reached 
an  annual  total  of  approximately 
$400,000.  At  the  end  of  the  year 
the  number  of  men  and  women 
employed  was  1,131. 

“The  total  provision  for  taxes 
of  all  kinds  was  $640,378. 

“Expenditures  for  the  main¬ 
tenance  of  the  plants  and  other 
properties  amounted  to  $557,106. 
During  the  year,  72  of  the  104  gas 
retorts  at  Station  “A”  Works  were 
taken  down  and  completely  rebuilt. 
Work  is  now  proceeding  on  the 
erection  at  Station  “A”  Works,  of 
one  large  modern  steam  raising 
plant  to  replace  three  old  separate 
units.  It  is  expected  that  this  re¬ 
placement  will  result  in  sub¬ 
stantial  savings  in  the  cost  of  steam 
production. 

“It  has  been  the  consistent  policy 
of  the  directors  to  maintain  a  strong 
cash  position  so  as  to  meet  any 
eventualities  which*  may  arise. 
Cash  and  government  securities  on 
hand  at  the  end  of  the  year  totalled 
$2,697,977,  an  Increase  over  last 
year  of  $379,044.” 


OmWA  CALLED 
UPON  TO  ASSIST 
SAVING  FORESTS 


Robson  Black  Says  Federal 
GovM-nment  Has  Obligation 
On  Conservation  Help 

PAYS  HUGE  REVENUES 


COAL  PRODUCTION 
BELOW  UST  YEAR 

September  Output  o  f  Mines 
Better  Than  in  August,  But 
Down  from  1943 


Ottawa.  —  Canadian  mines  pro¬ 
duced  1,396,169  tons  of  coal  in 
the  month  of  September,  as  com¬ 
pared  with  1,377,228  tons  in  the 
preceding  month  and  1,460,853 
in  the  corresponding  month  last 
year,  the  Dominion  Bureau  of 
S'tatisticf.  renorts. 

Output  during  the  first  nine 
months  10.  ;icd  12,330,350  tons, 
as  compared  with  13,187.574  tons. 

Coke  production  in  September 
was  recorded  at  327,000  tons,  com¬ 
pared  with  328,000  in  preceding 
month  and  326,000  in  September, 


1943.  Dui'ing  the  first.  nine 

J  I  evitable,  but  the  one  possession  In 


Vancouver,  B.C.  —  “Since  the 
Dominion  government  extracts  a 
hundred  millions  annually  in  indi¬ 
rect  taxes  from  forest.  Industry  and 
personnel,  It  should  expect  to  re¬ 
place  and  renew  the  perishable  re¬ 
source  that  supplies  the  cash,” 
Robson  Black,  president  and  gem 
oral  manager  of  the  Canadian  For¬ 
estry  Association  stated  in  an  ad¬ 
dress  to  the  Vancouver  Board  of 
Trade. 

“If  Ottawa  can  afford  five  mil¬ 
lions  a  year  to  aid  a  self-exhaust¬ 
ing  industry  such  as  mining,”  he 
said,  “It  surely  can  afford  five  mil¬ 
lions  to  sustalrf  the  self-regenerat¬ 
ing  and  expanding  treasure  of  the 
forest.” 

Mr.  Black  expressed  the  belief 
that  British  Columbia  would  soon 
be  the  first  province  in  Canada  to 
return  to  forest  protection  and 
maintenance  the  total  of  all  reve¬ 
nues  taken  from  forest  taxation  by 
the  provincial  government. 
Throughout  his  speaking  tour  of 
the  province  he  had  urged  the  set¬ 
ting  up  of  public  study-committees 
by  boards  of  trade  to  throw  the 
full  weight  of  informed  opinion 
into  the  scales  for  conservation. 
The  forestry  official  warned  that 
the  public  mass  liked  to  see  all 
controversial  Issues  in  stark  blacks 
and  whites,  with  no  gray  shades. 
“Unfortunately  for  them,  the  for¬ 
estry  problem  Is  full  of  gray 
shades.  There  are  government 
pressures  In  the  field  of  taxation 
both  clumsy  and  crippling  that 
bear  down  upon  the  cause  of  con¬ 
servation  to  a  degree  the  public 
knows  nothing  about,  and  certain¬ 
ly  would  not  encourage.  Any  group 
of  Canadian  business  men  would 
recognize  these  crudities  and 
■would  press  for  amendment,  but 
no  body  of  citizens  as  such  has 
been  asked  to  do  so.  As  long  as 
this  separation  exists  between  a 
level-headed  public  and  the  forest 
services  and  forest  industries,  the 
chief  power  of  amelioration  Is  left 
Inactive  and  critical  conditions  In 
the  life  of  Canada  drift  towards 
the  reefs 

“The  world  of  tomorrow  will  see 
more  forests  harvested  and  more 
forests  reborn  than  ever  happened 
in  the  world  before.  Wood  as 
raw  material  Is  only  in  its  primary 
state  of  development.  Great,  even 
revolutionary,  changes  may  come 
in  present  forms  of  utilization. 
New  techniques,  new  discoveries 
may  well  scrap  existing  machinery. 
But  the  British  Columbia  coastal 
skyline,  within  20  miles  of  tide¬ 
water  and  world  markets  remains 
a  great  harvest  field  of  cellulose 
that  the  world  will  need  and  pay 
for.  We  may  dismiss  the  bogey  of 
industrial  disruption,  for  It  is  in- 


POST-WAR  PLANNING! 

Strong  English  Financial  concern  wishes  to  contact  manufacturers 
whose  lines  are  suitable  for  post-war  production  in  Great  Britain. 
Particular  interest  exists  for  products  which  are  considered  in  Europe 
to  be  semi-luxury  like  ELECTRICAL  APPLIANCES,  certain  HOUSE¬ 
HOLD  GOODS,  etc.  Production  and  marketing  will  be  arranged  and 
financed  by  above  concern  either  on  a  royalty  basis  or  by  purchase 
of  patents.  For  further  details  contact: 

ENGLISH  TRANSCONTINENTAL  LTD. 

EXPORT  MERCHANTS 
324  Board  of  Trade  Bldg.,  MONTREAL 

Agents  all  over  the  world 


hands  millions  of  dollars  worth  of  in  September  this  year  and  130.4 


business  every  year. 


COTTON  TEXTILE 
OPERATIONS  GAIN 


Bale  Openings  in  Canada  Dur¬ 
ing  October  Show  Good  Re¬ 
covery  from  Recent  Levels 


Operations  in  Canadian  cotton 
textile  mills  during  October  showed 
a  substantial  recovery  from  the 
low  level  of  the  previous  month, 
rising  to  the  best  level  for  the 
month  of  October  in  two  years, 
according  to  figures  of  the  C  tton 
Institute  of  Canada.  Index  number 
last  month,  on  ba'''-  1935-39  equal 
100  and  Including  imported  cotton 
yarn  in  addition  to  bale  openings 


first  time  in  the  past  25  months 
that  operations  have  exceeded  year 
ago. 

Bale  openings  (600-11).  gross 
weight)  in  October  totalled  32,- 
’■‘l  which  compared  with  28,367  in 
September  this  year,  but  still 
slightly  below  the  year  ago  com¬ 
parison  of  33,182  bales. 

During  the  first  ten  months  of 
this  year  bale  openings  totalled 
329,514  being  42,059  bales  less 
than  '"umulative  oj)enings  in  the 
like  part  of  1943,  when  the  total 
was  371,563. 


COAL  OU®PUT  STEADY 


Edmonton  —  John  Crawford, 
chief  inspector  of  mines  of  Alberta, 
reports  that  output  of  coal  in  the 
province  this  year  would  approach 
the  7,506,000  tons  produced  in 
1943.  Many  more  than  400  miners’ 
stood  at  132.0  compared  with  112.3  I  certificates  have  been  issued  since 
in  October,  1943,  thus  marking  the;  start  of  the  year,  he  said. 


,  those  of  any  previous  year.  The 
G.  M.  Blackstock,  chairman  of  |  volume  of  gas  sold  amounted  to 


the  Board  of  Public  Utilities  Com¬ 
missioners.  who  will  preside  at  the 
hearing,  states  that  it  is  unlikely 
a  start  could  be  made  before  Jan¬ 
uary.  He  will  decide  at  the  con¬ 
clusion  of  the  hearing  the  rate  gas 
producers  in  Turner  Valley  will 
receive  depending  on  whether  they 
sell  for  immediate  use  or  store  for 
use  in  the  future. 


6,646.380,700  cubic  feet,  being 
3.07  per  cent,  greater  than  in  1943, 
and  30.1  per  cent,  higher  than  the 
sales  of  1939. 

Revenues  from  gas  sales  amount¬ 
ed  to  $6,642,885,  an  increase  of 
$224,545  over  last  year.  Practical¬ 
ly  the  whole  of  this  increase  re¬ 
presents  expansion  in  the  use  of 
gas  by  domestic  customers  for  other 


Gentleman, 

introduced  to  Wills,  soys, 
*'The  pleasure  is  oil  mine  I” 

If  some  friend  has  not  already  introduced  you  to 
Wills'  English  Mixture,  introduce  yourself  to  its 
most  pleasant  company  today.  You’ll  find  in  it  all 
those  delightful  qualities  which,  since  1787,  hove 
mode  the  name  ‘‘Wills”  world-famous.  Mode  in 
Canada,  it  is  os  full  of  delightful  character  as  any 
brand  which  used  to  come  across  the  water* 


WILIS*  (SiglUh  tnixhiie 


t'OO  tons,  compared  with  2,518,000 
Imports  of  coal  in  September 
were  3,392,837  tons,  compared  with 
3,619.827  in  the  corresponding 
month  of  last  jear,  while  during 
the  first  nine  months  the  total 
was  21,674,695  tons,  compared 
with  20,432,551. 


Cancellation  Favored 

UK-Owed  Lend  Lease 


London. — A  trade  survey  dis¬ 
closed  that  a  slight  majority  of 
British  business  leaders  answering 
it  favored  cancellation  of  any 
British  -  owed  -  lend-lease  balairces 
after  the  war  and  approved  nego¬ 
tiation  of  export  pacts  with  U.S. 
traders. 

The  survey  was  conducted  by 
Harold  Whitehead  and  Staff,  Ltd, 
a  firm  of  industrial  consultants 
who  sent  questionnaires  to  heads 
of  496  British  firms,  of  which  169 
replied. 

The  questionnaire  found  that 
51%  of  those  answering  felt  that 
any  debt  owed  by  Brltairr  to  the 
U.S.  on  lend-lease  account  should 
be  totally  cancelled,  but  that  25% 
were  prepared  to  consider  repay¬ 
ment  in  whole  or  In  part  by  means 
of  goods.  Sixty  per  cent  favored 
some  kind  of  general  poet-war  ar¬ 
rangement  with  the  U.S.  regard¬ 
ing  export  market  spheres.  Fifty- 
one  per  cent  wanted  facts  at  least 
in  their  own  lines.  Fifty-nine  per 
cent  suggested  arrangements  re¬ 
garding  sources  of  raw  materials. 


Sees  Canadian  Trade 

With  U..k.  Important 


London  —  Hugh  Dalton,  Presi¬ 
dent  of  the  Board  of  Trade, 
declared  here  that  while  war  re¬ 
quirements  must  come  first  and 
there  was  little  possibility  of  ex¬ 
panding  trade  at  present,  he  had 
“no  doubt  at  all”  that  trade 
between  Canada  and  the  United 
Kingdom  would  be  one  of  the  most 
important  channels  for  expansion 
after  the  war. 

Speaking  at  a  Canadian  Chamber 
ol  Commerce  luncheon,  Mr.  Dalton 
said  between  1932  and  1937  im¬ 
ports  from  Canada  increased  from 
£43,000,000  to  £89,000,000,  while 
exports  from  Canada  increased 
from£16,000,000  to  £27,000,000. 

“I  sineei’ely  hope  the  end  oi  <he 
war  will  see  a  further  very  con¬ 
siderable  expansion  in  trade  be¬ 
tween  our  countries,”  he  added. 
“Both  Canada  and  Britain  are 
largely  dependent  on  export  trade 
frr  exist  )i,'e.’ 


British  Columbia  that  must  not  be 
allowed  to  shift  its  moorings  is  the 
10-million-acre  treasure  of  the 
coastal  forests.” 


October  Earnings  Of 

So.  Canada  Power  Up 

Gains  both  in  gross  and  net 
earnings  for  month  of  October  as 
compared  with  corresponding 
month  of  last  year  are  reported  by 
Southern  Canada  Power  Co.,  Ltd. 
Company’s  fiscal  year  ended  Sep¬ 
tember  30th,  so  that  figures  are 
for  Initial  month  of  current  fiscal 
period. 

Gross  earnings  for  October  are 
reported  at  $304,572,  an  increase 
over  figure  for  October  1943  of 
$16,010.  Although  operating  and 
maintenance  expenses  absorbed 
$3,143  more  and  taxes  were  $8,240 
greater,  surplus  after  all  charges, 
bond  interest  and  dividends  on 
both  stocks  for  month  showed  an 
increase  of  $2,993  as  compared 
with  October  1943  at  $4,388.  Com¬ 
parative  figures  herewith: 

- October - 

1944  194.1  Increase 

.$304,572  $288,562  $16,010 
95,709  92,506  3,14:1 

83,711  75,471  8,240 

120,764  119,130  1,634 


Gross  earn.  .. 
Op.  &  Main.  . 

Taxes  . 

Int.  Dep.  4  Div. 


Surplus  .  $  4,388  $  1,305  $  2,993 

C.P.R.  Weekly  Gross 

Is  Up  2.1  Per  Cent 

Canadian  Pacific  Railway  Com¬ 
pany  reports  an  increase  of  $126,- 
000  or  2.1  per  cent  in  gross  traffic 
earnings  for  the  seven  days  ended 
November  7,  the  total  In  that  per¬ 
iod  being  $6,215,000  compared  with 
$6,090,000  in  the  like  week  last 
year. 

Cumulative  gross  earnings  since 
the  beginning  of  this  year,  accord¬ 
ing  to  figures-  compiled  from  the 
company’s  weekly  returns,  now 
stand  at  $272,329,000  compared 
with  $248,434,000,  being  an  in¬ 
crease  of  $23,895,000  or  9.7  per 
cent. 


P.4tTFIC  OIL  PAYMENT 


Pacific  OH  and  Refinery  advises 
that  the  Nov.  1  Instalment,  option 
on  100,000  shares  under  agreement 
with  Meldrum  J.  Ross,  has  been 
exercised.  Balance  covers  675,000 
shares,  -with  next  instalment  due 
December  1.  Issued  capital  is  1,- 
934,105  shares,  leaving  1,065,895 
unissued. 


Toronto  Plans  For 

Big  Fruit  Market 

Toronto. — Plans  for  a  $1,000,- 
000  wholesale  market  here  for 
fruits  and  vegetables  are  nearing 
completion,  with  provision  for  city 
representatives  on  a  committee  to 
choose  a  site. 

The  committee  will  also  include 
representatives  of  the  federal  and 
provincial  governments,  the  Cana¬ 
dian  National  Railways,  the  Cana¬ 
dian  Pacific  Railway,  commission 
merchants  and  fruit  and  vegetable 
farmers. 

Proponents  of  the  plan  point  out 
he  new  market  would  serve  Ont¬ 
ario  generally  and  provide  com¬ 
plete  marketing  facilities  for  points 
vdthln  a  radius  of  100  miles  of 
Toronto  for  the  next  one  hundred 
years. 

In  Montreal,  the  Montreal  Fruit 
ind  Produce  Terminal  Co.,  Ltd,  In 
business  since  August  1,  1931. 


Dividend  Declarations 


Algoma  Steel  Corp.  Ltd.  Pref.. 
Aluminium  Limited  common  . 


Anmlgamuted  Electric  Corp.  Ltd.  .;t0  Int. 

Anclian  National  .  .50Int.x 

Anglo-Canadian  Telephone  Co.  ‘A’  .60  .loq 

Auiior  Gold  Mines  . 20  .05q 

'Bank  of  Montreal  . .  .15q 

'Hank  of  Toronto  . *  .25q 

'Uanque  Canadienne  Nationale  .  .15q 

Uathurst  Power  &  Paper  Co.  "A”  1.00  .25q 


fuirly 

Date 

—1044-1943— 

1 

Div. 

Payable 

Record 

Paid 

Paid 

Rate 

S 

S 

$ 

.5.00 

2.50s 

Jan.  1/43-Dec. 

1/44 

8.00 

2.00q 

Dec.  5 

Nov.  9 

8.00 

10.00 

6.00 

l.SOq  X 

Dec.  1 

Nov.  2 

6.00 

6.00 

Jan.  2/45  Nov.  30/44 


lielding-Corticelli  Ltd.  Pref. 


7.00  1.75q 


.80 

1.00 


2.50 


l.OOq 
J.50q 
.lOq 
.15q 
1 .25q 
.20q 
.20 
.25q 
.25 

62Viq 

.50 


Do.,  common  .  4.00 

Bright  (T.  G.)  4  Co.  Pref .  6.00 

liruck  Silk  Mills  Ltd . 40 

Building  Products  Limited  .  .60 

Canadian  Bakeries  I.td.  Pref  .... 

Canada  and  Dom.  Sugar  Co.  Ltd. 

Do.,  extra  . 

C.  Fairbanks-Morse  Co.  Ltd.  com. 

Do.  extra  . 

Canadian  Food  Products  Ltd.  ... 

Cun.  Foreign  Inv.  Corp.  Ltd.,  com. 

C.  Industrial  Ale.  Co.  Ltd.  “A”.. 

Do.  “B”  . 

Can.  Int.  Inv.  Trust  Ltd.,  Pref.  . 

Canadian  Malartic  Gold  Mines  Ltd. 

Canada  Malting  Co.  Ltd .  2.00 

Do.,  extra  . 

Can.  North.  Power  Corp,  Ltd.  Prf. 

Do.,  common  . . 

Canadian  OH  Cos.  Ltd.,  extra  ... 

Canadian  Pacific  Bailway  Co . 

Canada  Vinegars  Limited  . . 

Do.,  bonus  . . 

Canada  Wire  4  C.  Co.  Ltd.  "A” 

Do.  “B”  . 

Do.  Pref . 

Chartered  Trust  4  Executor  Co. 

Coniaurum  Mines  Limited  . . 

Consolidated  Bakeries  of  Can.  Ltd. 

Consumers  Glass  Co.  Ltd . 

Cens.  Diversified  Stand. 

Sec.  Ltd.,  Pref . 

Corrug.  Paper  Box  Co.  Ltd.  Pfd. 

Crow’s  Nest  Pass  Coal  Co.  Ltd. 

Crown  Trust  Co.  coniinoii  .  4.00  l.OOq 

Crown  Zellerbiich  Corp.  Pref.. 

Dist.  Seagrams  Corp.,  common  _ 

Do.,  Pref  .  5.00  1.23q  X 

Dome  Mines  Limited  .  1.20  ..lOq 

Dominion  Bridge  Co.  Ltd.  ....... 

Dominion  Malting  Co.  Ltd . 

Dominion  Stores  Ltd . . 

Dom.  and  Anglo  Inv.  Pref . 

Dom.  Scottish  Inv.  Pref . . 

lilastern  Steel  Products  Ltd . 

Do.  Pref . 

English  Electric  Co.  “A”  . 

Falconbridge  Nickel  Mines  Ltd.  . 

Fanny  Farmers  Candy  Shops  . . . 

Do.  extra  . 

Federal  Grain  Limited,  Pref . 

Goodyear  Tire  4  Rubber  Co.  of 

Canada  Ltd.  com . 

Do.  extra  . 

Do.,  pref . 

Granby  Consolid.  Mining,  Smelt¬ 
ing  4  Power  Co.  Ltd . 

Hnllnor  Mines,  Limited  . 20 

Hamilton  Cotton  Company  Limited 

Hayes  Steel  Products  Ltd . 

Hinde  4  Dauch  Paper  Co . 

Hiram  Walker  Gooderham  4 

Worts,  com . 

Do.,  Pref . 

Howey  Gold  Mines  Limited  ..... 

Hudson  Bay  M.  4  Smelt.  Co.  Ltd.  2.00  l.OOS 

Imperial  Oil  . . . . 

Imperial  Tobacco  Co.  of  Can.  Ltd. 

Int.  Petroleum  . .  •  1.W> 

International  Nickel  Co,  of  Canada 

Ltd . . . 

International  Utilities  Corp. 

"new  common”  . 

Investment  Foundation  Ltd.  Pref. 

Island  Mountain  Mines  Co.  Ltd. 

Jamaica  Public  Service  Limited 

Do.,  Pref . 

Lake  of  the  Woods  Milling  Co. 

Ltd.,  common  .  1-20  .30q 

Do.,  Pref .  7-00  l-75q 

I.ake  Shore  Mines  . 80  .20q 

.Laura  Secord  Power  Co.  Ltd.,  ^ 

Common  . 80 

Levy  Brothers  Co.  I.td . 

Little  Long  Lac  Gold  Mines  . 

Lobiaw  Groceterias  Co.  Ltd.  "A”  1.00 

Do.  extra  . . 

Lobiaw  Groceterias  Co.  Ltd. 

Do  extra  . . . 

MacT.areii  Power  4  Paper  Co.  . . . 

MacLeod  CneUsluitt  Gold  Mines.  . 

Robert  Mitchell  Co.  Ltd . 

Montreal  Cottons  Ltd.  com . 

Do.,  Pref . 

Montreal  I.oan  4  Mortgage  Co.  . . 

National  Grocers  Pref . 

Noranda  Mines  I.td . 

Nova  Scotia  Light  and  Power  Co. 

Ltd.,  Pref . 

Ogilvie  Flour  Mills  Co.  Ltd.  com. 

Oyilvie  Flour  Mills  Co.  Ltd. 

Pref.,  extra  . 

Ontario  Steel  Products  Co.  Ltd... 

Do.  Pref . 

Ottawa  I.ighf,  Heat  4  P.  Co.  com. 

Pnnioiir  Porennine  Mines  . . 

Pato  Consol.  Gold  Dredging  Ltd. 

Paton  Manfg.  Co.  Ltd.,  com . 

’  Do.,  Pref.  . 

Paymaster  Cons.  Mines  Ltd.  ... 

Power  Corp.  of  Can.  Ltd.  1st  Pfd. 

Do.,  2nd  Pref . 

Placer  Development  Co.  Ltd . 

Q  iebcc  Power  Company  . 

Reliance  Grain  Co.  Ltd.,  Pref. 

Do.,  extra  . '. . 

Royalite  Oil  T.imited  . . 

Slinwi  ligan  Wafer  4  Power  So. 

Sherrllt  Gordon  Mines  Ltd . 

Siscoe  Gold  Mines  Ltd . 

South.  Can.  Power  Co.  Ltd.,  Pref. 

Do.,  common  . 

Stedman  Brotliers  Limited  coin. 

Svlvanlfe  Gold  Mines  . 

Toronto  Elevators  Limited,  com. 

Do.,  Pref .  2  62H 

United  Amiiseinenl  Corp.  Ltd. 

United  Fuel  Invest.  Ltd.  ‘A’  Pfd.  3.00 

Waite  Amulet  Mines  Ltd.  . 

Western  Steel  Prod.  Corp.  Ltd. 

Wllsil  Limited  . .  LOO 

Woods  Mnniifaeturing  Co.  Ltd. 
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Wright  Hargreaves  Mines,  Ltd.  .  .20 

(*)  On  basis  of  old  stock.  » — Payable  in  U.S  Funds 

a — Reml-.Annnally.  Int.  — Interim  n— CJuartrly  Arr.  — Arrears 

(•a)  Dividend  for  o:ie  month  paid  in  N.avember  due  to  change  in  Dividend 
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FRANCE  DEALING 
FOR  2  BILLIONS 
GOODS  FROM  U.S. 


Plan*  Nearing  Completion  for 
Big  Procurement  Program 
on  Rehabilitation  Needs 


COVERS  WIDE  RANGE 


Washington.  —  The  French  are 
seeking  approximately  two  billion 
dollars  worth  of  United  States  ex¬ 
ports  during  the  next  12  months 
for  use  in  rebuilding  their  country, 
it  is  learned  here. 

Arrangements  for  the  huge  pro¬ 
curement  program  already  are 
nearing  completion.  Some  of  the 
goods  may  be  shipped  on  lend-Iease 
because  they  are  considered  neces¬ 
sary  to  France’s  war  effort  against 
Germany  or  Japan  but  the  great 
bulk  will  go  partly  for  cash  and  of¬ 
ficials  hope,  partly  on  credit. 

The  French  program,  probably 
the  farthest  advanced  of  the  econo¬ 
mic  plans  to  come  out  of  liberated 
Europe,  calls  for  purchasing  700 
locomotives  as  well  as  comparable 
quantities  of  railway  rolling  stock 
and  track  equipment  trucks  for 
highway  transport;  huge  shipments 
of  cotton  fertilizers  and  other  raw 
materials. 

It  has  recently  been  revised  as 
a  result  of  the  discovery  upon  the 
liberation  of  France  that  the  rav¬ 
ages  of  war  had  not  been  as  great 
as  officials  first  believed.  The 
amounts  of  factory  equipment  de¬ 
sired  have  been  sharply  reduced 
and  the  amounts  of  raw  materials 
required  to  keep  existing  French 
factories  running  havq  been  great¬ 
ly  increased.  Similarly  there  was  a 
reduction  in  food  requl»'ed  and  an 
increase  in  fertilizer  and  other  food 
producing  materials. 

The  biggest  pi'oblem  is  how  to 
finance  the  Frencli  program.  The 
answer  will  depend  on  what  kind 
of  overall  export  finance  program 
is  worked  out  by  President  Roose¬ 
velt  and  Congress  in  the  next  few 
months. 

A  hint  of  what  may  be  coming 
was  given  in  San  Francisco  by 
Charles  P.  Taft,  a  State  Depart¬ 
ment  economic  official,  who  called 
for  repeal  of  the  Johnson  Act, 
which  prohibits  U.S.  lending  to 
nations  that  defaulted  on  World 
War  I  debts,  and  for  expansion  of 
the  Export-Import  Bank’s  lending 
authority. 

The  experience  of  American  and 
French  officials  in  negotiating  the 
French  program  touches  at  many 
points  on  problems  that  are  ex¬ 
pected  to  become  more  and  more 
common  in  foreign  economic  rela¬ 
tions  as  the  war  draws  to  a  close. 


U.S.  Official  Urges 

Johnson  Acf  Repeal 

San  Francisco — A  state  depart¬ 
ment  spokesman  called  here  for 
repeal  of  the  Johnson  Act  which 
forbids  American  loans  to  coun¬ 
tries  that  have  defaulted  in  past 
debts. 

Charles  P.  Taft,  chief  of  the  de¬ 
partment’s  wartime  economic  af- 
tairs,  said  the  United  States  “de¬ 
served  such  ill  will  as  we  got  in 
the  20’s  and  the  30’s.’’ 

“Not  because  we  justified  the 
title  of  ‘Uncle  Shylock’ — we  didn’t,” 
he  added,  but  because  the  United 
States  acted  as  a  debtor  nation  in¬ 
stead  of  as  a  creditor  nation. 

“We  are  the  w'orld’s  creditor  na¬ 
tion,”  he  said,  “and  what  we  need 
is  not  the  Isolationism  of  a  policy 
of  no  loans,  but  the  development 
of  the  skills  of  a  creditor  nation.” 


LOWER  THE  I.VCOMB  TAX 

With  our  economic  stability  in 
the  period  just  ahead  so  largely 
dependent  on  export  trade,  it  might 
well  be  advantageous  to  our  whole 
buelness.  Industrial  and  social 
structure  if  there  were  an  easing 
of  the  income  tax  on  export  bu¬ 
sinesses.  The  income  tax  from 
now  on  should  be  developped  as  an 
instrument  to  encourage’  not  dis¬ 
courage,  export  trade. 


BRAZILIAN  BOARD  CHANGES 
Toronto — At  a  meeting  of  the 
board  of  Brazilian  Traction  Light 
&  Power  Co.,  E.  C.  Fox  and  Norman 
D.  Wilson,  both  of  Toronto,  were 
appointed  members  of  the  board, 
to  fill  vacancies.  Mr.  Fox  is  a 
member  of  the  boards  of  Canadian 
Cottons,  Ltd.,  Canadian  Bank  of 
Commerce  and  Photo  Engravers  & 
Lithographers,  Ltd.  Mr.  Wilson  is 
a  well  known  traffic  consultant  and 
is  familiar  with  company’s  tram¬ 
way  interests  in  Brazil. 


WAR  CALLS 
f  OR  THRIFT 

When  the  govemfflent  wan 
time  programme  calls  for 
money,  be  prepared.  Be  in 
•  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con* 
suntly  growing.  Open  an 
siccount  with  the  Canada 
Permanent  and  make 
deposits  regularly  sad  sy*! 
tematically. 

2%  OH  Savkiff—Saftif 
Doposit  Boxot  93  and  up 
—Mortgugo  Louuu 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Haad  OffiM,  tM  Bay  Sl«  Tfttnl* 

9 

Assets  Exceed  $d 1,000,000 


THE 

BOND  MARKET 

Volume  Continues  Light,  but 
Marked  Improvement  in 
Bid*  —  Industrial*  in  De¬ 
mand  with  Offering*  Few 
—Utilities  Also  in  Im¬ 
proved  Demand 


The  mixed  trend  which  has  pre¬ 
vailed  in  New  York  for  some  days 
did  not  affect  materially  the  local 
bond  market  except  in  some  spec¬ 
ulative  Issues.  While  volume  con¬ 
tinued  light  for  the  past  week, 
marked  improvement  was  noted  in 
bids  generally.  _  ^ 

With  the  more  than  successful 
termination  of  the  V’lctory  Loan 
campaign,  and  the  consequent  re¬ 
surgence  of  Interest  on  the  pdrt 
of  “special  names”  and  institu¬ 
tions,  a  firmer  trend  was  in  ev¬ 
idence,  with  firmer  bids  recorded 
for  Dominions,  and  offering  want- 
tPd  in  the  provincial  and  municipal 
groups.  In  the  latter  section, 
Montreal  externals  were  a  shade 
better. 

Industrials  were  in  demand,  with 
offerings  scarce.  In  this  section 
Cement,  Masseys,  Doscos  and  Mc- 
Colls  were  better. 

«  4^  « 

Demand  was  noted  for  utilities 
issues  such  as  Calgary  5s,  Power 
Corp,  B.  C.  Power,  Montreal  L.  H. 
&  P.,  Int.  Hydros,  on  the  other 
hand,  were  off  about  a  point. 

lu  the  rails  the  trend  was  mix¬ 
ed;  C.  P.  Rs.  were  unchanged,  C. 
N.  Rs.,  both  internals  and  ex¬ 
ternals,  held  firm.  Algoma  Cen¬ 
trals  were  higher. 

Reflecting  the  heavy  stock  mark¬ 
et  demand  and  recent  advance  of 
the  newsprint  index,  bonds  of 
paper  companies  also  rose.  Abitibis 
advanced  about  3  points,  retain¬ 
ing  about  2;  Browns,  on  a  rise  of 
1  Vfe  points,  retained  about  1.  Coii- 
sclidated  Paper  held  21^  of  a  3 
points  advance,  while  Lake  2nds 
retained  about  1  point  of  a 
point  rise.  | 

Dominion  Squares  featured  the ' 


real  estate  group,  gaining  about  a 
point. 

4^  «  « 

Announcement  is  made  from  New 
York  that  offers  will  be  received  up 
to  December  1,  by  Bankers’  Trust 
Company,  New  York,  trustee  for 
the  International  Paper  Company 
1st  and  refunding  5%  sinking  fund 
mortgage  bonds.  A  and  B.  suf¬ 
ficient  to  exhaust  $125,925  in  the 
sinkind  fund.  Price  not  over 
102  Vi  and  accrued  Interest. 

❖  <♦  ❖ 

Montreal  Light,  Heat  &  Power 
Cons,  announced  during  past  week 
that  the  regular  senii-.nnnual  75 
cents  on  the  3%  convertible  note 
certificates  will  be  paid  January 
1,  1945,  to  note  holders  of  record 
November  30,  1944.  The  notes 
will  sell-ex-lnterest  November  29. 


With  McKim  Agency 


West.  Canada  Flour 

Operations  Hold  Up 

Toronto — Operations  at  mills  of 
Western  Canada  Flour  Mills.  Limit¬ 
ed.  to  date  in  the  new  fiscal  year, 
which  began  on  .August  1.  has 

been  well  maintained  with  all 

plants  working  at  capacity.  D.  I. 
Walker,  president  and  general  man¬ 
ager.  told  shareholders  at  the  an¬ 
nual  meeting. 

Earnings  to  the  end  of  October 
are  slightly  in  excess  of  the  same 
period  a  year  ago  and  full-time 

operation  is  anticipated  for  the 

balance  of  the  fiscal  period. 

Directors  were  re-elected. 


Wide  Surplus  Gain 

Saskatchewan  Pool 


Regina  —  Reports  presented  to 
the  20th  annual  meeting  of  the 
Saskatchewan  Co-operative  Pro- 
dueei's.  Ltd.,  showed  a  net  surplus 
on  pool  operations  for  the  financial 
year  ended  July  31,  1944  of 

$6,243,187  compared  with  .83.- 
288,831  a  year  a.go.  The  increa.se 
was  $2,954,355. 

Tlie  surplus  was  made  on  the 
handling  of  140,759.410  bushels 
of  all  grains  through  pool  country 
elevators  and  102.613.167  bushels 
through  pool  terminals.  It  repi-e- 
sented  a  saving  of  4%  cents  a 
bushel  on  wheat  and  flax  and  4'i 
cents  a  I)ushel  on  oats,  l)arley  and 
rye  handlings  of  the  1943-44  crop. 


October ’c  Federal  Accounts 
Little  Changed  From  1943 


statement  of  receipts  and  ex¬ 
penditures  of  federal  government 
for  October  issued  by  the  Comp¬ 
troller  of  the  Treasury,  shows  both 
receipts  and  ordinary  disburse¬ 
ments  for  the  month  slightly  be¬ 
low  figures  for  October,  1943.  War 
expenditures  were  moderately  high¬ 
er  but  disbursements  under  Mutual 
Aid  Act  were  lower. 

Total  receipts  for  October  are 
reported  at  $244,721,142  and  were 
down  about  $5.2  million  from 
same  month  last  year.  Income  and 
excess  profits  taxes  brought  in  $9 
million  less  at  $138,020,040  and 
customs  and  import  duties  $1.7 
million  less  at  $14,562,520  while 
receipts  from  excise  duties  were 
about  $1.7  million  greater  at  $13,- 
866,635  and  receipts  from  excise 
and  sales  taxes  etc.  were  up  $4 
million  at  $66,331,531. 

Ordinary  disbursements  at  $51,- 
578,178,  were  $4.6  million  lower 
than  In  October  of  last  year,  more 
than  accounted  for  by  a  reduction 
in  Interest  on  public  debt  of  $4.7 
million.  War  expenditures  were 
$23.5  million  greater  at  $378,119,- 
89  3  while  disbursements  under 
Mutual  Aid  Act  were  about  $16.6 
million  lower  at  $6,500,000.  Ag- 


Receipts 

Customs  Import  Duties  . 

E.xclsc  Duties  . 

Exc.  Taxes,  Sales,  Stamps,  etc. 
Income  Tax  amt  Excess  Profits 

Post  Office  . 

Sundry  Departments  . 

Total  Drdiiiary  Revenue 
Special  Receipts  . 


gregate  expendit  ure.s  for  inontli 
were  nearly  $3  million  lower  than 
for  corresponding  month  of  last 
year  at  $437,409,096. 

For  7  months  of  government  fis¬ 
cal  year  to  October  31si  1944,  total 
receipts  amounted  to  $1,643,008,- 
570  and  showed  an  increase  as  com¬ 
pared  with  same  period  last  year 
of  $106  million.  Revenue  from  in¬ 
come  and  excise  profits  taxes  was 
higher  by  about  $26  million  at 
$968,080,255,  receipts  from  excise 
and  sales  taxes,  etc.  were  up  $59 
million  at  $398,083,948;  excise 
duties  produced  $5.7  million  more 
at  $85,391,031;  while  sundry  re¬ 
ceipts  were  higher  by  $22.3  mil¬ 
lion  at  $36,997,356. 

Ordinary  disbursements  for  7 
months  aggreg.ated  $380,903,875 
and  showed  an  expansion  of  $48 
million  over  total  for  correspond¬ 
ing  period  of  last  year.  Interest  on 
public  debt  was  chief  factor,  up 
$38  million  at  $154,459,098,  War 
expenditures  for  7  month  period 
totalled  $1,986,758,555  and  .show¬ 
ed  an  increase  of  about  $15  million 
as  compared  with  figure  for  same 
period  last  year  while  disburse¬ 
ments  under  Mutual  .Vid  .4ct  total¬ 
led  $62  million  more  at  $357,796,- 
481.  Comparatibe  figures  follow; 


Total 


Disbursements 
Ordinary  Expenditure — 

Agriculture  . 

Auditor  Generul's  Office 
Chief  Electoral  Officer, 

including  Elections . 

Civil  .Service  (toniniission . . 

External  Affairs  . 

Elnance— 

Compensation  to  I’rovinces  re 

Taxation  Agreements  . 

Interest  on  Public  Debt  .... 
Other  Public  Debt  Cbarge.s  . 

Old  Age  Pensions  . 

Office  of  the  Comptroller  of 

the  Treosur.v  . 

Subsidies  to  Provinces . 

Superpniiuntion,  Retirement 
Reneflts  and  Sundry  Pen¬ 
sions  . 

General  Expenditure  (Finance 

Department)  . 

Mi.scellaneous  Grants  and 

Contributions  . 

Miscellaneous  Offices  and 

Commissions  . . 

Fisheries  . 

Governor  (ienerni  and  Lieuten¬ 
ant  governors  . 

Insurance  . 

Justice  . 

Labour  . 

Lnemplo.v.  Insur.  Commission 
Legislation— Houses  of  Parlla. 

and  Library  . , 

Mines  and  Resources . 

Munitions  and  Supply  (Coal 

Subsidies,  etc . 

National  Research  Council... 

National  Revenue  . 

National  War  Services  . 

Pensions  and  National  Health 

Post  Office  . 

Privy  Council  . 

Public  Archives  . 

Public  Printing  and  Stationery 

Public  SVorks  . 

Roy.  Canadian  Mounted  Police 

Secretary  of  State . 

Soldier  Settlement  of  Canada 

Trade  and  Commerce . 

Transport  . 

Maritime  Freight  Rates  Act 

Total  Ordinary  Expend. 

Capital  Expenditure — 

Transport  . . 


Special  Expenditure — 

Agricultural  Assistance  and 
Completion  of  Relief  Works 

War  Expendtiure  . 

United  Nations’  Mutual  Aid 
Acts.  1943  and  1944  . 

Total  Special  Expend.. 

Govt.  Owned  Enterprises . 

Consolidated  Fund — Misc . 

Grand  Total  Expend... 

Loans  and  Investments.. 


R.  .f.  DUNLEVY,  for  several 
years  public  relations  advisor  of 
the  National  War  Finance  Commit¬ 
tee.  Ottawa,  has  joined  the  staff  of 
McKim  Advertising  Limited,  as  ac¬ 
count  executive.  Mr.  Dunlevy  has 
iieen  active  in  Viclory  Loan  pulilic- 
ity  almost  from  its  inception.  His 
services  will  be  made  availaiile  to 
the  National  War  Finance  Com¬ 
mittee  on  a  loan  basis  liy  McKims 
during  succeeding  Victory  Loan 
campaigns. 


ACCOUNTANTS  ASK 
TAXATION  SURVEY 


STEADY  EARNINGS 
ARE  REPORTED  BY 
CONSUMERS  GLASS 


Net  Earnings  Shown  Equal  to 
$2.12  a  Share  from  $2.06  a 
Share  Year  Before 


PLANTS  AT  CAPACITY 


Resolution  from  Dominion  As¬ 
sociation  Calls  for  Appoint¬ 
ment  of  Royal  Commission 


.\s  authorized  at  the  annual 
meeting  of  the  body  Dominion 
Association  of  Chartered  .Account¬ 
ants  has  forwarded  to  the  federal 
government  a  resolution  recom¬ 
mending  the  appointment  of  a 
Royal  Commission  to  examine  and 
report  upon  Canada’s  taxation 
structure  or  the  appointment  of  a 
slanding  committee  of  the  House  of 
Commons  or  the  .Senate  to  carry 
out  siieli  examination. 

The  accounting  profession  has 
never  quarrelled  with  the  govern¬ 
ment’s  desire  to  “take  tlie  profits 
out  of  war”  by  taxing  exi'ess  pro¬ 
fits  during  wartime.  But  in  co¬ 
operating,  accountants  arc  not 
lilind  to  the  inherent  ineiiuities  of 
such  legislation  as  it  works  out  in 
actual  practice,  says  the  Canadian 
Chartered  Aeeountanl.  and  sug¬ 
gests  it  would  be  a  good  thing  if 
tliose  who  have  a  part  in  framing 
taxation  policies  could  also  see 
at  first  hand  how  the  incidence  of 
taxation  varies  from  one  business 
to  the  next. 

Thert;  is  too  great  a  tendency 
to  think  of  “business”  as  though 
it  were  one-  corporate  entity  colos¬ 
sal  in  size  and  owned  by  a  few 
wealthy  investors,  tlie  editorial 
says.  Nothing  can  be  more  mis¬ 
leading  when  considering  the  in¬ 
cidence  of  taxation,  because  taxes 
are  not  paid  Iiy  "business”.  They 
are  paid  by  thousands  of  individual 
very  small,  and  all  w’ith  their 
own  peculiar  problems. 


Will  Direct  Dofasco 

Post-War  Development 


Month  of 

Month  of 

•April  1.1011 

April  1,  1943 

Oct.  intt 

Oct.  1943 

)ct.3L  1911 

Oct.  31,  1043 

(Uiirpvised) 

(Oct.  unrevised) 

$ 

$ 

$ 

I 

14,762,.72ft 

16.276,132 

94.150,2.51 

97,203,808 

12,195.215 

85.:t9I,031 

79,fi99,799 

66.,t;ti„v;ji 

62,420,791 

398,08:1,148 

339,203,822 

13S.I).X2,04n 

147,057,20.3 

908,080,255 

9ll.82I,l.->9 

000,000 

4,780,777 

3:1,520.945 

31, .383,809 

4,877,801 

20,778,780 

:i3,3t7,18l 

241,189,281 

247,608,222 

1,000,011,213 

1,. 522,7 19, 703 

3.2.11.861 

2,296.131 

30,9it7,.350 

11,024,938 

2H,72I,142 

249,904,351 

1,643,008,570 

1,537,:!  14,0 11 

6i2.nni 

726„74.7 

5,104.022 

4,982,901 

39,235 

28,168 

211,950 

198,4  IS 

.37,68.3 

4,091 

72,802 

57,720 

.36,177 

43,1  IS 

204.783 

250,275 

1 10,852 

411,098 

1,270,020 

1,030,432 

3.818,202 

4,792,954 

64,12il,2n6 

60,054,10,3 

19,9 14, .732 

24,611,726 

154,159,098 

110.17.3,075 

932.009 

916.992 

4,944,312 

.5,304;391 

6,509,840 

7,io;i,no2 

14,221,2:!0 

14,588,310 

271,362 

220,187 

1,l>fl3,279 

1,471,825 

7,221,952 

7,224,070 

46,503 

37,283 

27.5,.593 

269,475 

50,942 

61,8.39 

.322,861 

382,982 

102,125 

104,625 

420,759 

329,200 

74.931 

89,3.32 

450.034 

527,1)90 

178..727 

142.980 

1,088,187 

920,202 

1.3,819 

14.019 

i:i:LS2o 

12;t,(i99 

l.MOl 

13.016 

9;i,27 1 

8it.319 

481,100 

410,877 

1,27(i,020 

1,030,432 

1.34,471 

■  80.850 

702,110 

.534,050 

1,574,140 

1,407,070 

9,8,32,419 

9,i;)5,274 

101.108 

100.914 

1.079,883 

1.085,788 

1,085,.'58 

989,580 

6,812,152 

0,197,217 

8,878 

81,007 

1,003,515 

1.109.9;t3 

7.7,056 

72,703 

190.852 

41)7,997 

1,615.783 

1.508,l(il 

11.259,9,89 

9,921,91 1 

2;<5„720 

41,002 

345,802 

220.557 

4,8«.7,.-45 

4,181,034 

.3t,l09,o:t3 

:iL;i89,9l7 

4,146,514 

3,7.55,707 

27,:i93.578 

24,l'89,:i80 

(1,801 

0,329 

47,012 

45,131 

tn„7no 

7.901 

70,346 

08,193 

17,909 

19,191 

121,702 

12.5,317 

l,02.7,:t2l 

1,1 19,082 

0,805,708 

0,493,410 

624,111 

480,373 

4,349,.598 

4,054,024 

79,778 

69,(44 

492,0'):) 

470,517 

81,758 

()9.2;il 

711,974 

500,394 

622,774 

.590,151 

3,(i7l,.58:t 

3,170,0I'.0 

1,160,471 

1,015,229 

7,507,290 

0.008,110 

515,585 

409, 82;^ 

2,008,570 

2,912,740 

51,578,178 

50,177,165 

380,903,875 

332.880,287 

212,112 

228,374 

1,793,829 

1,524,626 

639,300 

6,182,426 

3,470,387 

17,129,700 

378,119,893 

.354,640,099 

1,986,758,555 

1,971,034,445 

6,7(10,000 

•22,590,729 

.357,790,481 

295,.504,81.3 

385,2,59,193 

383,413,8.55 

2,.348, 03 1,424 

2,284,028,959 

325.1.30 

408,000 

654,130 

092,000 

34,181 

40.751 

255,582 

145,701 

437,409,096 

410.274,140 

2,731,038,841 

2,019,877.035 

2,406,869 

2,133,829 

111;J6G.009 

9,577,026 

Toi'onto — F'red  A.  Ixiosley,  for 
many  years  production  director  of 
Dominion  Foundries  and  Steel 
Limited,  Hamilton,  Ont.,  has  been 
promoted  to  manager  of  the  com- 
nany,  it,  is  announced. 

F.  A.  Sliorman,  vice-president 
and  general  manager  of  Dofasco, 
slates  tliat  while  Mr.  Loosley  will 
continue  to  give  much  time  to  di¬ 
recting  the  company’s  production, 
he  also  will  personally  supervise 
the  company’s  new  post-war  re¬ 
rearch  and  development  depart¬ 
ment. 


Annual  report  of  Consumers 
filass  Co.,  Ltd.,  for  fiscal  year  end¬ 
ed  August  31st,  19  14.  shows  a 

moderate  improvement  botli  in  op¬ 
erating  profit  and  in  net  earnings 
lor  period  as  compared  witli  pre¬ 
ceding  year. 

Operating  profit,  liefore  eliarges 
and  deductions,  were  about  $50,- 
000  in  excess  of  those  for  year  lie- 
fore  at  $1,516,968  liut  aiiout  $10.- 
000  more  was  written  off  to  de¬ 
preciation  and  taxes  absorbed 
about  $15,500  more  at  $710,850. 
Net  earnings  applicable  to  divi¬ 
dends  on  preferred  and  common 
stocks,  were  up  at  $679,949  from 
$657,235,  and  after  preferred  di¬ 
vidends,  net  availaiile  on  outstand¬ 
ing  common  stock  was  eiiual  to 
$2.13  a  share  as  compared  with 
$2.06  a  share  for  fiscal  year  to 
August  31st,  1943. 

Balance  sheet  reveals  a  modest 
improvement  in  net  working  capi¬ 
tal  to  $2,287,986  from  $2,228,31.) 
at  end  of  year  before.  Current 
assets  increased  during  year  under 
review  by  $62,000  to  $2,726,817 
while  current  lialiilities  were  al¬ 
most  unelianged  at  $  138,931.  Casli 
and  investments  are  shown  up  at 
$1,756, .585  from  $1,569,078  wliile 
receivables  are  about  $190,000 
lower  at  $376,900. 

Discussing,  in  the  ri'porl,  opera¬ 
tions  for  year  under  review,  E.  .1. 
Brunning,  president  of  the  com¬ 
pany.  points  out  lliat  productive 
laeiiities  of  the  company  were  fully 
occupied,  resulting  in  an  increase 
in  produclion.  Ample,  supplies  of 
raw  material  are  now  availaiile,  lie 
adds,  to  provide  for  full  scale  iiro- 
duelion  and  while  suitalile  labor 
is  difficult  to  olitain,  some  slight 
improvement  was  oliserved  during 
the  latter  pari  of  the  fiscal  year. 
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Consult .  ,  . 

A  Continental  Life  Representative 

independence  can  only  be  accompIi.shed  by  careful 
appraisal  of  your  particular  Life  Insurance  needs. 


THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  T080NT0 


NEWTON  J.  LANDER 


1  million  biisliels  in  1943-44,  also  due 
j  to  the  likelihood  of  less  lieing  fed 
to  live  stocks,  imports  from  the 
West  to  Ontario  and  (Jueliec  will  be 
reduced  sulistantiitlly. 

YlCTORirPLANS 
DEBT  REFUNDING 

Offering  to  be  Made  Soon  of 
$11,685,000  of  Serial  2V2’s 
to  3^4*8 


WHEAT  STOCKS  IN 
CANADAADEQUATE 


Seen  up  to  Export  Needs  De¬ 
spite  Lower  Stocks  and 
Greater  Requirements 


Ottawa.  —  Balance  of  (.’anadian 
wheat  for  export  or  carryover  at 
the  beginning  of  Octolier  was  613.- 
009,(100  linshels  conumred  with 
662,000.000  bushels  at  Oetolier  1, 
1943.  Canadian  and  U.S.  stocks  aro 
considered  ample  to  meet  indicated 
expoi't  requirements  despite  tlie 
prospect  of  lar.ger  needs  oversi'as 
and  reduced  supplies  in  Soutliern 
Heniispliere  exporting  countries. 

\Villi  tlie  prospect  of  short  sup¬ 
plies  in  Australia,  Canada  may  lie 
called  upon  to  make  sliipmenis  to 
India  and  the  .Middle  Fast  and 
other  countries  accustomed  to  im¬ 
port  from  Ausiralia.  Although  it  is 
known  tliat  wlieat  requirements  in 
liberated  Europe  will  lie  siilistantial 
no  definite  inforiiiafion  is  available 
as  to  the  needs. 

'riirough  August  and  Septemlier 
Canadian  exports  overseas  were 
33.2  million  liushels  a.gainsf  31.9 
million  liush^s  in  same  period  last 
year,  but  shipments  to  tlie  U.S.  were 
substanf  iaily  less  than  the  17.4 
million  buslieis  taken  liy  tlie  U.S.  in 
August-Septeinber,  1943,  for  home 
consumption  and  milling  in  liond. 
U.S.  inipoiis  for  feed  purposes, 
almost  entirely  responsilile  tor 
Canada’s  total  exports  of  141  mil¬ 
lion  bushels  to  tlie  U.S.  in  1943-44 
will  be  much  less  this  year. 

Canadian  domestic  requirements 
will  be  lower,  being  estimated  at. 
156  million  bushels,  against  168 


Victoria.  —  Early  refunding  of 
tlie  entire  debenture  debt  of  tile 
City  of  Victoria.  British  Coliimhia, 
at.  a  lower  interest  cost  is  antici¬ 
pated  as  a  result  of  lliree  montlis’ 
negotiations  liefwecii  the  City  and 
(I  reprc.senativo  group  of  httiiks  and 
investmiml  dealers.  .\  piiblii'  of¬ 
fering  of  the  new  securities  is  to 
be  made  shortly.  The  issue  will 
he  for  an  amount  of  $11.6.8.7.000 
2/:;';.  3 '7,  3  >,2 .  and  3C’,  'r  se¬ 
rial  debentiires  due  I9  16-l!t7.7  in¬ 
clusive. 

j  ’I’iio  offering  syndicate  will  con- 
I  sist  of  tile  Bank  of  .Montreal.  I'bc 
j  Dominion  .Secilrilie.s  Coi  i>oral  ion 
j  l.imited,  Wood,  tiiindy  Ai  Company 
;  Limiled,  Tlie  Canadian  Bank  of 
I  Commerce,  .McLeod,  Voting,  Weir 
I  At  Company  l.imiteil,  .Nesbitt, 

I 'I’homson  At  Company  l.imited, 

I  Bell,  (ioiiinloi  k  tV  Co.  l.imited, 

I  .Mills  Siieiico  At  Co.  Limiled,  .\!c- 
j  .Mahon  and  Burns  l.imilCHl,  Lander 
!  Mercer  At  Company  l.td.  and  Cil- 
lesiiie  llai'L  Al-  Co.  l.td.,  with  .Messrs 
:  E.  .Ames  At  Co.  l.imited  its  Syn¬ 

dicate  .Managers. 

Tltc  (lelietilttfcs  of  tlie  new  issue 
will  lie  pavitble  in  Caiiiiila  only  atnl 
will  be  offered  only  in  Canada.  Ilf- 
ficiiil  notice  of  tlie  City  calling  for 
ledemplion  of  iill  of  the  pie.sently 
ontstanditig  (Icbetitiires  of  tile 
City,  including  those  iiaviiblc  in 
i  l.ondon  and  .New  York  lias  already 
appeared  in  I  he  press. 

This  i.ssne.  wliicli  will  be  one  of 
the  largest  new  issues  of  municipal 
debentures  to  have  hei'ii  offered 
in  Canadii  in  .some  time,  lias  re¬ 
ceived  tlie  approval  of  the  firovin- 
jcial  government  and  the  Minister 
of  .Municipal  .Affairs  ha.s  given  con- 
Iseiil  to  the  hy-liiw  aiilliorizing 
I  the  issue.  Of  interest  to  investors 
^  is  the  fact  tlitii.  as  a  resnlt  of  tliis 
I  issue,  tlie  entire  debenture  delil 
Uif  the  City  will  he  phiceii  on  a  hasi.s 
providing  for  its  orderly  retirement 
over  a  reasonable  period  of  years. 
I’lie  new  issue  is  noii-rallalile  prior 
I  to  .laniiary  2,  195,7.  On  and  after 
I  that  date  all  or  any  part  of  tlie 
I  new  delientures  mtiy  he  called  fur 
I  redemption,  iirovtded  that,  if  ;i  part 
ioniy  of  tlie  outstanding  debentures 
are  to  be  I'odoemod.  tliey  shall  be 
!  called  for  red(>mption  in  reverse 
order  of  m.’iliirity. 

;  The  .simplified  plan  of  debt  ma- 
lluriiy,  provided  for  I'v  tliis  new 
;  issue,  does  not  involve  any  iii- 
j  crease  in  the  tax  rale  of  tlie  City 
j(wliieli  incidentally  lias  shown  re- 
jgtilar  decreases  in  recent  years), 
i  but.  On  the  eonlrary.  permits  an- 
:niial  savings  in  delii  charges  a.s  in¬ 
dicated  aiiove. 


Deposif  of  Brazil 

Dollar  Bonds  Lag 

For  some  montlis  back  Canadiaa 
and  .American  liolders  of  old  Braz¬ 
ilian  dollar  lionds  Itave  had  the 
opportuiiiiy  to  deposit  lionds  under 
t<  rnifi  of  tlie  new  delit  adjustment 
plan  offered  li.v  Brazil. 

Moody’s  iMind  survey  ealeulates 
t.iat  the  series  "B”  bonds,  for 
wliicli  tile  Braziliair  Government  is 
s.dely  responsible  and  which  is 
now  listed  on  tlie  New  York  Stock 
Excltange,  sells  roughly  at  parity 
witli  the  ori.ginal  issues.  In  other  • 
words,  after  deducting  the  ag¬ 
gregate  of  casli  payments  for  prin¬ 
cipal  and  aecumnlated  interest, 
and  allowing  for  tlie  adjustnieirt 
n  jirineipal.  tlie  quotations  express 
aiiout  tlie  same  value. 

Of  (lie  $286,100,000  bonds  in- 
volveil.  $47,100,000.  or  16.5  per 
cent  itave  tlins  far  been  deposited 
I  tindi'r  iilant  ”B”.  Bondholders  not 
I  taking  any  action  liv  llecemiier  31 
of  this  year  will  automatically  lie 
'•egarded  as  Iiaving  assented  to 
plan  "A”  tmli'ss  requests  now  being 
m.ide  for  an  extension  are  honor¬ 
ed. 

Since  shorily  after  llte  new 
3-',s  were  tuimitted  to  offieial  list¬ 
ing.  (liey  li.-ive  beeiT  under  slow 
).ressiire;  the  average  decline  of 
tlto  grou|i  is  rooglily  10  )ier  l'<  lit 
from  tile  high  iiiiuks.  ^.iiniidation 
of  a  good  many  shorl-lerm  eom- 
milmeiits.  made  I'ailier  this  year 
in  speculative  anticipation  of 
biglier  prices;  upon  tlie  detil  plali's 
iiecoming  oiv'calive.  Tuny  partly  ex- 
piain  this  decline. 

Toronfo  Lifted  Values 

Continue  Above  1943 

Toronto-  tjiioted  marki't  value 
of  till-  7!I9  issues  listed  on  tile  To- 
iditlo  Stock  Ivxciiange  at  Uctobev 
:’>  1  Kilallcd  $7,22n.8o.i..7 1::.  wtiicli 
compared  witli  $7,211,717.76:’,  on 
September  30.  but  regisleia'd  a  gain 
of  some  $77  1  .tioo.ooo  over  a  year 
ago  wlicn  total  mtirkel  value  of  743 
listed  issues  was  $4,64  6,07  4,207. 

Average  prii-e  of  till  listed  slocks 
at  tlie  (>nd  of  (iclotier  was  $ti.94  as 
comiiared  willt  $6.98  a  motilii  ago 
and  $6.86  at  Octolun-  31,  1943. 


WEST.  STEEI,  rWS  .AIORE 

Directors  of  AA’esteiii  Steel  Pro¬ 
ducts  Co.,  l.imited.  have  declared 
a  dividend  of  $1.oo  per  shtirc.  pay¬ 
able  Dec’ember  1.  to  shareholders 
(It  record  .\ov.  1  7. 

In  1943  on  the  saiiu"  date  the 
(omitany  (laid  77  cents  a  share, 
while  in  tlie  two  preceding  years. 
1942  and  1941,  7n  cents  a  share 
were  paid. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Investment  Opportunities  in  Pulp  and  Paper 
Canada's  Greatest  Manufacturing  Industry 


This  authoritative  booklet  has  been  prepared  by  us  for  the  benefit 
of  investors  who  desire  full  information  regarding  this  primary 
manufacturing  industry. 

PART  I  deals  with  its  scope  and  magnitude  and  compares 
it  with  other  leading  manufacturing  industries.  Its 
present  and  post-war  importance  in  Canada’s  export 
markets  is  also  stressed. 

PART  II  analyzes  the  present  financial  position  of  15 
leading  pulp  and  paper  companies,  tracing  the  recent 
marked  improvement  in  cash,  working  capital,  etc.  It 
also  gives  the  stock  averages  over  a  period  of  years. 

On  the  basis  of  the  tables  and  charts  shown,  we  believe  that  pulp 
and  paper  securities  ofier  an  excellent  opportunity  for  the  investor, 
and  we  are  prepared,  on  request,  to  make  specific  recommendations. 


This  booklet  tuill  be  sent 
to  coTfiorations  and  to 
individuals  on  request. 


Flood  &  Company 

Members 
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FREE  ENTERPRISE 
HOST  BE  ASSURED 
IN  OUR  ECONOMY 


Sees  Pay  by  the  Year  as 
Labor’s  Goal 

By  ROGER  WILLIAM  RIIS 

C»nd«na«d  from  Survey  Graphic  by  The  Reader's  Uiiarest 


iSEE  MAINTENANCE 
EXPORT  MARKETS 
CANADIANLUMBER 


Danger  in.  Political  Plans  De-  _  _ _  _ 

M*r»Iv  to  Annoal  Why  cant  the  man  who  works, in.  and  that  means  going  broke  _  ^  ,  ...... 

*"  ^  ^  "  in  the  shop  have  an  annual  wage,  wheij  the  pay  stops.  That  wasn’t  Countries  for  Rehabilitation 

to  Voters  iilte  the  white-collar  worker’s,  good  for  the  town.  Nor  was  it  good  Iq  Remain  Heavy 

-  instead  of  the  traditional  hourly  for  the  company,  because  too  many  \  ^ 

BUSINESS  SHOULD  ACT  wage  which  often  means  lay-offs  good  men  would  find  another  job  - 

without  pay  and  consequent  fain-  when  the  packing  house  was  shut  RIH  IQAd  flllTPlIT 

,  .  ,  ily  hardship  7  Many  union  leaders  down,  and  never  come  back. 

•£.  ir,  such  regular  Income  Is  at-  After  tour  years  of  analysis  of  - 

,  no  Plate  in  f;,jnable;  Indeed,  to  secure  guaran-  production  and  sales,  Hormel  in  Ottawa — Canada’s  lumber  pro- 

wh^ch  wll/ restrieVthe  n-eedom  of  annual  wages  throughout  1931  put  one  department  of  24  auction  for  1944  will  reach  near- 

whlch  will  restrict  tne  iieeaom  oi  ^^mgrican  industry  will  be  labor's  men  on  the  annual  wage  as  an  ..gpord  nronoi-ti«n=  . 

private  enterprise  or  place  it  under  ,  objective  for  the  years  experiment.  The  company  slowly  i  to  a 

government  control,  stated  W.  S.  eight-hour  day  extended  the  plan  to  cover  a  few  statement  from  Department  of  Mu- 

Cluney,  Halifax,  president  of  ine  40-hour  week  were  great  hundred  more  workers  in  each  of  I  nitlons  and  Supply.  War-expanded 

Maritime  Fruit  and  V  egetable  Job-  objectives  In  recent  years.  the  next  eight  years.  Today  it  demands  continue  at  an  even 

bors  Associfltlon^  in  his  A)r©sid6nti3-l  **,.  .  .  ,  ,  ,  &uDli0s  to  3  000  Amnlovpc  t^Tip  ’iiu  au.* 

address  as  the  organization  met  in  'The  campaign  has  begun  with  used  to  ke^u  40  per  emit  ‘ 

annual  session  at  Kentville.  N.S.  the  etee  workers’  union  of  the  CIO  o^fs  employes  on  the  oL  roll  forV^®'’’ 

fnemu^''e‘"f  ?vstem^farVm  12  months  in  the  year^which^^ls  latest  estimate  of  the  1944  cut 

of  every  complexion  are  attempting  institute  a  system  that  win  gua-  ^ypjgai  of  the  Industry.  The  4.700,000,000  board  feet,  100,- 
to  outdo  one  another  in  formul-  'antee  employes  minimum  annual  gj  percent  had  layoff,  with-  000.000  more  than  last  year  and 

ating  plans  which,  regardless  of  ‘'f ''JT  onn  out  pay,  for  weeks  or  months.  Now  "ot  far  under  the  all-time  record 

their  merit,  will  have  the  greatest  of  the  drive  is  the  CIOs  $100,000  gj  percent  of  Hormel  employes  of  4,941,000,000  established  in 

appeal  to  the  voters,  continuing  advertising  campaign  in  the  news-  p^^  envelopes  every  week  in  '  1941. 

that  these  plans  range  from  ex-  papers  of  80  cities,  arguing  the  the  year.  [  Of  the  1944  production  2  100- 

treme  socialistic  views,  in  which  of  Job  ^ocurlty  and  ^he  plan  is  simpie  enough  in  000,000  is  earmarked  for  ise  in 

the  government  would  take  over  Pfl"’ .o®\only  to  the  wo^^^  outline.  The  company  studied  its  I  Canada  with  1,000,000,000  going 

all  business  and  industry,  to  the  '’®o  hi  community  records  and  ascertained  how  many  I  to  the  United  Kingdom,  900,000,- 

more  moderate  views  of  those  who  m  "umn  ne  lives.  hours  of  labor  it  took  to  get  out  a  OOO  to  the  United  States  and  200,- 

advocate  subsidizing  industry  by  Say  the  advertisements,  the  an-  given  tonnage  of  production  in  a  000,000  to  other  countries, 

the  treasury.  niial  wage  means  :  “To  the  home-  |year,  and  proceeded  to  pay  this  I  Demands  from  the  United  King- 

He  continued:  “Business  and  in-  maker,  relief  from  worry,  a.ssur- |  budgeted  labor  cost  in  52  equal  j  dom  continue  at  a  high  rate  large- 

dustry  must,  however,  provide  its  ance  of  a  steady  income  to  feed,  installments.  If  the  employes  pro- '  ly  for  the  replacement  of  bombed- 

own  plans  for  the  future,  plans  ciothe  and  shelter  the  family  .  .  .  duced  more  tonnage  than  budget-  i  out  buildings.  It  is  expected  this 
which  may  very  well  conflict  very  (o  the  wage  earner,  the  most  basic  ed,  the  company  announced,  there  j  and  the  requirements  of  occupied 
seriously  with  those  of  the  poll-  freedom  of  all,  the  right  of  an  in-  would  be  a  bonus.  There  always  countries  as  they  are  liberated  will 
tlclans.”  He  went  on  to  say  he  dividual  ready  and  able  to  work  has  been  a  year-end  bonus  !  .  maintain  export  markets  at  a  high 

believed  private  enterprise  quite  to  have  a  steady  job,  pride  in  him-  Hormel  workmen — who,  by  the  '  level  for  some  considerable  time, 

capable  of  financing  post-war  self,  and  confidence  in  his  ability  way,  belong  to  a  CIO  union — pitch  I  Figures  compiled  by  the  depart- 

plans  if  given  the  opportunity  to  do  to  provide  for  his  loved  ones.”  in  and  work  long  hours  in  rush  i  n,ent  show  what  domestic  con- 

80.  Governments,  he  said,  have  a  ¥  ¥  times,  go  fishing  when  few  hogs  j  sumption,  which  accounts  for  about 

distinct  function  to  perform  en-  To  the  community  at  large,  and  cattle  are  coming  in.  But  they  |  half  the  cut,  has  under  wartime 

tirely  separate  and  apart  from  that  steady  pay  checks  flowing  into  get  the  same  pay  every  week.  Dur-  controls,  kept  pace  with  increased 
of  Industry  and  there  is  no  reason  homes  mean  steady  support  of  local  ing  the  ten  years  following  in-  j  output.  Production  figures  for  the 
why  they  should  conflict.  One  of  business  by  regular  customers  with  ception  of  the  system,  average  ^.gr  years  have  increased  about  43 
the  first  problems,  he  said,  which  sound  credit;  home  buying;  com-  weekly  earnings  of  workers,  ex-  pg,.  cent,  while  Canadian  consump- 
needs  attention  from  the  govern-  niunity  building;  higher  standarde  eluding  foremen,  rose  from  under  (jon  shows  an  Increase  of  4  4  per 
ment,  is  the  matter  of  taxes  and  of  living;  solid,  contented  citi-  $19  to  more  than  $30.  Yet  the  ppnt. " 

these  should  be  reduced  at  the  zenship.  company,  to  its  own  surprise,  found  Tl,p  jo-Year  Average 

earliest  possible  moment  so  that  a  This  sounds  like  promising  a  its  labor  costs  reduced  by  ten  per-!  r  .v,  m  a  a  iotjb 

free  flow  of  capital  will  be  restored  good  deal.  But  guaranteed  annual  cent  !  |  "®  q  i 

and  business  encouraged  to  expand,  wage  plans  affecting  many  thous-  4^  *  !  duction  averaged  J,i  t  J,44  t,ooo 

To  Provide  Employment  ands  of  workers  have  been  in  There  were  other  effects.  Two  i  prediction 

“It  is  only  through  the  increased  <'J>«'-atIon  for  many  years,  and  ol  the  company’s  most  ProjUable  1 

^  .na  Hiatrihiitinn  nf  there  is  mounting  evidence  that  lines  were  conceived  in  order  to  ®  i  aaa  u  A  t  * 

the  they  do.  indeed,  tend  to  bring  about  make  work  in  slack  times.  To  I;"®.®"®  1.451,913,000  board  feet 

ffnnHarH  Af  livinB-  and  maiiiiiiim  the  benefitfl  which  the  glowing  ad-  avoid  laying  off  men,  the  company  I i  r.  a- 

r.s  i* "¥i“7dr„sia  no.  o.„„ 

".dur'rf-Sr.  mLt“uel  '.«.u  ox-  ..mo  Pu.po.e,  .ho  comp.ny  -O' j ¥4To7o-.n 

ioroT.  '.™7o'*i.‘M7u’l/'m.Tn-  .bou";";'*™,  ”'!-od.y’'’.''bool  "S  ^  •■bnderta'ke'„“oDly''L  s.opg.ps,  j  03»,«P0-durlns  tho 

h  i?  it  mns?  he  hicre^S  Companies,  including  some  of  the  these  products  have  become  a  sub- j  .  A  large  part  of  the  luinber  used 

•Wthin  Canada  there  must  be  largest  In  the  United  States  have  stantlal  part  of  our  business.”  says  ]"  The 

su™S.So^.t^.i“s.‘.u7  .dopjod  o„.  ,„o.bod  or  ...otbor  ot  "o.d  o,  .ho  co«- i  o7 

industry  to  prevent  exploitation,  Austin,  a  town  of  20.000,  has  | -“onstruction  of  5,500  buildings  for 

waste  and  the  cut-thioat  competi-  ®  ^  mariagemeiit  were  benefited  visibly  by  the  annual  I  Commonwealth  Air  Training 

SetK“wa7”  both  wary  "f  Midi  sefer^  wage  plan.  Home"  building  in- i  Plan  in  addition  to  ban-acks  and 

^  He  added  that  the  controls  must  I-abor  was  suspicious  that  yearly  i  creased.  local  retail  business  |  othc*  17?00 

He  added  that  the  controls  must  .  „n-ther  disguised  steadied.  Austin  grew  49  percent  I  forces  and  the  building  of  17,500 

7Tau7r°v  ani  XT.  wy  rul  BuJ^ur*  .uoh  pl.n.  werj  during  ,br  depr.a.lon  deu.de.  :  .r.ar.lme  hou.e.  have  reuulred  tre- 

Of  Industry  and  have  its  whole  ^donted  and  tested  labor  co-operat-  astonishing  record.  The  Hormel  mendous  quantities  of  wood, 

hearted  support,  otherwise  the  gov-  adopted  and  ^  Company  is  the  town’s  only  in-  The  period  of  wartime  construc- 

ernment,  lacking  the  power  which  “®a''ieQiy,  dustrv  lion  has  passed  and  although  lum- 

it  had  in  wartime,  would  find  them  leave  a  The'.Nunn-Bush  Shoe  Co.  of  MU-  her  demands  continue  to  be  heavy 

Impossible  to  enforce.  He  added.  which  he  knows  will  bring  him  waiikee  studied  its  production  re- 1  for  a  variety  of  war  purposes  ex- 
“I  our  government  s  able  to  deal  fp^J^envefoprrvery  week  year  cords  for  ten  years  and  found  that  i  pectations  are  slightly  more  will 
satisfactorily  with  all  the  problems  ^  j.  found  its  the  employes  received  19.46  cents  j  become  available  for  civilian  pur- 

for  which  It  IS  responsible,  it  will  turnover  reduced  to  one  out  of  each  dollar  of  sales.  Henry  I  poses.  The  extent  of  these  requlre- 

have  plenty  to  do  wilthout  inter-  what  it  had  been  Another  L.  Nunn  decided  to  call  it  20  cents  I  ments  Is  illustrated  by  a  backlog 

S  ate  eSdse'’”*  '  co.lLi^  wh!cV  had  suffered  a  and  guarantee  it  on  a  52-week '  of  more  than  $300,000  000  In 

private  enterprise.  turnover  of  65  nercent  a  year  saw  ba.sis.  building  permits  held  by  the  con- 

He  went  on  to  say  that  business,  seven  percent.  Nuun-Bush  handles  each  work- 1  struction  control  early  this  year, 

fmum^*  iTuTt"  At  McCormick  and  Co..  Baltimore  er’s  pay  as  it  does  a  salesman’^  and  this  did  not  represent  »»  the 

imum  employment  and  must,  ^  where  employes  are  drawing  account,  striking  a  per-  building  that  has  been  postponed 

through  aggressive  salesmanship  weeks  of  work  each  iodical  balance  between  the  draw-  because  pf  wartime  restrictions. 

home^an^  J’®®’’'  absenteeism  has  been  two  lug  account  and  the  actual  earnings.  - - - 

enlarge  its  markets  at  home  and  ^g,.ggnf^  contrasted  with  12  per-  The  independent  employes’  union  fv  wr  1\pif  1  Afl\  FAD 
abroad.  Also,  at  the  same  time,  it  Baltimore  war  plants.  retains  a  certified  public  accountant  1|  ll  nKMANII  r|||l 

must,  through  sound  management  unforeseen  dividend —  to  verify  the  figures  and  also  to  l/Ijl"l/»ni/  1  Vll 

and  efficient  operation,  keep  its  g^J^ranteed  annual  wages  have  explain  to  the  workers  the  exact  a  .  fiRaTmunf  /ITIT 

operating  costs  as  low  as  possible,  ^  effective  spur  to  financial  status  at  any  given  AI  l|MIN||M  rilT 

consistent  with  the  payment  of  Inevitably,  if  the  moment.  iiLUWInUm  \jU  1 

m^annnwpV"^'nrt  boss  ha.s  to  pay  the  workers  wheth-  If  46  »  i  _ 

will  keep  both  manpowei  and  -g  anything  for  Sears.  Roebuck  since  1939  has  »  d  J 

capital  employed.  them  to  do.  he  will  bestir  himself  extended  its  constant  wage  plan  Will  Mean  50  per  cent  KMUC* 

■  to  find  something  for  them  to  do.  to  10,000  employes.  If  an  em-  tion  in  Production  Schedule 

Explains  Shipment  Of  He  win  hump  hlmself  to  get  more  ploye  works  less  than  40  hours  iu  Aluminium  Co.  Here 

•  II  »  A  business.  He  will  really  get  down  any  week,  the  company  advances  _ 

vrnear  lO  U.a.  Army  problem  of  smooth-  to  him  the  difference  between  his  ,-prt.,APd  aircraft  buildina 

-  ing  out  seasonal  peaks  and  valleys,  income  for  the  hours  actually  ,„,S®  le°  aluSum  production  In 

Ottawa  —  Trade  Minister  Mac-  He  will  develop  new  products  to  worked  and  40  hours.  Such  ad-  iTnitpa  Qtatpp  haa  hppn  <*pHiic. 

Kinnon  has  issued  an  explanatory  make  work  in  off  seasons  and  vances  are  called  “debt  hours.”  ‘  ®  ,  x|,-_  u-i* 

statement  on  the  purchase  of  125,-  avert  layoffs.  If  next  week  he  works  over,  40  ^ 

000  tons  of  Canadian  wheat  for  *  ♦  *  hours,  the  first  extra  hours  are  »‘a>iimuin  producing  capacity 

use  in  military  relief  operations.  One  of  the  first  companies  to  used  to  cancel  out  the  debt  hours.  ae  erment  oi  u  j  .  j 

While  part  of  the  wheat  would  be  put  all  employes  on  annual  salary.  Time  and  a  half  is  paid  for  each  I*®®  ® 

bagged  by  the  United  States  Army,  so  to  speak,  was  Procter  &  Gamble,  hour  worked  above  40;  so  two  Canadian  aiuminuni  ^  thpVnitpd 
he  points  out,  the  actual  purchase  When  the  corporation  first  con-  overtime  hours  cancel  out  three  about  one-wurtn.  wo  i  e  u  i  a 
was  not  made  by  the  army.  templated  the  step,  there  were  im-  debt  hours.  Kingdom  nas  aeciaett  to  bb*’iai 

Mr.  MacKinnon  stated  that  he  mense  difficulties  in  the  way.  The  list  of  notably  successful  order-s  to  an  extent^  which  will 
wished  to  correct  “a  report  circu-  Soap-making  was  one  of  the  most  companies  which  have  taken  steps  bc use  Canadian  aluminum  produc- 
luted  this  week  that  a  quantity  of  seasonal  of  industries — for  no  good  in  the  direction  of  stabilizing  pay  drop  to  less  than  half  of 

Canadian  wheat  had  been  sold  to  reason  except  the  firmly  fixed  buy-  or  employment  is  impres.sive.  In-  present  r^te. 

the  United  States  Army  for  mill-  ing  habits  of  the  big  wholesalers,  ternatlonal  Harvester,  Eastman  4t  was  to  he  expected  that  any 
tary  relief.”  Unable  to  cure  the  wholesalers,  Kodak.  Standard  Oil  of  Califor-  fbrm  of  production  which  expanded 

Mr.  MacKinnon  said  he  confirm-  Procter  &  Gamble  undertook  to  sell  pjg_  Westinghouse,  Lincoln  Elec-  ®p  greatly  to  meet  war  needs  would 
ed  that  125,000  tons  or  4,700,000  direct  to  the  retailers,  which  meant  trie.  Merck,  Oneida  Ltd.,  Atlantic  shrink  severely  during  the  period 
bushels  of  Canadian  wheat  was  be-  building  an  enormous  sales  or-  defining,  Armstrong  Cork,  the  transition  from  war^  to  peace 

iug  made  available  as  an  initial  ganization.  Namm  department  store  in  Brook-  tUne  conditions.  Aluminum  pro- 

quantity  for  military  relief  pur-  The  company  feels  it  was  worth  Wrigley,  Quaker  Oats.  Spiegel  duction  would  be  particularly  vul- 
poses  to  the  combined  army  au-  all  the  work  and  all  the  money  it  are  among  such  concerns,  nerable  because  even  before  the 

thorities,  but  that  the  wheat  was  cost.  In  the  early  years  of  the  They  do  not  have  the  annual  Canada  consumed  a  very  small 

being  purchased  for  this  use  by  the  guaranteed  yearly  employment  ^vgge.  but  they  have  been  experl-  the  aluminum  It  produced. 

Canadian  Government  and  not  by  plan,  the  company  estimates  it  menting  with  longer-range  ideas  't  he  greater  part  was  sold  In  for- 
the  United  States  Army.  cost  $70  a  year  per  employe,  above  (jjan  merely  an  hourly  wage.  qign  countries  and  uwtll  commer- 

This  was  all  a  part  of  Canada’s  what  the  pay  roll  would  have  been  General  Motors  shriirks  from  ctal  world  trade  can  be  re-esta- 
responsibility  In  the  combined  un-  on  the  hourly  basis.  But  the  late  name  “annual  wage”;  but  In  b’lshed,  peace  time  sales  of  alu- 
dertakings  of  the  Canadian,  United  Colonel  Procter  believed  constant  jggg  adopted  an  “income  secur-  miuiiin  cannot  even  be  resumed. 
States  and  United  Kingdom  gov-  labor  turnover,  and  the  alternate  j,y,.  p,a„  which  at  one  time  reach-  much  less  expanded  to  a  greater 
ernments  in  the  field  of  military  rush  and  shutdown  of  the  earlier  8i,r,00  workers.  Under  It,  the  volume  than  formerly, 
relief.  era,  cost  the  company  even  more,  (.p^pany  assured  each  employe  Aluminum  Company  of  Canada’s 

“T.he  fact  that  the  United  States  Labor  turnover  at  Procter  &  Gam-  years’  service  a  minim-  officials  do  not  expect  aluminum 

Army  was  undertaking  the  bagging  ble  now  is  negligible.  We  have  weekly  income  of  at  least  60  production  to  drop,  even  tempo- 
of  Canadian  wheat  moving  through  never  had  any  serious  labor  trou-  percent  of  his  standard  earnings,  rarlly.  to  the  pre-war  level.  ,  They  • 
United  States  ports  for  military  bles,”  says  an  officer  of  the  com-  ••standard”  was  40  hours  at  his  hope  that  business  can  be  built  up 
relief  may  have  led  to  the  errone-  pany.  l.itest  base  rate.  If  his  income  fell  to  the  point  where  the  demand  for 

ous  Impression  that  the  United  “The  most  important  thing,  tj,e  niininnun,  the  conipany  aluminum  overseas  will  far  out- 

States  Army  was  buying  wheat  In  says  Richard  R.  Deupree,  president  a,tvanced  enough  to  bring  '|t  up  strip  former  peace  time  demands. 
Canada,”  Mr.  MacKinnon  said.  of  the  company,  ‘is  to  assure  pe  percent  of  standard.  The  The  export  sales  organization  Is 

- employes  steady  work.  Nothing  advance  carried  no  interest,  and  acting  as  rapidly  as  possible  to  re- 

FnnaocfiAn  Ma*  takes'  the  place  of  a  steady  job.  ,.gpaj(j  p-^jjy  work.  •'•otablish  former  agencjr38  through- 

'  ^®  ®  .  ®  ^®  This  plan,  in  essence  a  banking  out  the  world  or  set  up  new  ones. 

By  Export  Extension'^'’  can  work  out  hls-lltes  proa-  opg,.a^jQ„  by  the  conipany  for  the  Their  extensive  research  and  eit- 

_  I  lems  with  some  degree  of  *®®“‘'"  j  piupioyg.  was  not  abandoned,  but  aineering  organizations  are  already 

< 'nrreKnnnrleni-e  i  ance.  It  IS  Simply  common  ®  I  was  overrun  by  vastly  increased  r.cting  to  transcribe  recent  teeb- 

i  r®  *'®***®'^®  fear  pom  a  man  s  i  war  work.  Of  recent  years,  there  iii'’al  advancements  Into  new  alu- 


Demand  from  U.K.  and  Other 
Countries  for  Rehabilitation 
to  Remain  Heavy 


BUSINESS  SHOULD  ACT 

.  without  pay 

Hpecial  Correspondence  heMevn'^Qur-h 

Halifax— There  is  no  place  in 
-Canadian  life  fof  a  type  of  economy  “ 
which  will  restrict  the  freedom  of 


BIG  1944  OUTPUT 

Ottawa — Canada’s  lumber  pro- 


Wheat  Crop  Quality 

1944  Above  Average 

Winailpeg.  — -  The  1944  western 
crop  is  about  average  in  baking 
quality  although  slightly  low  in 
protein  content,  It  was  reported 
here  by  the  Board  of  Grain  Com- 
missionerB  laboratory. 

Laboratory  tests  showed  flour 
colors  satisfactory  for  grade,  and 
yellow  pigment  content  Is  higher 
than  a  year  ago. 

Average  protein  content  Is  13.3 
per  cent  which  is  0.2  per  cent  lower 
than  in  1943. 

For  the  estimated  crop  of  423,- 
000,000  bushels.  It  is  expected  that 
the  bulk  of  wheat  will  grade  Nos. 

2  and  3  Northern. 

Tobacco  Growers  Ask 

For  Increased  Exports 

Ottawa — Representatives  of  the 
Ontario  Tobacco  Growers’  Associa¬ 
tion  are  requesting  the  federal 
government  to  Increase  tobacco  ex¬ 
port  quotas  to  the  United  King¬ 
dom. 

The  deputation  placed  its  c.ase 
before  David  Sim,  Deputy  Minister 
of  National  Revenue,  and  officials 
of  the  customs  and  excise  division. 
They  were  told  careful  considera¬ 
tion  would  be  given  to  the  request 
and  a  decision  reached  as  soon  ns 
possible. 

The  growers  specifically  asked 
for  permission  to  send  16,000,000  • 
pounds  to  the  United  Kingdom —  s 
close  to  double  last  year’s  exports 
to  that  country.  Revenue  officials  ( 
said  heavy  current  withdrawals  ] 
from  Canadian  stocks  was  one  of  1 
the  important  factors  which  would  : 
have  to  be  taken  Into  consideration  l 
In  determining  whether  exports  i 
could  be  increased  to  that  extent,  i 
- I 

The  Financial  limes  readies  a  i 
class  of  people  who  are  interested 
in  and  able  to  buy  investment  1 
securities.  1 


CALL-UPS  BRING 
ANOTHER  CRISIS 
FOR  B.C.  LOGGERS 

Already  Serious  Shortage  of 

Manpower  in  Woods  is  Now 
Being  Aggravated 

SEE  PRODUCTION  LOSS 

■Special  Corres|H)ndcnce. 
Vancouver— British  Columbia’s 
hard-pressed  timber  industry  is 
being  drained  of  manpower  again 
this  winter  because  of  the  demands 
of  the  armed  forces. 

For  some  time  the  Industry  has 
I  been  losing  from  20  to  40  men 
daily.  The  men  are  being  recalled 
from  the  woods  by  the  Pacific 
Command  authorities  for  military 
service. 

Both  active  and  home  defense 
troops,  loaned  to  the  logging  In¬ 
dustry  to  ease  a  critical  manpower 
situation,  are  being  withdrawn  and 
loss  of  production  is  certain  to 
follow,  according  to  Robert  McKee, 
president  of  the  British  Columbia 
Loggers’  Association. 

The  recall  started  about  two 
weeks  ago.  At  first  only  active 
service  men  were  affected,  hut 
strong  protests  resulted  in  inclu¬ 
sion  of  home  defense  troops. 

These  are  men  who  have  been 
on  leave  from  the  army,  without 
pay  and  allowances.  They  have 
been  drawing  full  woods  pay.  In 
many  instances  their  leave  has 
been  extended  from  time  to  time 
until  soldiers  have  been  employed 
as  civilian  loggers  for  periods  up 
to  18  months.  This  has  now  been 
discontinued. 

Logging  operations  throughout 
British  Columbia  are  reported  to 
be,  currently  short  10  00  men,  so 


that  the  withdrawal  of  soldier  log¬ 
gers  will  aggravate  a  situation 
already  critlc&l. 

Production  in  the  woods  has 
been  better  this  year  than  In 
1943,  due  in  part  to  more  favor¬ 
able  weather  conditions,  but  there 
has  been  a  greater  demand  for 
lumber.  Even  with  production  up, 
it  seems  likely  that  the  United 
Kingdom  will  not  be  able  to  obtain 
anything  like  the  amount  of  lum¬ 
ber  needed  from  Canada. 

Western  Oils 


Bid  and  asked  ji-icea  ot  representa- 
tiv8  oil  Issues  (Caiuary  and  Vanccuvcr 
Stock  KxchanEes)  as  reported  by 
Clifton  C.  Cross  &  Co.  (Quebec) 
Limited. 

Did  Asked 

’  .4(luiii'al  .  A 

Alberta  Pacific  .  11  14 

Aiiucoiida  .  .I'!!  6’4 

.Anglo  Canadian  .  68 

Ilrltlsh  Dom .  65 

Cnimont  .  31 

Calgary  &  Edmonton  . 182  190 

‘.'ommand  .  15 

Cominoil  .  *20 

Coinnionwealth  .  ;i3 

Dalhousie  .  28  35 

Davies  .  13  . , 

Pastcrest  .  13'/j  •  • 

l^oothills  . 120  i;t5 

Grease  (ircek  . . .  IVa  2>..i 

Higliwood  .Sarcee  .  IlCj  13L 

Heme  Dll  .  3.00  ;t.i5 

I.ethbridge  .  2  2L 

AIndlson  .  2'/i  3 

.McDongnll  .Segur  .  6>(. 

AfcLeoil  Oil  .  0  1,3 

Mereiiry  Oil  .  6'-i  6Ci 

Mill  City  .  7 

Mmiel  Oil  .  17  ‘  20 

National  .  13  It 

Okalta  .  41 

Phillips  .  2'!i  .3 

Royal  Can .  3  4 

Hoyalile  .  18 

Southwest  . 17  25 

Spooner  .  lOVi  . . 

Sunset  . . .  6', 2  7 

Turner  Aallcy  .  25  40 

I'iilted  .  5  51J 

Viilean  .  18  25 

Wellington  .  ,3 


Paymaster  Consolidated  Mines, 
Limited,  ♦eports  production  for 
October  amounting  to  $92,061  from 
9,905  tons,  averaging  $9.29. 


wages  and  interest  at  a  level  which 
will  keep  both  manpower  and 
capital  employed. 

Explains  Shipment  Of 

Wheat  To  U.S.  Army 


ALUMINUM  CUT 


Special  Correspondence 


to  remove  fear  from  a  man’s  life.” 


saint  John  --  Opinion  express-  The  phrase  guaranteed  annual  ^^g^  substandard  minum  alloys  awd  new  aluminum 

ed  by  Hon  A.  C.  Taylor.  Minister  wage”  is  too  orthright  for  a  g^d  „gpg  ,„/reased  peace  time  con- 

of  Agriculture  in  New  Brunswick,  many  industrialists,  so  you  find  Yale  University  made  a  study  sumption  of  aluminum.  This  cur- 
is  that  the  extension  of  the  expiry  annual  wage  systems  under  sued  workers’  preferences  -  would  tailment  of  aluminum  pro(5uctlon 
date  for  export  potatoes  in  The  names  as  income  security,  prefer  lower  but  regular  will  release  a  great  deal  of  hydro- 

Maritimes,  from  November  la  to  hour  work  year  ^  a t  the  irregular  -lectric  power  for  other  uses,  par- 

December  20,  will  meet  the  present  plant  of  George  time”  Ninety  percent  questioned  (icularly  in  the  Saguenay,  and  .41u- 

situation  as  regards  the  disposal  of  Austin,  .linn.,  st  ^g  t  •  prefer  the  lower  mimim  Company  of  Canada.  Ltd., 

of  large  quantities  of  potatoe.s  from  is  hlehlv  regular  pay.  and  others  are  working  to  attract 

thes_e_  provinces  to  the  United  The  American  Management  As-  industries  to  the  Sagnenav  ,0  „se 


.1  i.  s  J  1  u.  -  U-KU-  the  f'oeiation.  after  long  study,  lays  Ds  power  and  to  provide  ad- 

A  delegation,  headed  by  Mr.  ^  ‘  animals  ®  dozen  requlreinents  for  a  ditlonal  employment  In  the  region. 

Taylor,  has  recently  completed  a  inescapable  reason  that  animals  g„ppegg,„,  ^  guarantee,  among  _ !_ _ 

visit  to  OUawa,  to  take  up  the  mat-  are  fat  end  ready  for  market  at  ,  6  6,.  « 

ter  of  export  permits  with  the  Prices  certain  seasons.  Hormel,  like  most  ^  „,„gt  gi,,,^  f  intlorced  gradually  ’and  onlJ 

Board.  The  extension  of  the  per-  packers,  alternated  between  rush  the  company's  annual  volume  with  after  thorough  study  (The  reason 

mits  will  permit  of  the  disposal  In  seasons  with  everycine  world  g  accuracy;  seasonal  fluctuations  for  careful  advance  studv  of 

the  United  States  of  large  quanti-  overt  me,  and  long  layoffs  The  ^„gj  preclude  the  serious 

ties  of  Maritime  potatoe.s  for  which  layoffs  were  bad  for  several  reas-  continuous  search  for  new  pro-  effect  of  adopting  such  a  plan 
there  is  no  storage  space.  ^‘g^g  Hmy  rofung  *’’®  ’’®  lieing  unable  to  continue  It.) 


/aep  rnesE 

msEcs  mmm.. 


'  ^Hippeps  ■. 

fXfIGHT 


Canadian  Railways  are  now  moving  more  cars 
per  day  than  during  any  period  since  the  start  of 
the  war. 

To  feed  the  population  of  liberated  areas, 
Canada  has  undertaken  to  provide  a  large 
quantity  of  wheat  and  flour,  which  must  be  moved 
to  the  eastern  seaboard  before  the  close  of  lake 
navigation;  in  addition,  large  quantities  of  mu¬ 
nitions  and  war  supplies,  as  well  as  current 
commercial  shipments,  will  have  to  be  trans¬ 
ported.  As  very  few  cars  have  been  constructed 
during  the  war  years,  it  is  necessary  that  we 
make  our  present  equipment  perform  the  service. 

To  help  us  fulflll  Canada’s  obligations,  the 
Railways  request  that  shippers  and  receivers  of 
carload  freight,  load  and  unload  their  cars  as 
rapidly  as  possible. 


RAILWAY  ASSOCUnON 

OF  CANADA 


V 


TRADE  UNION  BILL 
COERCIVE,  STATE 
SASK.  EMPLOYERS 

Industry  Gagged,  Unions  Free, 
If  New  Legislation  Takes 
Effect 

UNFAIR  TO  WORKERS 

Bill  Seen  As  Vote-Catching  De¬ 
vice;  Deemed  C.I.O.  Attempt 
To  Dominate  Labor  Before 
Return  of  Servicemen 

Claiming  that  the  Trade  Union 
bill  now  before  the  Saskatchewan 
Legislature  is  “discriminatory  class 
legislation  of  a  coercive  and  puni¬ 
tive  nature,”  a  brief  prepared  by 
the  Saskatchewan  Employers’  Asso¬ 
ciation  says  the  bill’s  purpose  is 
really  “to  promote  the  formation 
of  trade  unions  of  a  particular 
type,  and  to  compel  workers  to 
Join  them.” 

“It  is  not  even  legislation  in 
the  interests  of  labor,”  the  state¬ 
ment  continues.  “It  is  legislation 
in  the  specific  interest  of  a  certain 
type  of  international  union,  which 
is  not  necessarily  the  same  thing.” 

The  Association  maintains  that 
the  aim  of  the  bill  should  be  pro¬ 
motion  of  industrial  accord  and 
the  betterment  of  employer-em¬ 
ployee  relations,  and  adds  “public 
opinion  in  Canada  is  daily  becom¬ 
ing  more  determined  that  unions 
shali  assume  duties  and  respon¬ 
sibilities,  as  well  as  exercise  rights. 
This  bill  vastly  increases  the  powers 
of  unions.  Far  from  requiring  them 
to  act  in  the  public  interest.  It 
relieves  the  unions,  all  but  com¬ 
pletely,  at  obligations  and  restric¬ 
tions  of  any  kind.  The  employer 
is  gagged,  bound  hand  and  foot; 
the  union  is  wholly  free.” 

Speaking  of  the  proposed  repeal 
of  the  Saskatchewan  Labor  Rela¬ 
tions  Act,  commonly  termed  the 
Labor  Code,  the  brief  says,  “Un¬ 
der  the  protection  of  the  Labor 
Code,  labor  is  not  suffering  under 
any  unfair  handicaps  in  Saskat¬ 
chewan  today.  Unions  are  being 
formed  in  all  parts  of  the  province. 
Scores  of  them  have  been  certified 
in  the  last  few  months.  Under  the 
present  law,  a  union  can  be  form¬ 
ed  without  difficulty  where  there 
is  a  genuine  desire  on  the  part  of 
a  majority  to  belong  to  a  union. 
It  is  true  that  a  union  organizer 
cannot  compel  employees  to  Join 
if  they  do  not  wish,  or  to  Join  his 
union  if  they  prefer  another.  But 
it  will  hardly  be  argued  that  the 
Code  is  wrong  because  it  does  not 
compel  this. 

“It  is  inconceivable  that  any 
government  in  a  British  country 
could  seriously  bring  before  the 
legislature  a  proposal  of  this  kind. 
The  bill  outrages  every  principle 
of  British  Justice.  It  will  offend 
public  opinion  throughout  Saskat¬ 
chewan,  and  indeed  throughout 
Canada. 

Let  Conrt  Decide 
“Even  in  wartime,  it  has  re¬ 
mained  the  genera  i  ruie  that  of¬ 
fences  against  statutes  and  regula¬ 
tions  (except  those  pertaining  to 
the  Defence  of  Canada)  have  had 
to  be  proved  in  the  courts.  In 
labor  matters,  the  offences  should 
be  specified  in  the  act,  and,  as  in 
the  Labor  Code,  it  should  be  left 
to  the  courts,  not  to  a  politically- 
appointed  board,  to  decide  if  an 
offence  has  been  committed.” 

The  Association  has  examined 
the  proposed  bill’s  provisions,  and 
recommends  that: 

“It  should  be  amended  to  pro¬ 
hibit  organizational  activity  on 
the  employer’s  premises. 

“Its  provision  that  the  board 
conduct  a  vote  when  only  25  per¬ 
cent  of  the  employees  wish  to 
have  the  union  act  for  them  would 
cause  industrial  disturbances  and 
should  be  dropped. 

“Labor  matters  should  be  left 
to  the  courts,  not  to  a  politically 
appointed  board,  to  decide  it  an 
offence  has  been  committed. 

“Penalties  should  be  made  to 
apply  with  equal  weight  to  labor 
and  employer.” 

Further  criticism  of  the  bill  in¬ 
cludes  the  following  charges: 

“The  bill  falls  to  provide  ade¬ 
quate  procedure  for  conciliation 
and  arbitration. 

“The  forcing  of  ‘maintenance  of 
•membership’  on  employers  would 
disturb  Industrial  peace  in  the 
province. 

“The  bill  lakes  away  rights 
from  employees  seeking  work  and 
in  effect  could  force  workers  to 
contribute  to  C.C.F.  funds.” 

The  statement  recommends  that 
“The  bill  should  be  referred  to  the 
Law  Amendments  committee  so 
that  views  might  be  expressed  be¬ 
fore  legislation  is  passed. 

“It  should  be  held  up  at  least 
until  the  soldier  members  take 
their  seats. 

C.I.O.  Scored 

“It  is  an  open  secret  that  the 
C.I.O.  and  certain  other  unions,  in 
Canada  no  less  than  in  the  United 
States,  are  seeking  to  consolidate 
the  gains  made  by  them  during  the 
war  before  the  servicemen  return 
to  civilian  employment,”  the  state¬ 
ment  says.  “Mr.  Millard,  head  of 
the  C.I.O.  Steelworkers’  Union  in 
Canada,  has  openly  opposed  safe¬ 
guarding  the  seniority  rights  of 
the  men  fighting  overseas. 

“Are  these  the  reasons  new 
legislation  must  be  brought  in?” 
the  statement  asks.  . 

One  explanation  from  an  ob-  ^ 
server  sympathetic  to  labor  had  | 
been  that  the  new  bill  was  design¬ 
ed  to  show  labor  voters  in  the  in¬ 
dustrial  provinces  what  they  could 
expect  from  a  Socialist  government; 

In  other  words,  that  the  bill  was  ] 
a  device  to  catch  votes  for  the  rest  | 
of  Canada.  ^ 

“This  implies,’*  the  statement  , 
says,  “that  for  the  sake  of  party  l 
fortunes  in  the  east,  legislation 
will  be  forced  upon  Saskatchewan 
which  its  small  labor  population  | 
does  not  need;  that,  for  this  pur-  • 
pose  we  will  be  put  to  the  expense  ( 
of  a  second  and  wholly  unnecessary  i 


labor  board,  and  that  we  will  have 
to  run  the  risk  of  upsetting  the 
balance  between  farmer  and  labor¬ 
er  in  our  economy  and  of  stirring 
up  unnecessary  strife  between  em¬ 
ployers  and  their  staffs.” 

The  statement  goes  on  to  say: 

“The  bill  requires  the  board  to 
conduct  a  vote  when  only  25  per¬ 
cent  of  the  employees  wish  to  have 
the  union  act  for  them.  This  will 
enable  the  unions  to  force  an 
election  even  though  they  have 
failed  to  enlist  the  support  of  a 
majority  . . ,  Many  employees  are 
intimidated  into  Joining,  not  be¬ 
cause  they  want  to,  but  because 
they  fear,  if  the  union  gets  in,  it 
will  deprive  them  of  membership 
and,  under  a  closed  shop,  they  will 
lose  their  Jobs. 

“This  section  proposes  that,  it 
25  percent  sign  cards,  the  board 
must  order  a  ballot.  Most  of  the 
unions  certified  in  this  province 
have  had  no  trouble,  in  getting  60 
percent  to  90  percent  of  the  em¬ 
ployees  to  sign  cards.  Wherever 
the  staff  genuinely  desire  to  have 
a  union,  there  is  no  difficulty  in 
getting  50  percent  or  more.  The 
25  percent  rule  is  designed  to 
force  a  ballot  where  the  majority 
of  the  staff  don’t  want  the  union, 
in  the  hope  that  the  union  can 
carry  the  election  by  a  minority, 
as  provided  later  in  the  bill. 
This  means  that  if  51  percent  of 
the  employees  vote.  51  percent  of 
those  voting  will  decide  the  result. 
In  other  words,  26  percent  can  con¬ 
trol  all  the  employees  in  a  com¬ 
pany.  . .  The  majority  required  in 
an  election  should,  of  course,  be 
a  majority  of  those  entitled  to 
vote. 

“The  special  penalties  imposed 
are  not  only  drastic,”  says  the 
statement,  “they  can,  in  effect,  be 
applied  only  against  employers. 
With  only  two  minor  exceptions 
the  penalties  of  the  act  cannot  be 
applied  against  unions  or  em¬ 
ployees.  The  board  has,  in  fact, 
no  power  to  compel  a  trade  union 
even  to  comply  with  an  agreement 
it  has  signed.  Penalties  should  be 
made  to  apply  with  equal  weight 
to  labor  and  employer. 

“This  provision  for  appointing 
a  controller  is  bureaucracy  of  a 
kind  we  do  not  believe  the  people 
of  Saskatchewan  will  readily  ac¬ 
cept.  We  are  all  weary  of  govern¬ 
ment  by  boards  and  bureaus.  The 
people  of  this  province,  in  common 
with  the  rest  of  Canada,  want  to 
see  an  end  to  controllers.  They 
have  been  tolerated  during  the  war 
as  a  necessary  evil.  The  bill  pur¬ 
ports  to  be  the  permanent  labor 
legislation  which  the  government 
will  bring  down  for  the  period  of 
peace  ahead.  It  will  be  unfortunate 
if  every  employer  has  hanging  over 
his  head  for  the  next  20  years  the 
threat  of  a  controller  running  his 
business  for  him.” 

JOHN  INGLIS  CO. 
EARNS  75  CENTS 

Operating  Profit  of  $1,649,470 
Reported  for  Year  Ended 
March  31,  1944 

Toronto. — Annual  report  of  the 
Johtr  Inglis  Company,  Limited,  for 
the  year  ended  March  31  last, 
shows  net  profit  for  the  period 
of  $188,464.  This  was  equal  to  75 
cents  on  each  of  the  250,000  shares 
of  capital  stock  outstanding. 

The  company  reported  an  o’perat- 
iiig  profit,  together  with  sundry 
income  of  $1,649,470.  Provision 
for  depreciation  was  $1,170,322, 
including  special  depreciation  au¬ 
thorized  by  the  War  Contracts  De¬ 
preciation  Board,  provision  for  in¬ 
come  and  excess  profits  taxes 
$215,684  and  provision  for  pros¬ 
pective  post-war  expenses  $75,000. 
The  net  profit  brought  earned  sur¬ 
plus  up  to  $636,291  as  of  March 
31,  1944. 

The  balance  eheet  showed  cur¬ 
rent  assets  of  $2,955,638,  includ¬ 
ing  $1,439,691  in  Inventories  and 
work  In  process  and  $1,544,261  in 
accounts  receivable.  Liabilities  of 
$1,713,482  included  bank  advances 
of  $365,300  and  accounts  payable 
$614,965. 


Canada  Life  Director 


xne  Ottatva  I  EARNINGS  GAIN 
Blotter  I  REPORTED  FOR 

Announcement  was  made  during!  MURPHY  PAINT 


R.  r.  H.  CVXSSELS,  K.C., 

well  known  Toronto  lawyer,  and 
member  of  the  firm  of  Blake, 
Anglin,  Osier  and  Cassels,  has  been 
elected  a  director  of  the  Canada 
Life  Assurance  Company  to  re¬ 
place  J.  M.  Macdonnell.,  K.C.,  who 
has  voluntarily  resigned  in  order 
to  give  himself  the  fullest  freedom 
possible  in  seeking  a  seat  in  the 
House  of  Commons. 

DUNCANLOOKSFOR 
A  BEHER  FRANCE 

Masiey-HarrU  Head  Sect  Re¬ 
covery  Following  Initial 
Rehabilitation  Problems 


Toronto  —  It  was  reported  by 
James  S.  Duncan,  president  and 
general  manager  of  Massey-Harris 
Company,  Limited,  Just  back  from 
a  tour  of  France  after  a  trip  to 
Great  Britain,  that  the  company’s 
plants  in  Marquette,  France,  were 
lucky  enough  to  escape  bad  dam¬ 
age.  Plants  on  either  side  of  the 
Massey’s  plants  were  destroyed. 
However,  warehouses  of  the  com¬ 
pany  at  Nantes,  Lyons  and  Juvisy 
were  completely  wrecked  by  R.A.F. 
bombs. 

Mr,  Duncan,  in  an  interview 
here,  declared  that  France  will 
emerge  from  its  hard  experiences 
during  the  war.  .Mr.  Duncan  went 
to  France  in  his  capacity  of  chair¬ 
man  of  the  Farm  Machinery  sub¬ 
committee  of  the  Combined  Pro¬ 
duction  Resources  Board  of  Canada 
and  the  U.S.  In  all  the  districts  he 
visited,  he  declared,  his  belief  was 
that  agriculture  there  to  be  in  a 
fairly  prosperous  condition.  The 
French  farmers  have  had  very  good 
crops  during  the  war  and  have 
sold  most  of  their  surplus  in 
France. 

“The  great  problem  of  France 
said  Mr.  Duncan.  “The  railways 
have  been  paralyzed  and  the  ports 
were  in  many  cases  put  completely 
out  of  commission.” 

“In  my  opinion  France  Is  going 
to  have  a  six  months  period  of 
great  difficulty,”  continued  Mr. 
Duncan.  “The  mines  can  be  started 
soonest,  but  means  of  crossing 
rivers,  opening  canals  and  trans¬ 
porting  goods  all  over  the  country 
have  to  be  rebuilt.”  Factories  have 
no  ways  of  bringing  raw  materials 
and  supplies  so  factory  workers 
will  suffer  from  unemployment. 
“But  six  months  from  now,  I  am 
confident,  there  will  be  a  great 
difference.  ...  I  think  France  is 
going  to  be  much  stronger  and 
more  influential  in  the  future  than 
commentators  guessed  some  few 
months  ago.” 

NEW  PLANT  FOR  TORONTO 

Toronto- — Gelatin  Products  Lim¬ 
ited  have  purchased  a  ten-acre  site 
in  co-operation  with  the  Toronto 
industrial  Commission  in  the  Tor¬ 
onto  area.  Plans  are  being  made  for 
an  attractive  one-storey  building 
of  30,000  square  feet  to  be  erected 
next  spring  with  provision  that  ad¬ 
ditional  units  may  be  added  at  a 
later  date.  Some  80  employees  will 
be  on  the  initial  payroll. 


Announcement  was  made  during 
past  week  by  Department  of  Muni¬ 
tions  and  Supply  that  metals  con¬ 
trol  ordcre  restricting  aluminium 
and  raw  material  used  in  its 
manufacture  have  been  rescinded. 

Purchase  orders  for  aluminum 
have  been  freely  approved  by.  the 
metals  control  for  some  time  and 
cancellation  of  the  orders  is  merely 
a  formal  recognition  of  this  con¬ 
dition. 

An  order  controlling  wrought 
aluminum  and  aluminum  products 
and  orders  controlling  bauxite  and 
cryolite  have  already  been  revok¬ 
ed.  Another  order  which  deals 
with  a  v'ariety  of  non-ferrous  metal 
ingots  is  being  amended  so  that 
it  will  no  longer  apply  to  aluminum 
and  zinc. 

¥  *  m 

Bontrnct  Board  Set  Up  j 

Ottawa — A  contract  settlement 
board  has  been  set  up  in  the  De¬ 
partment  of  Munitions  to  make 
speedy  and  uniform  settlements 
upon  the  termination  or  partial 
termination  of  war  contracts. 

The  chairman  of  the  board  is 
W.  F.  Williams,  Toronto,  who  re¬ 
linquished  his  position  of  associate 
financial  advisor  of  the  depart¬ 
ment  to  devote  his  full  time  to  the 
board,  Charles  Gavsie,  of  Mont- 
'  real,  associate  general  counsel  of 
the  department,  and  W’.  D.  Low, 
also  of  Monreal,  executive  assist¬ 
ant  to  the  deputy  minister,  have 
been  appointed  members  of  the 
board,  but  will  continue  to  serve 
the  department  in  their  existing 
positions. 

F.  M.  Mathias,  Toronto,  on  the 
staff  of  the  co-ordinator  of  produc¬ 
tion,  will  serve  as  secretary  of  the 
board  which  will  conduct  all  nego¬ 
tiations  in  connection  with  the  set¬ 
tlement  of  claims  under  terminat¬ 
ed  or  partially  terminated  con¬ 
tracts. 

Expect  New  Move  To 

Settle  Tram  Dispute 

Ottawa — A  new  move  by  the  La¬ 
bor  Department  to  settle  the  dis¬ 
pute  between  Montreal  Tramways 
and  Its  employees,  members  of  the 
Canadian  Brotherhood  of  Railway 
Employees  (C.C.L.)  is^  expected 
shortly,  but  so  far  there'  has  been 
no  indication  as  to  what  form  it 
W'lll  take. 

The  main  issue  involved  is  the 
union’s  demand  for  a  union  shop 
clause  in  its  new  agreement  with 
the  company.  This  would  compel 
all  employees  to  become  members 
of  the  union  within  a  specified 
time.  The  government  ended  a  two- 
week  strike  by  placing  controllers 
in  charge  of  the  Montreal  trans¬ 
portation  system  last  August.  At 
that  time  the  company  and  union 
were  ordered  to  resume  negotia¬ 
tions  but  so  far  they  have  failed 
to  reach  a  settlement.  The  con¬ 
trollers  are  still  in  power. 
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DOMINION 

SUCCESSION  DUTIES 


3n  Materially  Increased  Pro¬ 
fits,  Net  up  at  $2.50  a 
Share  from  $1.94 

WORK.  CAPITAL  UP 

Healthy  Improvement  in  earn¬ 
ings,  both  gross  and  net,  as  com¬ 
pared  with  preceding  year  is  shown 
in  annual  report  of  Murphy  Paint 
Co.,  Ltd.,  for  fiscal  year  ended  Au¬ 
gust  3ist.  1944.  Net  after  all 
charges  and  preferred  dividends 
for  period  under  review  was  equal 
to  $?.50  a  share  on  outstanding 
common  stock,  whlcli  compared 
with  $1.94  a  share  earned  on  com¬ 
mon  for  year  before. 

Operating  profit  was  up  at 
$59.3,107  from  $47.3,915.  and  al¬ 
though  tax  provision  was  $97,000 
greater  at  $320,000,  net  earnings 
iippllc.able  to  dividends  on  prefer 
red  and  common  stocks  were  up  at 
$191,353  from  $153,386. 

Balance  sheet  shows  net  work¬ 
ing  eapltal  about  $91,000  higher 
than  at  end  of  previous  ye.vr  at 
$724,425  as  compared  with  $633,- 
621,  current  assets  being  up  $133,- 
000  at  $1,145,251  and  current  lia¬ 
bilities  about  $42,000  higher  at 
$420,826.  Improvement  in  working 
capital  was  shown  despite  expan¬ 
sion  and  capital  expenditures  un¬ 
dertaken  during  year. 

During  the  year  $21,000  par 
value  of  the  5  per  cent  cumula¬ 
tive  redeemable  preference  shares 
were  redeemed,  bringing  the  total 
of  such  redemptions  out  of  earn¬ 
ings  In  the  past  threi  years  to 
$73,000. 

In  presenting  the  report  Harry 
W.  Thorp,  president  of  company, 
states  that  the  company’s  wholly 
r.wned  subsidiary,  Thorp-Hambrock 
Company  Limited,  completed  the 
sale  of  its  Ink  division  to  the  Fred¬ 
erick  H.  Levey  Company  (Canada)  j 
Limited.  From  the  cash  proceeds 
of  this  sale  the  company  subse¬ 
quently  purchased  a  substantial 
stock  interest  in  the  Frederick  H. 
Levey  Company,  which  concern  has 
access  to  all  patents  and  formulae 
of  Frederick  H.  Levey  Company 
Inc.  of  New  York. 

Also  during  the  year  Just  clos¬ 
ed  the  Pittsburgh  Plate  Glass  Com¬ 
pany  acquired  a  substantiol  hold¬ 
ing  In  Murphy  Paint’s  capital  stock. 
This  association  will  give  Murphy 
Paint  access  to  all  paint  research 
facilities,  including  patents,  formu¬ 
lae.  etc.,  of  the  Pittsburgh  firm. 

Stressing  severity  of  tax  inci¬ 
dence,  the  president  said  that  for 
each  dollar  of  net  operating  in¬ 
come.  70  cents  became  due  and 
payable  for  income  and  excess 
profits  taxes,  despite  the  fact  the 
burden  was  moderately  lightened 
through  recent  amendments  affect¬ 
ing  standard  profits.  Obvious  ef¬ 
fect  of  this  continued  limitation 
on  profits,  he  stated,  has  been  to 


CAPITAL  AND  RESERVE 
$5,000,000 


PROVINCIAL 
SUCCESSION  DUTIES 

and 

DOMINION 
INCOME  TAX 


The  exigency  of  giving 
thought  to  taxation  in  the 
above  fields  makes  it  very 
necessary  that  your  Estate 
be  analyzed  in  relation  to 
your  present  or  contem¬ 
plated  Will. 

Our  officers  will  be 
pleased  to  discuss  these 
matters  either  personally 
or  with  your  Notary  or 
lawyer,  without  cost  or 
obligation. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WINNIPEG 
ST.  JOHN'S,  NFLD. 


EDMONTON 
LONDON,  ENG. 


TORONTO  VANCOUVER 
NASSAU,  BAHAMAS 


restrict  very  largely  capital  ex¬ 
penditures,  which  directors  might 
otherwise  feel  obligated  to  under¬ 
take. 

FRANCE  ASKS  FOR 
CANADIAN  GOODS 

Nefi^otiations  Underway  (or 

Provision  of  Needs  for  Re* 
habilitatioh  Program 

Ottawa — Negotiations  are  under 
way,  it  Is  stated  here,  with  a  view 
to  supplying  considerable  quantities 
ol  Canadian  goods  to  France  for  use 
in  reconstruction. 

The  extent  of  her  requirements 
from  Canada  has  not  been  disclos¬ 
ed,  but  it  is  known  she  is  looking 
to  the  Dominion  for  much  of  the 


material  she  will  require  In  a  re* 
habilitation  program. 

Considerable  quantities  of  war 
materials  have  already  been  pro¬ 
vided  th'e  French  Republic  through 
n  mutual  aid  agreement  signed 
with  Canada  last  April. 

It  is  learned  that  requests  from 
the  provisional  French  Govern¬ 
ment  now  are  under  consideration, 
but  it  is  not  yet  apparent  how 
much  of  it  will  come  under  the 
mutual  aid  program  and  how  much 
will  be  on  a  straight  export  basis. 

Raw  materials  and  fertilizer  are 
lifted  among  the  goods  which 
France  is  expected  to  need  in  con¬ 
siderable  quantities  and  which  Can¬ 
ada  is  likely  to  be  in  a  position  to 
provide. 

Broulan  Porcupine  Mines,  Ltd:, 
reports  bullion  output  was  $161,- 
808  in  quarter  ended  Sept.  30, 
1944,  compared  with  $219,849  In 
preceding  quarter  and  $211,430  In 
like  quarter  year  ago. 


Manufacturing  Declines 


Toronto.  —  Manufacturing  de¬ 
clined  slightly  last  month,  the  index 
of  industrial  activity  of  the  Cana¬ 
dian  Bank  of  Commerce  falling 
from  224  at  mid-September  to  223 
at  mid-October  (1937  =  100),  while 
the  percentage  of  factory  capacity  I 


utilized  fell  from  125  to  124. 

The  most  significant  changes 
were  reduced  operations  in  some 
furniture  and  other  wood-working 
plants  and  in  the  iron  and  steel 
trades,  with  greater  activity  in  the 
automotive  trades.  The  other 
changes  were  mainly  seasonal. 


Index  of  Canadian  Industrial  Activity 

(1937  equal  100) 


Cantorge 


WELLAND  CANADA 


FORCINGS  FROM  ^  Ot  TO  40,000  LBS. 


Marine  Forgings 
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JF’MAMJJ  AS  OND 


The  following  table  gives  details 
for  groups  of  industries  in  October 
as  compared  with  the  month  and 
the  year  previous: 

%  General 
1937 

Activity 
Sept.  Oet.  Oct. 

’44  ’44  ’43 

Food,  Drink  and  Tobacco . .  16C  16t)  1.>n 
(Nothing  (Textiles,  Shoes)  .  134  13.'i  13t) 
*Piilp  and  Paper  91  90  92 

\V(Xxt  Products  . 114  104  12 1 

Automotive  Trades  . 171  177  172 

Iron  and  Steel  Trades  . . , .  460  457  41.5 

Heavy  .  692  690  .5«.5 

Medium  .  287  282  296 

Light  .  2.30  223  241 

Non-Ferrous  Metal  Products  193  197  198 

Non-Metallic  Mineral  Pro¬ 
ducts  .  163  173  164 

Chemicals  .  129  128  129 

Miscellaneous  . 134  127  126 


Composite  Index  .  224  223  209 

*  Includes  miscellaneous  pulp  and  paper 
products.  Newsprint  Association  of  Can¬ 
ada  reports  September  production  of 
newsprint  only  as  68.6  per  cent,  of 
capacity. 

The  wage  payroll  Index  rose  from 
216  in  August  to  220  in  September, 
compared  with  217  in  September 
1943  (1937  =  100).  The  Index  for 
the  third  quarter  of  the  year  was 
nearly  equal  to  that  of  the  corres¬ 
ponding  quarter  of  1943.  Manufac¬ 
turing  payrolls  have  been  rising 
since  July,  and  for  the  quarter  were 
slightly  higher  than  a  year  ago. 
Mining,  logging  and  transportation 
payrolls  were  also  higher  for  the 
quarter,  while  those  of  construc¬ 
tion  and  trade  were  lower. 


The  tremendous  growth  of  Canada’s  naval  and  merchant 
marine  fleets  has  put  a  heavy  load  on  the  production  of 
our  plants  and  personnel  but  we  are  proud  to  say  that 
we  have  been  able  to  meet  all  their  requirements. 

Huge  marine  forging  imits  weighing  many  thousands 
of  pounds  to  small  marine  engine  components  have  been 
produced  and  delivered  to  speed  our  great  ship  building 
programme. 

All  our  efforts  have  been  directed  towards  winning  the 
war.  We  are  looking  forward  to  the  day  when  it  will  be 
our  pleasure  to  help  re-equip  Canada’s  industries  for  the 
period  of  reconstruction. 


WE  SERVE  THE  FOLLOWING 
Canadian  Industries 
Agriculture 

Aircraft  Automotive 

Marine 

Mining  Pulp  and  Paper 

And,  moreover,  we  produce  li^t 
and  heavy  Mudiioery  Forsiogf  lot 
every  Induurial  use. 

For  further  mformulioie  plettt  wrif* 
Canada  foundriet  6  Forgiutt  UmUtd, 
WtUand,  Ontario, 


w  m  ll W  ▼  £«AT1D JUf\  Ify  ■  g****  - ,  _  _  _  —  - 

\  m  A  show-down  in  the  matter  of  federal-provincial  rights. 

wLu^  1  if  iltf ifUfl  ffll.llli1i1f]^l^  Delay  can  only  render  more  difficult  the  ultimate 
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“Goodwill,  etc. — One  Dollar’ ’★  25  years  ago 


Krura  the  Kllca  uf  The  Financial  Time* 


InequifieS  of  fhe  E.  P.  Tax  president,  National  Cellulose  Com  pany  of  Canada.  'Limited  commemorate  the  fiftieth 

-  DlSt'l’SSINO  editoriallv  the  question  of  taxation  anniversary,  a  special  bonus  of  2% 

-  Publiihai  reform  Tlie  Canadian  Chartered  Accountant  says  in  take  an  average  i  ness  men  have  abdicated  as  far  as  We,  of  course,  have  our  Civil  to  shareholders  has  been  declared 

.  poll*  you  would  he  told  that  Good-  using  their  weight  where  the  gov- 1  Service,  and  one  must  admit  that  t’J'  the  Royal  Bank  of  Canada  and 


By  WILLIAM  S.  GIB.SON, 

President,  National  Cellulose  Com  pany  of  Canada.  Limited 


R.  IMMET  COX 


J.  W.  TYSON  -  -  «  «  -  Editor  ond  Manager  its  current  issue  that,  while  the  excess  profits  tax  if,  ^^-ni  )n  Buslne.ss”  is  that  element  ernment  of  the  country  is  con-  we  have  few  political  scandals  in  will  be  paid  In  December. 

A  B  w  YOUMfi  N«w.  acceptable  as  a  war  emergency  measure,  it  should  be  that  prompts  people  to  buy  your  cerned.  the  Civil  Service.  A  stream,  how-  - 

TWWtt  -  -  -  -  -  dropped  as  soon  as  possible  after  the  war.  ffrvlces.  Indeed,  my  Now,  what  developed  this  un-  ever,  cannot  rise  higher  than  the  The  Bank  of  England  has 

dictionary  defines  goodwill  in  healthy  state  of  affairs?  I  say  "un-  source.  If  business  men  generally  raised  its  diecount  rate  from  5  to 
SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  t  hief  grounds  for  criticism  of  the  tax  as  a  peace-  business  as  "the  advantage  due  to  healthy”  because  it  Is  unhealthy  if  are  not  going  to  make  a  direct  *=  P®''  cent,  in  order  to  check 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  year  jp^.y  this  authority  points  out,  are  the  inequities  custom  or  patronage”.  There  was  the  raising  and  spending  of  over  tontrlbulion  at  Ottawa,  and  with  speculative  tendencies  which  have 

Canadian  funds.  In  the  United  States  $.3.50  a  year;  ..nn  m  which  it  is  subject  and  the  adverse  ‘V  ^'’e  business  life  of  a  lot  half  of  all  the  money  of  this  coun-  our  other  governing  bodies  across  manifested  themselves  in  epm- 

$2.00  for  six  months.  Foreign  subscriptions,  $5.00  f  “f  Uie  buyer  was  our  sole  try  is,  relatively  speaking,  en-  *he  country,  how  can  our  different  modities  as  well  as  securities 

a  y€ar;  $3.00  for  six  months.  effecls  it  mast  inevitably  have  upon  the  cliveision  oi  objective  as  regards  goodwill,  trusted  to  men  who  are  only  legal  civil  servants  arrive  at  the  proper  _ 

ADVERTISING  Rate  Cards  on  aoDlication  at  all  our  capital  into  new  busine.ss  ventures.  The  e.xcess  pro-  There  was  a  day  in  business,  whe^^  advisers  to  business  Instead  of  economic  solutions  to  the  ques-  Pme  Bros.  &  Co.,  will  start 

CABLE  ADDRESS:  "Fintimer’;  W.  U.  Code.  or  standard,  of  earnings,  heiict  the  equity  of  tie  government,  as  regards  suppliers,  public  has  been  told  by  tho^e  that  dvil  servants  should  be  able  to  pHnt.  When  it  is  in  operation  the 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  De-  post  as  it  affects  different  corporations  hinges  upon  and,  in  many  cases,  as  regards  are  developing  the  new  political  profitably  consult  with  their  elect-  total  output  of  paper  and  board  of 

partments.  the  fairness  of  the  standard  upon  which  the  taxes  on  parties,  that  we  business  men  had  ed  governors  in  the  same  way  as  the  company  will  be  in  the  neigh- 

TORONTO.  Edward  C.  ErU,  Ontario  Roprorantativo.  varloo,  ro,  por.llona  h.ard.  AnoMiar  „v. 'ioroS'™  iUo'oaU.l.a  by  rdl"' H 

Business  and  Editoriai  offices:  24  King  Street,  ordinary  conditions  is  that  it  de-  business  inanagemenl,  in  pre-war  aHy  or  collectively  have  had  this  I  claim  that  the  Civil  Service  of  E.  L.  Pease  managing 

West.  Telephone:  EL.  7204.  piives  capital  of  the  net  earnings  from  increased  biisi-  .v^.s  and  later,  has  viciously  con-  influence,  it  certainly  hasn't  shown  Canada  should  have  an  opportun-  of  the  Royal  knk  of  Cam 


West.  Telephone:  EL.  7204. 


It  with  company  directors.  - 

I  claim  that  the  Civil  Service  of  E.  L.  Pease,  managing  director 


LONDON.  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co..  revennes-or  the  bulk  of  them,  at  least-a  I  something  Is  done 


DXae'd"^^‘^ational''«^^^^  a°nd‘  'lertalnly  hasn't  shown  |  Canada  should  have  an  opportun- 1  of  tiie  Royal  Bank  of  Canada,  re- 


Representatives. 

Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  NOVEMBER  17,  1944. 


situation  which  is  bound  to  make  for  extravagance  about  it  by  business  management,  when  we  tried  in  the  past  to  In- 
and  inefficiency  in  operation.  "(Jood will  etc.— One  Dollar”  will  fiuence  Governments,  whether 

The  ux.  it  is  pointed  out  by  the  accountants  organ.  ^Lat  can  be  a  gTearLset"  Znuf’kcturJ^s"*^  s^o  c 

acts  as  a  definite  deterrent  to  new  business  and  in-  i,ut  will  be  a  literal  expression  of  through  our  different  trade  as- 

dustrial  venture.s  and  thus,  in  effect,  'bonuses''  estab-  all  that  It  Is  worth.  sociations,  or  Individually,  econo- 

lished  business  at  the  expense  of  new  venture  capital.  b™ye.-r"*'fabor  Govern-  'h ^ 

ouyeis,  idDol,  uovern  e,j  to  bolster  up  our  case.  In  the 

.4n  old  established  organization,  with  standaid  cam-  p,ent,  suppliers  and  shareholders,  main  economic  arguments  have  no 


Ity  of  consulting  members  of  par-  tired  from  the  presidency  of  the 
llameiit,  and  the  Civil  Service  of  Canadian  Bankers’  Association  this 


through  our  different  trade  as-  business  and  who  have  had  to  International  Paper  Comoanv  Is 
sociations.  or  Individually,  econo-  stand  or  fall  in  their  decisions.  offering  newsprint  for  1920  re 

tnic  arguments  have  been  advanc-  Just  look  at  the  way  this  baby  quirements  on  the  basis  of  4^ 


—  ings  sufficiently  large  to  permit  of  reasonable  divi-  .  .  But  I  shall  confine  my  re-  ^-ejght  with  governing  bodies.  It 
■Ri  .  n  R.  dend  return  on  its  shares  can  afford  to  carry  under  marks  to  two  claves  only,— labor  jg  political  arguments  that  have 

Planning  Post-War  Taxation  .  ...cion.  «vp„  if  the  incentive  to  Government.  First,  labor.  with  them.  There  have 

*  .  u  .•  d  excess  profits  tax  b.vstem,  even  if  the  incentive  to  jyjy  experience  of  nearly  40  i,een  of  course  excentlons  In  war- 

IF  POST-WAR  municipal  projects  arc  to  be  earned  i,g  p,.ofit8  is  impaired.  The  new  business  years  in  industry  has  taught  me  j,ut  I  think  it  is  capable  of 

out  without  placing  an  intolerable  burden  of  taxation  the  tax  is  in  operation,  however,  has  a  people  in  the  cities  want  a  proof  that  all  our  governing  bodies, 

on  real  property,  it  is  highly  advisable  that  their  fin-  hopeless  future,  whiel  the  taxcontnu.es  to  be  im-  wmU^Bgirwa^e^s.  Th7re*^^^^  “Vf 


supXT’and  s^hareholders  ^  bolster  up  our  case  In  the  bonus  deal  bogged  down  in  contro-  cents  a  pound,  or  $90  a  ton. 

’  u*?  ,  I  I  main,  economic  arguments  have  no  versy.  I  am  not  prepared  to  say  compared  with  recent  nrir«  «f 

But  I  shall  confine  my  rcM  ^ght  with  governing  bodies.  It  whether  two  million  dollars  or  two  T  ton  It  is  e  Se^  thar^^ 
s  to  two  classes  only, — labor  nniitirai  nru-nmonta  that  hava  _ u-  ", IS  estimated  that  C 


out  without  placing  an  intolerable  buiaeii  ot  laxauui  ^hjip  the  tax  is  in  operation,  however,  has  a  people  in  me  cities  want  a  proof  that  all  our  governing  bodies,  been  developed  along  these  lines.  sale«  of  Pana/Uan  i  ’ 

on  real  property,  it  is  highly  advisable  that  their  fin-  eonti.uies  to  be  im-  Sg,rwa«s  “There  fs"  abso^  o'h  furur®®  “if  ,  ^  minister  would  say,  panics  of  approximately>7.2.30o’oo' 

..cn*  b.  p,.no,a  bow.  .n  ,h>b  ^  .h..,  o,  ,bc  “S  .r 

of  St.  Louis  is  held  up  as  an  example  b>  the  C.  .  ..  pyj.j^ingg  record  of  aircraft  building  companies  in  Vveight  uith  uuiking  people  as  this  economic  system  is  along  social  lines,  we  have  to  re-  a. 

Research  Institute  of  Canada,  which  asks  the  perti-  Lj^^  Dominion  provides  an  illuminating  picture.  m  v  condemned  because  In  this  concile  many  social  theories”.  We  AP  ROOK 


Research  Institute  of  Canada,  which  asks  the  perti-  Dominion  provides  an  illuminating  picture. 


if  vve  can  have  everybody 
(Continued  on  Page  7) 


be„.  r""  ^  sT  ■tR  "■  --f  V,  S  S" 'I'viXd"? 

for  post-war  capital  expenditures  as  far  as  St.  Louis  suggests  that  not  only  is  it  economically  unsound  hard,  but  he  sure  is  a  friend  when  political  methods  only.  (Continued  on  Page  71 

ha*  advanced  iU  plans?”  but  has  dangerous  social  defects.  ' 

St  Louis,  we  are  Informed  by  the  National  Munici- I  _ _ _  t'l  n'no 

°  .  j -  $10.00  a  day  and  employ  him  on  1-.^  j  rw  i  a  f  r~>  1”^  T  T  A  A 

pal  Review,  now  has  in  funds,  $63.a00,000  to  spend  j  AAnnau  S*  if  Raallv>  aveiage  of  only  six  months  in  ta  D  1  1  O  IX  1  A  Lj  T  O  K.  U  JVl 

on  post-war  schemes.  The  money  has  been  earmarked  |  TTnoSe  ivioncy  is  it,  i\eaiiy.  year,  or  pay  him  $5.00  a  day  and 

for  165  projects  which  will  provide  an  estimated  THE  GOOD  news  of  farm  prosperity  in  Western  employ  him  continuously?  The  ave-  ————————————————————— 

'  ,  ,  _ rage  workman  and  his  wife  want  • - -  .--j  *-  **  -  --->  —  * 


Whose  Money  is  it,  Reatly? 


EDITORIAL  FORUM 


23,100.000  m.n.hours  ot  smploymont.  The  proj.et,  C.nad.  conllmio.  TbI,  »U1  bo  a  n.atler  oI  .alls-  „  McN.’p.'lop  ^oo.oH,  .11  and  obontlc.l  toico.  In  Japa*  wbicb 

Include  a  new  major  airport,  hospital  improvements,  faction  to  all  those  who  have  appreciated  the  kyjia^ever  amount  they  are  to  get,  '  mcNaugton  succeeds  all  themselves  soon  nut  an  end 


If  He  Fails 


would  give  a  lead  to  the  rational 


SCRAP  BOOK 


Reconversion 

One  of  the  difficulties  in  the 
way  of  reconversion  is  that  so  few 
liersoirs,  comparatively  speaking, 
have  any  use  for  plow  sharee. — 
Boston  Globe. 


Include  a  new  major  airport,  hospital  improvements,  faction  to  all  those  who  nave  appreciatea  me  whatever  amount  they  are  to  get.  ^  would  themselves  soon  put  an  end  Plows  Up  Wallet 

Increased  fire  protection  facilities,  sewer  construe-  problems  faced  by  a  great  many  prairie  residents  they  want  it  continuously,  I  am  „  ,,,  worse  than  ever  "emperor  myth”.  Dr.  Sun  wiinar.,  t  ah  # 

tlon  and  street  irnprovernems.  during  the  depression  which  has  been  largely  ban-  -t  you^  ^e^wirha"?  on  hTs°  Imnd'a  large  the_^e  are  progressive  EnTd■"o\^homlI*;twed"rp^”bl?^- 

After  discussing  various  forms  of  public  service,  :  ished  by  the  war.  The  M.  Sanford  Evans  Statistical  i  am  not  prepared  to  advocate  that  Army  In  Canada,  which  D,p^^en"now*’ln"  nids^on  ^here.*“  We  containing  fifty-eight  dollars 

— hfrh  —  like  niihlic  utilities  —  are  suDiiorted  bv  Service  estimates  that  cash  receipts  of  farmers  all  industry,  even  In  these  social-  «hniii<i  let  them  irnnw  ”  ho  covo  Identification  card  listing 


which  —  like  public  utilities  —  are  supported  by  Service  estimates  that  cash  receipts  of  farmers  all  industry,  even  in  these  social-  wiilch^byn*^^  stretch  of"thrimTg‘^  '“hould  let  them  know,”  he  says,  nG.t ’’“h f 

voluntary  payments,  and  others  ~  like  police  and  ,  in  the  three  provinces,  for  the  crop  year  quarter  advancing  ination  Is  today  needed  In  the  ‘'that  the  overthrow  of  the  Mika-  the  Enid  ArnlV  Air^'k^eld^'^^The 

fire  protection  and  education  —  which  are  com- j  ending  October  31sf.  from  grain,  livestock  and  v'early  employment.  I  think  a  study  Vn„mr"  s  reSdtneTs  ^  place  '"‘"t  '’een  transferred,  but  the 

pulsory.  the  Research  Institute  submits  that  costs  butter  fat  only,  totalled  $2.5,3.800.000.  This  com-  ,„„n,d  be  made,  however  as  re-  f [n Te"  U -wir  wo. Id.-'-^Ott^^^^^^  t^  m^iref  wffn  Vhe 

K..  - - - ..a  1  nnrmi  «itii  « 142  firm. non  in  the  cnrcpstimidinir  TiPiiofl  gaids  what  types  of  industry  ‘omoering  inausjry,  me  araitees  e  me  money  when  the  billfold  slip- 


puit-  *•  ‘‘-I  *  111  nil.)GrIng  industFV  lliG  dr3'ft€€*s  tnp 

should  be  defrayed  out  of  both  property  and  personal  pared  with  $142,650,000  in  the  corresponding  period  gards  what  types  of  industry  released,  for  essen-  Citizen. 

taxes;  some  services  being  primarily  for  the  service  of  1943  and  $141,000,000  in  1  942.  ward**^woTkin'g t  s  or  work  and  he  will  have  wasted 

Of  property  and  some  for  the  service  of  persons.  This  increase  of  $1  11,000,000  for  the  three  month  |  ^  ly:  '  if  precious_ time  in  securing  reinforce-  A 


of  property  and  some  for  the  service  of  persons.  This  increase  oi  JF 1 1 l.ooo.hoo  for  the  fhree  month 

This  leads  to  the  arresting  conclusion  that,  as  per-  iTPriod  Ihis  year  is  soinotlung  over  78  per  cent.  ,\iul  it 


tial  work  and  he  will  have  wasted 
precious  time  in  securing  reinforce- 


sonal  taxes  are  and  should  be  raised  hv  the  provinces  pointed  out  by  The  Country  Guide  that  the  total  United  .Stales,  have  Governments 

.  1  ,  r  .1  exercised  so  much  control  and  in- 

and  the  dominion,  the  provinces  as  creators  of  <'ash  receipts  from  the  sources  menlioned  for  "ns  business  as  they 

municipalities,  must  divide  the  revenues  they  re-  pnriod  would  represent  an  average  of  something  over  do  now.  For  many  years  In  Canada 


Never  in  this  country,  nor  in  the  army  overseas. 

..  ,  , . .  _ London  Free  Press. 


The  One  Big  Job 


.‘\  Good  Trick  to  Do  ■ 

Tlie  question  as  to  where  tlie 
money  is  to  come  from  to  govern 
and  administrate  a  socialized  state 
is  one  that  the  C.C.F.  should  solve 


ped  out  of  his  pocket  as  he  was  do¬ 
ing  a  half  roll  in  his  training  plane 
over  the  Allen  farm. — Associated 
Press. 

Local  Dialect 

During  one  of  the  BBC  war-re- 


municipalities,  must  divide  the  revenues  they  re-  pei  lu.i  wo.uu  .ciuescm  an  avei^ge  oi  soii.eiiiing  oAcr  do  now.  For  many  years  in  oanaua  the  present,  .anyway,  two  and  make  clear  to  the  people  of  port  broadcasts  direct  from  France, 

ceive  from  personal  taxation  between  their  own  $$40.00  per  farm,  which  is  more  than  the  total  net  and  llie  United  States, ^if  Ottawa  evils  have  been  avoided,  a  Canada  liefore  it  asks  tliem  to  ac-  wliicli  have  been  bringing  vivid  de¬ 
departments  rendering  services  to  persons  and  their  average  farm  income  for  the  entire  year  of  134  0  cabinet  breakdown  In  the  midst  cept  its  elaborate^  program  of  pub-  tails  —  and,  indeed,  actual  sounds 

•  I  II.-  a«  ronnrtoa  hv  fho  tiioiiey  w  ds  made  in  a  yeai ,  we  .^.y^  resulting  confusion  in  He  services.  With  all  of  the  pro-  of  the  hattlelield  to  listeners  lately 

municipalities.  ...  ^  .  -  .  i...  thought  it  was  terrible.  Now  they  the  war  effort,  and  a  breakdown  of  ductive  industries  and  commercial  — a  chaffinch  could  be  distinctly 

A  great  deal  Is  being  said  loosely  and  optimistically  W’ithoiit  debating  with  those  who  say  that  these  j  are  spending  more  than  50%  In  a  national  unity  between  the  two  institutions  run  on  a  no-profit  heard  singing  cheerfully  and  unin- 
about  municipal  post-war  projects  which  are  to  plav  "s^ies  represent  only  comparative  prosperity,  we  do  I  5’^®’'.  great  races  of  the  nation.  For  this  basis,  and  the  hig-salarled  men  terruptedly  beneath  the  continuous 

,h.v  ,mp.rl..t  p.n  in  pu.ulninp  P»pl„, .ha.  .P  a  Pre.l  nian.v  o.s.s  .Pep  not  p.l,-  J'X.TyS'k'ihnr  Br«."  n.l'-ou.d  --‘cr 

quite  as  important  that  there  should  be  a  sound  satisfactory  curient  incomes,  hut  also  sur-  nieiit.  Parliament  concerns  itself  Canadian  neoule  will  not  nion  man”, — but  then,  his  taxes  It  was  unmistakably  a  chaffinch, 


quite  as  imponani  inai  mere  snouia  he  a  sound  ^uur-m  iiuuiiif>,  uut  aiso  sur-  mein,  t-ariianieni.  concerns  nscn  price  the  Canadian  people  will  not  nion  man’', — but 

program  of  financing  as  it  is  that  there  should  he  |  nut  of  which  at  least  substantial  payments  on  I  largely  with  economic  questions,  ygj.gg  pay.  That  Is  ave  to  he  reduced 

plans  and  blueprints.  depression-created  debts  could  be  made.  And  we  I  them  relaxation  In  the  war  Itself.  _  “  "lay  be.  of 


It  w'as  unmistakably  a  chaffinch, 
although  a  chaffinch,  so  to  speak, 


depression-created  debts  could  be  made  And  we  talkl^ng  about  them  but  y^^  relaxation  In  the  war  Itself.  It  may  be.  of  course,  that  the  with  a  slight  French  accent.  For. 

.  .v  .  .u  .  I  ,  .  acting  on  them.  Parliamentary  y  j  .  -  reinforcements  anv  C.C.F.  economists  have  some  sort  oddly  enough,  even  in  England,  the 

lielieve  that  the  great  majority  of  farmers  will  meet  business  is  now  big  business.  A  (ajjure  to  back  our  overseas  army  of  "secret  weapon”  which  they  in-  rhythm  and  accent  of  the  chaf- 
their  honestly-created  obligations  rather  than  take  .visitor  from  Mars,  after  hearing  every  available  resource.  It  is  lo  spring  oh  the  "enemy”  at  finch’s  song  varies  slightly  from 


PrAvinrial  .  va.cu  uui,ed,uuii»  rauier  man  laxe  .  u...  p.paip,,  .... - -  with  every  available  resource.  It  is  vena  lo  spring  ou  me 

^  9  ®  rOrC  advantage  of  debt  repudiating  legislation  such  as  hm  explanation  of  the  workings  of  government  now  to  prove  the  last  moment.— Tweed  News 

THE  chaos  which  today  prevails  in  provincial  poli-  that  recently  passed  by  the  C.C.F.  administration  members that  nj)  such  price  Is  asked.— Van-  - 


.  gine  that  our  members  of  Parlia-  u  ,.  , 

tics  in  the  Dominion — with  no  two  provinces,  outside  in  Saskatchewan.  nient  would  be  men  and  women  ®0“ver  aun.  _  Pretty  Low 

of  the  Maritlmes-^having  the  same  type  of  govern-  It  does  not  benefit  the  national  economy _ or  help  'vbo  were  skilled  in  the  handling  .  y-.  .  Attempts  are  being  made  — 

ment  in  power — again  brings  to  the  fore  the  question  win  the  war  —  if  people  buy  Victory  bonds  while  economic  questions,  men  of  ‘  j  ^  deliberate  attempts  — to  represent 

«...  .  .1  ,3.  ..  ....  '  victory  nonets  while  business  experience,  men  who  had  Obviously,  the  defeat  of  Mr.  Colonel  Ralston  as  a  "civilian 

of  how  long  Canada  can  affoid  to  ignore  the  need  lepudiatlng  debts  the  payment  of  which  would  permit  nad  experience  getting  in  dollars  Roosevelt  and  his  Administration  politician”  In  contrast  with  the  sol- 
for  some  revision  of  provincial  rights  and  restriction  others  to  buy  Victory  bonds.  and  spending  dollars,  men  who  would  have  brought  comfort  to  the  ^^jerly  qualities  of  General  Mc- 


couver  Sun. 


Pretty  Low’ 


A  Vital  Victory 


rli.strict  to  district,  so  that  a  Devon¬ 
shire  or  Y’orkshire  bird  has  almost 
as  recognisable  a  local  dialect  as 
some  of  the  human  beings  in  those 


business  experience,  men  wno  nau  Obviously,  the  defeat  of  Mr.  Colonel  Ralston  as  a  "civilian  Simnle  Words  '  * 

nad  experience  getting  in  dollars  Roosevelt  and  his  Adminls'tratlon  politician”  In  contrast  with  the  sol-  I 

and  spending  dollars,  men  who  would  have  brought  comfort  to  the  ^lerly  qualities  of  General  Me-  Prime  Minister  Churchill’s  long 
had  not  only  scanned  the  future,  enemy  and  consequently  profound  Laughton  One  Quebec  paper  puts  vvar  against  "offleialese”  and  for 

but  prepared  for  it.  dismay  to  the  Allied  peoples.  Hap-  jf  jj^jg  ••Being  legally  and  "i®  use  of  plain  English  got  of- 

Whom  have  we  at  Ottawa?  plly.  It  has  not  turned  out  that  politically  minded,  Mr  Ralston  In-  I'dal  support  recently:  The  British 

While  one  person  out  of  2,000  in  way — and  the  re-election  of  the  gigted  that  thk  measure  fconscrip-  '^’^r  Office  issued  a  notice  to  its 

_ . a  CnKftV,  ta,-m  urill  5.  -ataff- 


Attempts  are  being  made  —  counties. — BBC  Broadcast, 
deliberate  attempts  —  to  represent  - 


for  some  revision  of  provincial  rights  and  restriction  others  to  buy  Victory  bonds. 

of  provincial  legislative  powers.  Latest  danger  sig-  _ 

nal  of  the  evil  broth  which  is  brewing  was  the  legal-  m 

ization  by  the  new  C.C.F.  government  in  Saskatche-  CUIT  ConimcnfS  Oil  Curront  EvOfltS 

wan  of  31  bills  in  the  course  of  a  17-day  session,  the  ' '  Canada  is  a  lawyer,  one  member  President  for  a  fourth  term  will  Don)  was  necessary  for  the  pursuit  stuH- 

majority  of  which  represented  the  implementation  of  We  gather  that  Mr.  Dewey  is  prepared  to  accept  Mr.  out  of  every  three  members  at  have  a  tremendous  moral  effect  the  war,  but  General  McNaugh-  "Nothing  Is  more  conducive  to 
...  ,  .  1  e  u  ■  .  Ottawa  Is  a  lawyer.  If  we  were  to  and  beyond  any  doubt  at  all  will  .  warrior  and  a  mllitarv  ex-  long-winded  and  stilted  writing 

some  pre-election  promise  or  promises  made  by  the  Roosevelt  s  apology  for  having  won  the  election.  summon  the  lawyers,  the  doctors  play  its  part  In  shaping  the  course  ^^o^rnot  share  his  Som”  thdn  the  use  of  a  formal,  pedan- 

party  during  the  election  campaign  earlier  this  year.  *  *  #  and  the  school  teachers  to  walk  of  the  war  and  in  hkstening  victory,  tj,ere  should  be  no  misunder-  or  polysyllabic  substitute  for 

Of  these  bills  which  have  now  borome  law  several  With  Mr.  Roosevelt’s  victory  the  St.  Lawrence  out  of  the  Dominion  House,  only  Indeed,  It  is  only  now,  with  the  standing  here-  no  matter  what  his  the  natural  word  or  expression  that 

Will  have  more  or  less  seri.,us  effects  upon  the  opera-  Seaway  project  has  been  revived  again,  again  and  ^n“mf  iTfetTme"' ha\^e‘ we  KMorhld'^ v^^y ^fln^^^re^^^^^  Ssi^ ^aUv“1y  ^;:rrwhen 

tions  of  financial  or  industrial  organizations  doing  again.  ^  Prime  Minister  who  was  a  quences  would  have  followed  upon  1914-18  But  so  did  Colonel  I*®  wanted,  quite  legl- 

buslness  in  the  province,  particularly  the  Farm  Se-  *  »  #  business  man.  I  know  of  only  one  a  Roosevelt  defeat  in  disrupting,  at  ^  rombatant  of-  "'uately,  to  convey  a  different 


Premier  Douglas  regarding  the  effects  of  certain  of 


government.  There  are  many  more 
business  men  In  Canada  than  law- 


Try  the  Emperor 


wouTrded  a  number  of  times  .  .  . 
and  returned  home  with  "his  hon- 


these  laws,  but,  due  to  the  overwhelming  majority  Judging  from  the  success  of  the  Loan  the  volun-  Dr.  Sun  argues  that  the  (Jap-  ours  gathered,  his  duty  t 

..Joyed  by  ,b.  C.C.F.  uoy.r.m.o,  ,b.  Leg,.,..  ...r  .ysl.m  work,  b.U.r  In  the  e.,e  ot  we.uh  tu.n  S.lh.t  nlnio’.t  „  n  cla...  b«.l.  rSZenHl 

ture,  they  were  not  pressed  in  the  legislative  chamber  manpower.  ,  excerpts  from  an  ad.lress  be-  there  is  evidence  to  justify  such  soldier  as  one  with  no 


Vi  J  iTi  J  *  J  ..  .  J  equivalents.” — Time, 
gathered,  his  duty  done.”  And  _ 

a  graceless  and  shocking 
now  to  represent  that  gallant  Over  the  Tracks 

sr  as  one  with  no  knowledge  a  lieutenant  stationed  at  an  alr- 


than  their  everyday 


while  the  bills  were  being  read  and  have,  accordingly, 
been  Ignored. 


Mr.  Churchill’s  Apart  in  forming  that  European  1944. 


fore  the  U'lapier  of  the^^  Course.  If  guilty  he  should  be  of  soldiering  at  ail.  —  Halifax  field  near  Rome  writes  us  of  an  en- 

adian  credit  Institute,  Montieal.  Noa.  8,.  j,l8  opinion  this  '  Herald.  - -  —  - - ^.e 


*  punished.  In  his  opinion  this  Herald.  counter  he  had  with  a  couple  of  ser- 

The  argument  that  Interests  who  object  to  legisla-  ’R®®  better  understood  by  Mr.  Roosevelt  -■ —  —  . .  ^  ;  .i  pants  In  a  jep  one  evening  when 

tlon  passed  by  a  provincial  gi^ernment  have  the  ^han  it  could  have  been  by  Mr.  Dewey.  jjjg  quarters.  The  jeep  pulled  up 

prerogative  of  withdrawing  from  the  province  does  *  *  ^  T  •  J  ^1  •  f  -  at  his  signal  and  one  of  the  occu- 

not  hold  water.  The  Farm  Security  Act.  as  a  matter  ‘o  we  remember  the  people  of  Canada  a  Ol  I  genially  Inquired,  ‘"Whip 

of  fact,  undoubtedly  will  have  the  effect  of  making  hp*"y®®®>R®R  the!'' views  on  the  con.scription  Issue.  lllOlvlv/  1V,A?  V/X  XIXV/  ki/XXV,^V^X  Sen°ant^Sd  he^  wlS''to’'go 

farm  mortgage  and  loan  companies  consider  very  ^'®w  the  parliamentary  representatives  of  the  people  .  ■  ■  ■  '  -  ■  -  —  i  past  the  Colosseum  and  out  along 

Beriously  the  question  of  placing  any  additional  funds  Canada  are  being  called  to  Ottawa  to  say  what  Every  little  while  there  Is  some  The  old  fight  over  Stadacona  The  announcement  that  Distillers  the  Appian  Way,  The  man  behind 

on  loan  an  farm  mortgages  in  Saskatchewan.  The  they  think  about  It.  That’s  democracy  at  work.  in  tha  affairs  of  Gold  Mines  goes  merrily  on.  The  Corporation-Seagram  Limited,  the  the  wheel  merely  looked  Wank  at 

nn.-nf  „,nny.f  Ko  «  developmeut  lu  tUB  aiiprs  04  greatly  Improved  well  known  distillery  this,  but  his  friend  enlightened 

point  cannot  be  overlooked,  however,  that  these  in-  ,  ,  o  i  «  ,  Abitibi  Pulp  &  DIFFERENT  showing  the  mine  COLOSSAL  group,  had  handled  him.  "You  know,”  he  said.  “The 

stltutions  already  have  heavy  mortgage  investments  "*®  acting  consul-general  of  Spain,  in  Montreal,  pidixg  UP  Paper  Company  gROUI’S  has  been  making  over  BUSINESS  over  $300,000,000  of  road  out  of  town — past  the  officers 

In  Saskatchewan  which  will  be  affected  by  the  new  complains  that  recent  news  from  Spain  has  been  dis-  jjUGE  WORKING  indicating  that  M.AY  GET  the  last  few  years  HANDLED  business  during  the  Red  Cross  and  the  warehouse 

law.  So.  also,  in  the  case  of  the  amending  law,  are  ‘"’’I®'!  chides  the  press,  more  in  sorrow  than  In  gaPITAL  from  an  earning  TOGETHER  under  the  guidance  past  fiscal  year  seems  where  we  drew  the  beer  raUon.  and 

holders  of  bonds  and  debentures  of  the  provinces  and  lor  publishing  it.  In  view  of  the  fact  that  he  standpoint  it  hL  rnliLtpH^the  nl,"m°hpr 'nf thp  his  NewVorker.^ 


,  ,  ♦  *1,.^  offaiFs  nf  Gold  Mines  goes  merrily  on.  The  Corporation-Seagram  Limited,  the  the  wheel  merely  looked  blank  at 

development  in  the  affairs  of  ^  ®  ^  g  r  e  a  1 1  y  Improved  well  known  distillery  this,  but  his  friend  enlightened 

Abitibi  Pulp  &  different  showing  the  mine  COLOSSAL  group,  had  handled  him.  "You  know,”  he  said.  “The 
PILING  UP  Paper  Company  GROUI’S  has  been  making  over  BUSINESS  over  $300,000,000  of  road  out  of  town — past  the  officers’ 


from  an  earning  TOGETHER  under  the  guidance  past  fiscal  year  seems  where  we  drew  the  beer  ration,  and 

,  .  ..  of  a  well  known  almost  incredible  in  view  of  the  out  along  the  street  car  tracks.” — 

Stan  p  t  t  jjjjjjjjjg  engineer  has  attracted  the  number  of  years  the  company  has  New  Yorker. 


municipalities  therein  rendered  helpless  on  tlie  ques-  here  on  sufferance,  the  gentleman  would  be  better  should  have  been  out  of  the  hands  attention  of  various  groups  both  in  been  in  business.  Of  ^course  the 
tlon  of  their  rights  to  pass  judgment  on  the  terms  of  advised  to  keep  h!s  grievances  to  himself.  of  the  liquidators  for  some  years,  Montreal  and  Toronto,  and  on  any  greater  part  of  the  turnover  is  in 

any  arrangement  that  may  be  resorted  to  in  the  event  41  V  The  continued  differences,  how-  talk  of  reorganization  most  of  ^he  United 

of  default  on  their  holdings.  As  Charles  Vining,  president  of  the  1 


Fair  Exchange 


any  arrangemeni  inai  may  De  resortea  to  in  tlie  event  ^  ^  me  conunueu  umei buuco,  ux.™-  -----  --  --  -  -  ----  -  -  -  icvcrv  Wooterner  is  familiar  with 

them  have  been  eager  to  try  and  market  exists  for  the  company  s  livery  westerner  is  lamiiiar  wun 

of  default  on  their  holdings.  As  Charles  Vining,  president  of  the  Newsprint  ever,  between  the  bondholders  ana  oo^trol  of  the  property.  For  products.  On  the  other  hand  it  is  the  pack  rats  that  make  away  with 

The  amendment  undoubtedly  will  make  buyers  of  Manufacturers’  Association  has  so  effectively  em-  shareholders  have  kept  the  com-  g^jug  months  past  two  or  three  known  that  the  entire  undertaking  objects  which  they  fancy,  leaving 

bonds  chary  of  Saskatchewan  public  securities  in  the  phasized:  'A  primary  industry  such  as  pulp  and  Pany  in  the  various  courts  On  the  different  groups  have  been  laying  is  directed  by  the  organization 

*1,1»  wo,,  win  I  ,1.  F  .u  T,  1  <  .  3  .  *3.  u,.  .  .  *  i..  3  0lhe>'  hand  the  war  has  helped  the  their  plans  with  a  view  to  obtain-  built  up  by  the  Bronfman  brothers  Mrs.  A.  W.  Yoder,  Plnetop,  Arl- 

future  and,  in  this  way  will,  as  in  the  case  of  the  Farm  paper  is  an  instrument  of  the  public  interest;  it  is  operations  of  the  various  mills  to  ing  control.  Over  the  last  few  from  the  Canadian  headquarters,  zona,  finding  that  the  rodents  were 

Security  Act,  have  serious  effects  on  the  credit  of  the  method  by  which  a  country  turns  its  potential  a  tremendous  extent,  and  now  on  weeks,  however,  there  has  been  a  Notwithstanding  the  tremendous  digging  up  young  sprouts  In  her 

the  province.  That,  however,  will  provide  little  con-  wealth  and  resources  Into  real  wealth  In  the  form  the  eve  of  the  carrying  out  of  some  feeling  that  perhaps  no  one  group  expansion  that  has  occurred  for  victory  garden,  o*'^®*'®'* 

■ftiaUnn  f„,.  „  3,  -*13  nf  hnmao  on.*  inK.  ••  speclflc  plan  the  compauy  was  able  could  control  the  situation,  and  on  some  years,  the  gain  in  the  past  by  mall.  It  came  attractively  pacK- 

Bolatlon  for  existing  bondholders,  whose  position  is  of  homes  and  jobs.  working  capital  at  this  account,  there  have  been  dis-  year  in  turnover  was  between  aged  in  brightly  colored  paper, 

being  badly  undermined  by  the  act.  The  Trade  Union  ¥  ¥  )(■  the  end  of  the  previous  year  of  cusslons  with  a  view  of  bringing  $45,000,000  and  $50,000,000,  an  Following  the  printed  Instructions, 

Act  not  only  will  be  a  barrier  to  any  new  capital  com-  On  the  ‘Townhall  of  the  Air”  radio  program  last  over  $31,000,000,  and  is  expected  the  outstanding  groups  together  in  amount  which  was  considered  a  Mrs.  Yoder  placed  five  sniall 

Ing  into  the  province;  It  will  have  the  almost  Inevit-  'v®®*  a  very  pertinent  question  from  a  resident  of  t®  able  to  show  at  the  end  of  order  to  have  the  court  app.-ove  few  years  ago  as  a  large  total  for  P^®J*  ®*  P®l8<>n  her  garden 

. ,  ^  ,  ....  ...  To^i.in.,  3  „  •  .  ,  .1  ,  .  the  current  year  a  further  gam  of  of  the  plan  that  may  be  submitted  the  entire  turnover.  It  is  likely  at  evening, 

able  effect  of  persuading  business  and  industrial  In-  i-acnine,  Que..  as  to  price  control,  through  the  cost  of  upwards  of  $35,000,000.  This  is  in  connection  with  the  proposed  that  a  very  considerable  portion  Three  were  gone  the  next  morn- 
terests  already  operating  In  the  Saskatchewan  field  bonus,  was  curtly  dismissed  with  the  observe-  an  enormous  figure  when  it  is  con-  reorganization.  If  this  were  done  of  the  increase  is  represented  by  ing.  Confident  that  the  poison  had 

to  withdraw  Just  u  soon  as  conditions  permit  such  that,  after  all,  "seven  million"  people  could  sldered  what  large  amounts  have  the  company  would  be  taken  out  the  higher  prices  obtained  in  the  done  its  work,  Mrs.  Yoder  replant- 

„  hardlv  exneet  to  have  infinenee  over  the  o«-  i3,.o,ir».i  be®n  ®“t  to  bondholders.  In-  of  the  hands  of  the  liquidator  and  United  States’  market,  but  In  addi-  ed  her  garden.  The  following  mom- 

a  V,  .  Jn"P®n®®  over  the  one  hundred  amount  are  said  to  operated  by  interests  representative  tlon  the  company  has  studied  the  Ing  she  found  that  the  newly 

Saskatchewan,  planted  as  It  Is  almost  in  the  geo-  twty  million  people  of  the  United  States.  If  the  be  upwards  of  $73,000,000  in  ac-  of  different  groups,  the  members  expansion  of  all  its  principal  mar-  planted  seeds  had  been  dug  up,  and 

graphical  centre  of  Canada,  cannot  possibly  live  with-  Towni^ll  experts  are  no  better  Informed  on  facts  tual  cash  and  Government  bonds,  of  which  are  already  large  share-  kets  and  Is  finding  ways  to  have  in  their  place  had  been  left  the 

In  Itself  and  for  Itself  If  some  of  the  legislation  ‘han  that  they  see  Canada’s  population  at  about  fifty  The  general  picture  of  Abitibi  has  holders  In  the  company.  Stadacona  its  products  asked  for  by  new  cus-  three  missing  packets  of  poison.— 

^  /.en*  nna  nar,  J  .u  .3.3  Certainly  showH  a  wonderful  has  had  a  series  of  setbacks  but  tomers  all  over  the  country.  The  Outdoor  Life, 

enacted  during  the  past  few  weeks  by  the  Douglas  P®*^  cent,  one  can  better  understand  some  other  things  ^bange  over  the  last  ten  yeajrs,  and  over  the  last  three  years,  the  bright  company  naturally  needs  a  tre- 

government  Is  enforced,  however,  something  of  the  4he  program.  And  on  that  basis  of  treating  many  of  the  old  time  holders  are  feature  of  the  situation  has  been  mendous  working  capital,  and  now  The  Financial  Times  n  published  at  283 

sort  is  a  certain  develonment  Now  la  tha  tim*  ha  populations,  the  United  States  could  similarly  be  confident  that  on  any  reorganiza-  the  Improved  showing  at  the  mine,  boasts  of  cash  in  bank  of  over  Notre  Dame  St.  West,  Montreal,  by  The 

,  .3.  T3  J  8  '  .  3  J  ’  “brushed  off”  hv  other  roiintries  Rnc-ia  riiina  there  should  be  some  real  and  this.  In  turn,  has  attracted  the  $11,000,000,  against  total  in-  Montreal  Financial  Times  Publishing 


fore  the  Dominion  government  is  called  upon  to  “brushed  off”  by  other  countrie.s  like  Russia,  China 
tackle  the  inevitable  post-war  social  problems,  for  a  and  India. 


equity  back  of  even  the  junior  attention  of  operators  in  the  same  ventury  at  the  high'  figure  oft  company.  Limited,  Montreal,  Secretary, 


I  securities  of  the  company. 


I  mining  field. 


[$77,000,000. 


A.  E.  Thomas. 


Sherwifi'WUliaiiu  Common 

Would  you  be  so  good  as  to  re¬ 
view  for  me  the  position  of  Slier- 
win-WUliams  Co.  of  Canada  and  let 
me  have  your  opinion  with  regard 
to  ita  proepecta  after  the.  war.  The 
common  stock  of  the  company  has 
been  recommended  to  me  as  a  good 
purchase  .today.  What  is  ..your 
opinion?  C.L.8. —  Montreal 

The  Sherwin-Williams  Co.  of 
Canada  Ltd.,  which  had  been  do¬ 
ing  well  for  some  years  prior  to 
the  outbreak  of  war,  has  been 
experiencing  peak  business  dur¬ 
ing  the  war  years  and,  despite  the 
Incidence  of  heavy  war  taxation, 
earnings  record  has  been  favorable. 
For  fiscal  year  ended  August  31st, 
194.3,  last  figures  yet  available, 
company  reported  net  earnings 
after  all  charges  and  preferred 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI- 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub- 
lie  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


dividends  equal  to  31.07  a  share,  able  to  pay — and  cover  fully  when  inclination  to  follow  the  hut  there  had  been  no  official  in- 

This  was  well  In  excess  of  dividend  allowance  is  made  for  refundable  P'airie  provinces  into  ^  the  tele-  dication  that  this  was  so.  Reports 


public  opinion  is  willing  and 

_  ready  to  believe  that  free,  it 

HIkJXC  lkJ\/FVXr^DC 

I  1  ^  IIP  I  1^1  I  III  |\  chance  and  full  opportunity.  The 

^  ■  1  W  ▼  Km  ■  V.  V-F  .  heavy  loads  that  have  to  be  car¬ 

ried  are  not  too  heavy  consider- 
iug  OUT  resouTces.  Private  bu.ii- 

nearly  as  great  today  than  it  was  hand  the  asseto  back  to  the  com-  eager  to  grasp  that 

about  a  year  ago.  Poti.siblllty  of  pany.  Such  action  is,  of  course,  chance,  for  it  has  never  been  de- 

any  provincial  move  for  public  possible,  but  everything  considered  even  at  the  time  of  al- 

ownership  of  telephone  service  is  is  hardly  likely.  It  seems  to  be  ’’to®!  certain  defeat.  On  the  other 

very  small.  Telephone  systems  In  the  fairly  general  feeling  on  the  hand  business  everywhere  else 

the  three  prairie  provinces  have  “Street”,  however,  that  the  new  given  up  not  only  the  hope 

been  government  operated  for  years  government  may  deal  somewhat  spirit  of  relying 

now.  but,  it  should  be  remember-  more  generously  with  shareholders  upon  itself.  They  are  asking  only 

ed.  distances  between  urban  centres  of  the  company  in  the  matter  of  share  in  the  job  so  as  to  make 
there  are  long  and,  except  for  a  compensation  for  their  share  hold-  iheir  demise  a  little  less  obvious 

few  larger  cities,  communities  are  ings  than  the  Godboul  government  *han  it  is;  and  it  is  pretty  oiivi- 

small  in  that  section  of  the  coun-  iniglit  have  been.  This,  of  course.  •uu®*  countries, 

try.  Such  conditions  made  for  high  is  sheer  conjecture  as  the  Premier  *^‘*^*^ 

lelephone  rates  and  made  a  demand  — as  indicated  above — has  given  Business  men  has  been 

for  public  ownership  almost  inevit-  no  inkling  with  regard  to  hi.s  ihouglit  of  and  prepared  by  men 

able- — and  it  is  to  be  presumed  idea«  on  the  subject  representing  North  American 

that  the  Bell  Telephone  Company,  You  are  not  quite  correct  hr  business  clearly  illustrates  where 

which  operated  the  systems,  were  saying  that  it  “is  proposed”  to  give  leadeiship  and  enthusiasm  for 

not  particularly  sorry  to  let  them  a  profinclal  bond  for  each  4  private  enterprise  system 

go  to  the  various  governments  shares  of  Power  stock.  This  was  uuu  linie  being, 

vSuceeding  governments  in  the  what  the  Godbout  government  was  U”/**  of  revulsion 

other  provinces  have  never  shown’  repoi-tecl  to  be  prepared  to  offer.  “•‘lug®  a  lot  of  people  out  of  the 
much  inclination  to  follow  the  but  there  had  been  no  official  in- 

Prairie  provinces  into  the  tele-  dication  that  this  was  so.  Reports  ousiue®®  of  living  on  their  own 

phone  business  and  It  i«  unlikely  which  have  been  circulating  in  •'esponslbillties  rather  than  that 

that  they  will  start  now.  financial  circles  suggest  the  Du-  **'*'*^  government  s,  this  is 

y  V  ¥  plessis  government  will  pay  for  leadership  and  enthusi- 

Montreal  Power  the  assets  of  the  company  in  cash.  asms  for  private  enterprise  must 

1  have  only  now  receivod  my  I®  any  foundation  tor  •■®°’*  • 

copy  of  The  Financial  Times  dated  your  hypothetical  question  v.rr,nii.  nc  a  wSnio 

Senteinber  22iid  and  I  learn  from  n®ver  would  arise.  If.  however,  Lcnomic  society  as  a  whole 
_ _i w. .  n _  navnient  wore  to  he  made  in  nrnv.  has  never  been  in  as  much  of  a 


there  are  long  and,  except  for  a  compensation  for  their  share  hold- 
few  larger  cities,  communities  are  ings  than  the  Godboul  government 
small  in  that  section  of  the  coun-  might  have  been.  This,  of  course, 
try.  Such  conditions  made  for  high  is  sheer  conjecture  as  the  Premier 
telephone  rates  and  made  a  demand  — as  indicated  above — has  given 
for  public  ownership  almost  inevit-  no  inkling  with  regard  to  hi.s 
able- — and  it  is  to  be  presumed  idea«  on  the  subject, 
that  the  Bell  Telephone  Company,  You  are  not  quite  correct  in 
which  operated  the  systems,  were  saying  that  it  “is  proposed”  to  give 
not  particularly  sorry  to  let  them  a  profinclal  bond  for  each  4 
go  to  the  various  governments  shares  of  Power  stock.  This  was 
vSuceeding  governments  in  the  what  the  Godbout  government  was 
other  provinces  have  never  shown  repoiUed  to  be  prepared  to  offer. 


requirements  on  the  common  stock  excess  profits  tax— the  $8  a  share  which  have  been  circulating  in  of’^tTeir  covernmentV  thK 

of  60  cents  a  share,  but  represented  dividend  on  its  capital  stock.  ‘hat  they  will  sta.t  now.  SsTs  Lve’rnm^n?*^^^^  p^ay  ^or  '^‘’ere  leadership  and’  enthusi- 

a  sbai  p  drop  fiom  previous  year  s  Given  reasonably  stable  govern-  *  i  d  Jw  *  *  #  .v.  ^  u  asms  for  private  enterprise  must 

earnings  of  $1.99  a  share  on  com-  ment  after  the  war.  the  Bell  system  Montreal  Power  the  assets  of  the  company  in  cash.  P  aie  ente  p  ist  must 

mon  and  those  for  year  before  of  should  not  suffer  any  very  eer-  have  only  now  receivod  my  ‘5,  ‘h®'®  ®”y  foundation  for  «  »  * 

$1.66  a  share.  Drop  in  last  year’s  lous  Impairment  to  its  business  or  ®opy  of  The  Financial  Times  dated  ‘his.  your  hypothetical  question  v,.r.omic  socleiv  as  a  whole 
earnings  was  due  almost  entirely  earnings.  It  is  true  that  there  H®pteinber  22iid.  and  1  learn  from  however.  ,  ^ 

to  effects  of  100  per  cent  excess  w-ill  be  some  coiiBiderable  loss  of  article  about  Montreal  Power  Dux  "as'^^lV 'is*^ todL-^*^ no\”*pxcept^ 

profits  tax.  and.  In  this  connection,  specific  war-time  business  when  ‘hat  a  “recent  interim  dividend  of  bonds,  it  is  difficult  to  see 

it  is  interesting  to  note  that  the  hostilities  come  to  ^0  ^.  This  20  cents  was  paid.”  I  knew  noth-  where  “Power”  shareholders  would  the  period  just  pre^^^^^^^^^ 

pet  earnings  of  $1.07  a  share  were  refers  particularly  to  distinctly  ing  about  that.  When  w-u.s  it  an-  have  ariY  option  other  than  to  ac-  „uj„  L’  .,  j^jj„^,riarrevo* 

after  deductions  of  all  income  and  war-time  departiiiente  of  the  gov-  uouncetl,  and  when  was  It  paid  ?  assete  now  belong  to 

excess  profits  taxes,  including  re-  ernment  an^to  the  many  big  anim-  I  Ix.ught  these  Power  shares  in  the  province,  and  shareholders  are  The  ^  J  ®‘* 

fiinrfnhia  nnrtinn  nf  nvpocc  ntv^fUo  _ *  ^  _ t *20 1/  iH  the  handp  of  tho  government,  "netner  ne  uas  oi  >\neiiiei  ne 


pet  earnings  of  $1.07  o  share  were  refers  particularly  to  distinctly  ‘"k'  about  that.  When  wa.s  it  an-  have  ariY  option  other  than  to  ac- 
after  deductions  of  all  income  and  war-time  departniente  of  the  gov-  nounced,  and  when  was  It  paid?  ®®P‘-  Tne  assets  now  belong  to 
excess  profits  taxes,  including  re-  ernment  and  to  the  many  big  arma-  *  Ixuight  these  Power  shares  in  '.h®  province,  and  shareholders  are 


_  THE  FINANCIAL  TIMES,  NOVEMBER  17,  1944 

•  THERE  are  too  many  people  in  / 
this  world  who  hive  nothing.  / 

They  have  no  property,  they  own  no  I  — ^  B 

share  of  business,  they  have  saved  no  \  W  3  R 

They  distrust  the  financial  world  J  y  O'" 

and  all  that’s  in  it  because  they  have  / 
no  stake  in  that  world — and  because  / 
they  lack  the  two  things  necessary  to  [  K 
win  that  stake.  '  )/ 

Those  two  elements  are  the  courage  / 1  01 

to  start  saving  and  the  persistence  to  /  V  ^  C.  ' 

keep  at  it.  Those  two  elements  com-  _  -L  •  1 

prise  the  basis  of  the  Living  Protection  ^ 

plan  offered  by  Investors  Syndicate 

of  (ianada,  I.iniited.  \  M  \ 

I*  io.lj  to  make  "Haves”  out  of 

We  try  to  persuade  a  man  to  start 
putting  aside  part  of  his  earnings.  We  ' 
encourage  him  to  stick  to  it.  And,  in 
thousands  of  cases  w  here  we  succeed, 
a  man  an 

his  and  a  to  the 

whole  Canadian  system. 

Yes— we  take  a  "Have  Not,”  and  produce  a  "Have” — a  solid  citiren  witk 
money  in  the  bank— a  home  of  his  own,  an  income  for  his  later  years — a 
new-found  financial  independence  which  no  one  dares  take  from  him. 

Let  us  show  .ro«  how  to  become  a  "Have.” 

Get  the  particulars  of  this  "Living  Protection”  plan  from  our  nearest  office. 

INVESTORS^SYNDICATE 

"Living  "iroteciion . . .  everyman^  road  i  * 

to  financial  security 

Head  Office:  Wiimipcg,  Maiu  Offices  in  Principal  Citica  <*-■ 


equivalent  to  $1.49  a  share  on  Jom-  member^d  “thar  thei^‘"rre  many  that  'wuisThe  VaVi  i'  heani  'aboVt  h®,  «>«®®®8«f^.  ?,rr''rents'’'of  ‘’thm.ght  "ha"s’  "here 

mon  are  indicated  business  which  hape  been  restrict-  it.  1  tliought  that  the  new  gov-  “’®  be7n  so  n?i!ch  b^ewilderment  hns 

for  fiscal  year  ended  August  31st  ed  by  war  conditions.  and,  ernment  would  straighten  this  mat-  government  ''ou’d  always  have  ^  ^  amount  of 

last  should  be  made  public  with-  jr,  addition,  there  will  be  a  con-  ‘®r  out  but  nothing  has  happened  ‘b®  privilege,  of  ®o“rbe.  of  dispos-  Never  before  has  there 

In  the  next  week  or  two  and,  al-  siderable  backlog  of  unsatisfied  ««  ‘uv  as  1  know.  Who  is  eolleet-  of  whatever  bo'ids  he  receiv-  ^  'sueh  a  demand  ^r  en- 

tbougb  it  Is  likely  to  show  a  fur-  subscribers  waiting  for  telephone  ing  the  light  and  power  bills  in  exchange  for  his  share  hold-  .  f  „  leadershin  in 

eirnS^"Sl  Montreal  now.  and  vvhero  does  the  f  be”  undTrs to od"  the  ‘ business  of  making  a  living, 

earnings  Will  probably  show  no  shortages  are  righted  and  com-  money  go?  I  noted  that  It  has  leceivea.  ii  win  oe  unaersiooa,  „  ,  without  eoine  col- 

very  significant  change.  pjjny  jf,  ^ble  to  remove  Ite  existing  been  proposed  to  give  a  provincial  course,  that  If  any  considerable  ^ 

Although  volume  of  business  has  restrictions  on  installation  of  new  bond  for  each  4  Power  shares,  proportion  of  the  Power  share  • 

attained  new  high  records  during  business  and  domestic  phones.  Would  I  be  obliged  to  receive  bonds  holders  were  to  take  such  action.  If  the  conference  at  Rye  re- 


I  INVESTORS  SYNDICATE  OF  CANADA,  LIMITED,  I 

j  100  ADELAIDE  ST.  W.,  TORONTO,  ONTARIO.  j 

Please  let  me  have  full  information  about  your  “Living  Protection 
*  Plan,"  without  obligation.  * 


there  been  such  an  amount  of 
doubt.  Never  before  ha.s  there 
been  such  a  demand  for  en- 


If  the  conference  at  Rye  re- 


leuder.sliip  responsihilitie.s  in  tlie 
economic  world  it  has  served  its 
purpose  well.  It  will  serve  iis 
purpose  better  because  it  did 
not  start  out  promising  that  it 
would  bring  back  the  moon  and 
prove  that  it  is  made  of  green 
cheese.  Because  it  is  not. 


the  war,  company  has  had  operat-  That  company  does  not  expect  (which  rate?)  of  a  government  In  ‘he  market  for  the  bonds-— and.  suits  in  a  greater  enthusiasm  |  piove  that  it  is  made  of 
Ing  difficulties.  In  common  with  any  very  eerious  reduction  lit  de-  which  I  could  no  longer  have  any  ‘|\®  sa^me  ^tlme,  other  ^ bonds  and  a  greater  readiness  to  accept  cheese.  Because  it  is  not. 
many  other  manufacturing  organ!-  inand  for  Its  services  is  indicated  fal‘h  ?  The  question  Is  a  hj-po-  ‘h®  ,  would  be  ad-  — -  -  —  — —  —  — 

zations,  Its  production  costs  have  by  Its  post-war  employment  plans,  thetlc  one.  but  what  Is  a  hypothesis  versely  affected.  1  sll 

been  expanding  while  selling  prices  These  provide  for  retention  of  today  might  be  realism  tomorrow.  you  suggest,  we  lean  to  the  VjOOCl^^lll*  0lC*  L^OllcU 

have  been  fixed  under  price  cell-  existing  staff,  reabeorptlon  of  those  I  intend  to  hang  on  to  my  Power  opinion  that  a  hold  of  Montreal 
ing  regulations.  In  addition,  serious  of  its  staff  who  have  Joined  the  shares  and  I  understand  that  shares  rather  than  a  sale 

shortages  In  some  raw  material  re-  active  forces — and  there  are  many  Is  !•>  accorxlance  with  your  opinion.  ‘"I®  “m®  seems  advisable.  To- 
qulrements  have  developed  as  a  re-  of'  them,  male  and  female and  L.  F, — Mexico.  day’s  market  for  the  stock  is  only 


(Continued  from  Page  6) 


L’2fi,."i04.  but  current  liabilities  are 
up  at  $6»!,231.52r.  from  $30,03.3.- 
107.  Among  current  a.ssets,  cash 
increased  to  $11,600,587  from  $9,- 
287,436;  receivaliles  arc  up  at  $28,- 
603,107  from  $16.439.4.33;  while 
inventories  show  an  increase  to 
$77,378,370  from  $65,198.41.5. 
I.argely  accounting  for  the  wide  ex¬ 
pansion  in  current  liabilities  is  the 
new  item  of  $29,000,000  for  notes 
payable  under  bank  credit  agree¬ 
ment;  accounts  payable  are  up  at 
$7,31  1,928  from  $5,725,569  while 
tax  provision  la  up  at  $29,752,663 


suit  of  war  conditions.  Despite  employmewt  of  additional  workers  Dividend  of  20  cents  a  share  was 


day’s  market  for  the  stock  is  only  working,  that  all  the  social  ser-  to  get  a  sounding  hoard  for  proper  j  from  $24,1  1  7,491.  Earned  surplus 
$21  a  share  which  does  not  place  vices  will  take  care  of  themselves,  economic  thought,  and  in  a  Denio-,  on  current  balance  sheet  is  shown 


Williams  appears  to  be  rather  im-  quite  likely  that  company  ’would  ts  productive  assets  --  electricity  otlj^er  companies  and  public  bodies  «';‘  ®®f - 

pressive.  Any  reduction  in  volume  be  an  early  target  for  such  an  and  gas  plants  and  distribution  ®noity  in  the  conipany  is  still  with  theii  hands.  It  ®  lul  wai,  was  cheeied  ni  the  streets, 

of  business  resulting  from  decline  administration.  Fortunately,  how-  services  now  are  owned  and  operat-  h®  sneezed  at.  *  s’?,,,®  olla 


In,  and  ultimate  elimination  of,  war  ever,  the  danger  of  such  a  deve-  ej  by  the  provlnclally  owned 
buying  is  more  than  likely  to  be  lopment  does  not  appear  to  be  liydro-Quebec. 


offset  by  delayed  buying  for  clviliau 
consumption  when  war  restrictions  j 

are  relaxed  or  lifted.  Residential  INVESTME 
construction,  which  has  been  se- 
verely  restricted  as  a  result  of  war 
priorities  In  recent  years,  constl-  (Compiltd  by  Jon 
tutes  an  important  source  of  bust-  industrial  C( 
ness  for  paint  and  varnish  com¬ 
panies,  and  home  building  on  a  '^^o^bfc'J'^'E.xtras  “ 
tremendous  scale  when  the  war  Is  Aluminium'  Ltd.  .. 

over  appears  almost  certain.  Feder-  Asbestos  . 

al  government  plans  for  sponsoring  urarinmf‘'Tracfion'' 
residential  construction  during  initish  American  oi 

post-war  years  to  a  value  of  about  u.  c.  Packers  . 

three-quarters  of  a  billion  dollars  i!’ „‘v. 

provide  some  indication  of  what  &  Uom.  Sugar 

may  be  expected  in  this  connection.  Canada  Malting  _ 

Balance  sheet  position  of  Sher-  can?’Northpru’'*Po*we' 
win-Wllliams  is  exceptionally  Canadian  bronze  ... 
strong,  placing  company  in  a  pre-  Do.,  incl.  Extras  . 
ferred  position  to  take  advantagej 


net  working  capital  of  $5,118,873 


Since  the  new  provincial  gov¬ 
ernment  was  elected  in  Quebec 


nothing  to  be  sneezed  at.  $5,000  to  $25,000  to  provide  the  In  aduiatiDii,  one  admirer  wrote 

i/i  s/i  tools,  the  buildings  and  the  work-  him  and  said.  “The  voice  of  the 

.  ing  capital  to  employ  one  man  In  people  Is  the  voice  of  God”.  Thatj 

Thompson  Cadillac  Mining  industry.  In  the  Canadian  pulp  and  saying  passes  for  Holy  Writ  with 

Would  you  please  give  me  the  paper  industry,  it  takes  $18,000  people  to  this  day.  ...  | 


(Continued  from  Page  1) 


INVESTMENT  YIELDS  I'a'sV  Aua'^ist  no  session  of  the  quotation  on  Thompson  Cn-  venture  capital,  capital  You  can  j  recommend  this  line  of  con- 1 - T”  ^  ^ - — 

T  eirtslntnre  ha«  been  called  and  *11**“®  Mines.  I  own  a  few  shares  lose.  Let  US  say  an  avei age  of  $10,-  y^j,,  Start  yourself  now.  i  ’  *****  "‘*de,  the 

the^  Premier  elect  Mr  Dunlessis  which  I  purchased  some  .years  ago  20,000  Wade  Into  these  organizations  that '  J****®**’  **'®  ®*P®‘^‘®‘*  ‘®  *‘*®®‘  ®**®*  ‘*Y 

(Csmplltd  by  Jon*.  Hewsrd  A  Co.)  .  indicaHon  as  to  Just  "hen  I  was  a  resident  of  Canada,  equals  $200,000,000.  have  the  sending  ot  men  to  ouri*®  define  the  exact  terms  of  the 

INDUSTRIAL  COMMON  STOCKS  I**®*  ^"®**  ‘J*®^  I  have  not  paid  any  attention  to  ***  ot**®*'  -words,  if  we  put  $200,-  governing  bodies.  Talk  to  your  j  foposed  Joint  brief  to  be  prepared 

Price  Dlv.  Yield  w  i  ^  rnnuocHn-re  ^with  the  1‘  “"**  would  like  to  know  the  000,000  into  any  social  service,  gons,  your  sons-in-law  and  your  ‘’Y  independent  experts,  on  In- 

new  Surpass  .  16H  .80  4.85  ****>  **®  ***  connectioTT  with  the  .-j  q  q  California,  we  are  withholding  the  capital  daughters,  your  daughters-in-law '  ®**''‘®‘*®**-  *^**®  ‘*'*®*  "'ill  be  sub- 

Jo.,  Incl.  Extras  .  ^  1.00  6.00  Montreal  Power  expropriation,  status  of  same.^,  G.,  Calirornia.  30,-  a;d  yo„V  wife  eXi  the  whole  I  ****“®'l  ‘0  ‘h®  *i®.'al  Commission 

L“*-  .  »’«'!  There  have  been,  of  course,  plenty  Thompson  Cadillac  Mines  was  five  famlir  becru«e  den  oeraev  s  ^  H®***®**  **y  **»**•  William  F.  Carroll. 

1.15  sZ  ot  rumors  regarding  probable  po-  ®;‘®®®®‘>®d  years,  we  will  use  up  the  capital  fril!\ot  so  miTcirVlumk  God^^  Scotia  Supreme  Court  judge 


istigated  the  clos- 
of  the  steel  plant 


able  excess  profits  taxes  of  $100,- 


stock — of  which  there  are  out- 


Can.  Nortlierii  Power  .. 

6 

.6U 

19.91 

Cuiiaciiaii  Bronze  . 

38 

1.39 

:i.y: 

l)u.«  Incl.  Fxtras  . 

2.00 

.3.’2I 

(’anudiaii  ('ottoiis  . 

27  Ua  1.29 

4.:n 

Call’ll  Foreign  Invest.  . 

32 

2.99 

0.2 

Fuliudiaii  liiiiii.strlcs 

199 

5.00 

3.1 

Can.  Paoifie  Hallway  .. 

llHf 

1.99 

H.0‘ 

Cockshutt  Plow  . 

12 

.50 

1.1 

Consumers  Glass  . 

32 

2.99 

0.1. 

Crown  Cork  . . 

37 

2.99 

.3.4 

Distillers  Seagrams 

iWOci 

2.22 

3.77 

lionilnion  Bridge  . 

39>/z 

1.29 

:uK 

Dominion  (Dass  . 

lliria 

5.00 

3.7( 

Dominion  Textile  . 

73‘4 

5.00 

o.h: 

Funny  Fanner  . 

37 

1..39 

i.or 

Do.,  Iiirl.  Extras  .... 

1.75 

4.72 

Ford  of  Canada  “A”  ... 

1.00 

:i.iM 

Eraser  . 

3:i‘4 

1.10 

4.D 

(ioodyeur  Tire  . 

95 

2.50 

2AVA 

Do.,  liiel.  Extras  .... 

1.39 

4.7; 

Imperial  Oil  . 

13',i 

.51i 

;i.7( 

linperiul  Tobuero  . 

i3y« 

.10 

:i.3;i 

Do.,  liiel.  Extras  . 

.5:"* 

l.lt! 

International  Nickel  ... 

32 1,3 

1.00 

1.92 

International  Petroleum  . 

2l'/j 

1.99 

1.9,3 

Laura  .Secord  . 

I7u 

.HO 

1.71 

I.oliluw  Grcx’elerius  “A” 

2ti’/j 

1.00 

3.77 

Do.,  Incl.  Extras  .... 

1.23 

4.72 

Mitchell,  Kobert  . 

22'/! 

2.00 

H.5I 

.Montreal  Power  . 

2U'U 

.89 

;i.8i'> 

M«M>re  (Corporation 

38 

2.22 

:lh2 

Do.,  Inch  Fxtras 

2.88 

4.97 

National  llrcwerie.s 

.38 '/j 

2.00 

.3.19 

National  Steel  Car  .... 

18 

1.00 

Ti  r.r. 

Noruiida  Mines  . 

59 

4.00 

7.98 

Ugilvie  Eloiir  . 

27 

1.99 

3.77 

Page  Hersey  . . 

tW'/i 

5.00 

,3.92 

Penmans  . 

56>/j 

H.OO 

3.31 

Quebec  Power  . 

13>/Si 

1.00 

7.41 

Iloyalite  Oil  . 

19 

1.00 

5.20 

non-activeness  of  business  men  Province  to  Submit  Brief 
within.  I  Mr.  Currie  also  anounced  that 

You  would  he  amazed  at  the  the  provincial  government  would 
way  they  will  listen  to  you  when!  not  take  part  in  preparing  the  brief 


If  a  Body  Meets  a  Body — Coming 
Through  the  Rye 


I  iiumoer  o  o  tm-d  you  e:et  into  a  political  organiza-iof  the  coal  industry  but  would  sub- 

I  mamtain  that  there  Hon.  Yon  will  also  learn  something’  mit  one  on  Its  own  behalf, 

pel  business  appi  at  ^  .  '  f '  too.  Tliis  denioeratic  system  of:  The  .Minister,  in  outlining  the 

social  ques  1  ,  _  ,,,,,1  „„  ..p.'ours,  that  In  my  opinion  is  not  coal  maiketlng  situation  today, 

business  ^®*  ’  ’  ..  .  .!  working  out  tlie  way  it  should  be- 1  drew  a  sombre  parallel  with  coii- 

gaids  soc  a  .  ,  .  .  I  lethargy  ot  business  ’  ditions  which  followed  the  First 

men,  is  still  the  best  system.  W’e :  World  War.  He  said:  "United 


school  teachers,  ministers  or  any  | 
other  class,  but  that  it  is  idle  to  j 


oinei  have  seen  what  can  happen  in  the;. States  producers  captured  our  cen- 

countries  ot  Europe  when  iiny  tral  Canadian  markets  after  the 


i.j;r>  (Continued  from  Page  1)  „Hc  st 

should  force  us  Into  developing  In  the  inanufaclure  of  key  ma-  keeps  men  working,  out  ot 

4.18  our  own  “new  areas”  first,  too  terials  and  key  utensils;  If  they  All  my  commercial  lifetime 

7'’:!  much  should  not  be  expected  have  not  profited  during  the  war  ticularly  for  the  past  25  ; 

I’tI,  from  this  aspect  of  international  by  putting  themselves  at  the  dls-  l.usiness  men  have  thought 

business.  The  political  scene  posal  of  the  enemy  directly,  they  business  could  be  defended 

'•*!*  shlftings  during  the  next  five  simply  have  passed  through  so  within.  That  Is  no  more  the 

years  or  so  will  no  doubt  tell  many  hands,  none  of  them  clean.  Our  businesses  have  to  be  d€ 

1.71  that  tale.  ‘hat  every  disbarred  lawyer  In  ed  against  Government  froii 

'■'‘I  For  the  sake  of  all  practical  Philadelphia  could  be  employed  outside 
I’lf  considerations  however,  the  tracing  them  and  they  still  could 


ideas  that  tend  tiJ  ^''®  other  system  gets  to  the  (op.  I  la.st  war.  At  the  end  of  the  war 

Uet%s  niL'  working,  out  of  ' gear.  However,  in  this  country  of  ra-l*'*®'  ®  "*»  *  l*'  Se  surplus  of  dis- 
^  AH  my  commerclai  lifetime,  par-  pid  changes  in  eoniniercial  life,  in  !  tre.ssed  coal  in  the  Limed  St.ates 

ticularly  for  the  past  25  years,  this  country  wliere  economic  ques- !" ‘*“'*1  >“*'’ket  there,  and  it 

men  liave  thought  that  !  tions  are  so  imicli  to  tlie  fore,  l»uiD’®d  across  tlie  bonier  into  Can- 


considerations  however,  the  tracing  them  and  they  still  could 
point  of  greatest  urgency  before  not  make  certain  about  who  might 
men  who  represent  the  Job  mak-  be  who. 

ers  and  the  producers  and  trad-  What  are  the  odds  then,  of  do¬ 


ers  and  the  producers  and  trad¬ 
ers  is  to  find  the  modus  oper- 


Ing  business  in  a  spirit  of  free  laught  it  off  by  saying,  well,  wno 
and  undisguised  and  Joyful  coni-  is  he”,  but  If  I  came  down  here 
petition,  if  one  of  the  traders  as  a  memiier  of  Parliament  or  the 


outside.  t\o  longer  can  business  nu'u  as  a  ;  ■ue**C  _  following  representations 

tfi  ip  »(.  class  continue  to  be  inarticulate,  or  I  *‘'®*'‘ 

Now,  what  do  I  mean  by  that’'  if  articulate,  confine  their  talk  to]  Today,  the  Minister  continued, 

I  might  come  down  here  and  say  private  speech  or  gatherings  such  1'®  -^ova  .Scotia  coal  industry  finds 

the  most  profound  things.  You  can  as  this  where  I  don’t  think  ***Y- ,  ***  *  similai  predicament, 

laught  it  off  by  saying,  “Well,  who  body  needs  any  conversion.  I  nited  States  mine.s  have  increased 

irhe”.  but  If  I  c'^ame  down  here  -  >^'*'  ®;*‘*'“‘  >y  ":'®:'®,® 


is  a  man  operating  oh  the  prin¬ 
ciples  he  has  learned  and  to 


Mayor  of  the  City  of  Toronto,  or 
as  a  Cabinet  Minister,  with  not 


I  own  some  sliares  of  Bell  Tele-  C®-  p*"  •  •  •  • 


Bion  in  dividend  return.  St.  i.awrciicc ‘Flour say-  e40  lisI  And  that  all  of  Europe,  still  the 

#  48  #  Do.,  Incl.  Extras  .  1.90  .5.87  most  desirable  of  all  commercial 

BeH  Teleohone  Co.  siiawiniKan  ....  .  1.51;,  .90  ,5.81  markets  and  the  most  potential 

xjcn  icivpnunc  v.u.  Southern  (.an.  Power  .  10  1.00  10.00  na  well  na  sniirees 

I  own  some  shares  of  Bell  Tele-  SU*oi  Co.  of  Canada  ....  oovi  3.oo  i.;ii  o‘  f**  ®'*‘*®‘®  fi  „ 

J.  ’  K  #  Wiisil  .  10  1,00  5.20  form  of  government  enterprise 

for  quite  a  number  of  years  now,  Westons,  (ic. .  loti  .80  i.84  becoming  clearer  every 

and  have  always  regarded  tlieiii  preferred  stocks  syste  i  is  b  g  y 

as  a  sound  Investment.  The  com-  Alniniiunn  Co.  5%  Pref.  looti  5.00  4.08  a  «  * 

pany  has  been  doing  well  during  Agnew-  .Surpass  .  113  7.00  o.io  T  i,  ..a,.., 

w.r  ta  .piu,  c, ,.,gh  to...  P,™;.  •;  "i  iS  S  Z‘L  ''oT  eS...  m.“: 

etc.,  blit  I  am  just  a  bit  ap-  Canadian  llreweries  ...  43  3.40  7.91  secuuns  ui  lau  y  u 

prehenslvc  as  to  uiiat  the  post*  Car  &  F’dry,  new  ,  2()',i  a.m  7.W2  ness  changed  hands  so  often 
war  years  may  bring  for  the  com-  ‘•do'’\Tc  ‘^Parti.**" ni'v  ' '  deviously  in  recent  years 

pany.  My  position  is  such  that  I  Canadian  Cottons'  2C'/jb  i!20  4.32  ‘***‘  ‘■'^“®  owners  have  been 

cannot  afford  to  take  a  chance  of  Dominion  Coat  .  liyjb  1.88  ifl.:)3  lost  in  the  shuffles,  but  very 

losing  any  material  part  of  the  in-  {{omlnioll  Tu'r®  nob  5'.?o  I'oo  sections  of  European  busi- 

come  from  my  Investments  and  I  Dominion  Ti-xiiie"  ”!!.'!  iH3b  Too  L29  **®®®  have  become  so  Involved  In 
would  like  to  feel  assured  that  (jutincau  Power  5%  ...  89  5.00  5.02  the  political  messes  and  the  de- 
Bell  Telephone  can  maintain  its  'noa^**  ^  30  440  gradation  of  European  political 

dividends  after  the  war  as  it  has  Howard  Smith  liovib  iiibo  5!43  life,  that  no  government  could 

done  In  the  past.  Your  comments  Inter.  Power  .  I09b'  7.00  6.42  dare  .allow  It  to  operate  In  its 

on  this  question  would  be  very  j  uke’of  "the  ^v'^d.s  '"143  ^7'od  "'so  K®*'***®*'  Pristine  freedom  and  still 


which  he  can  still  do  homage  one-tenth  the  business  experience 
even  if  somewhat  re.strictedly.  that  I  have,  you  would  sit  up  and 


5.00  4.98 
7.(10  «.19 
5.00  4.31 
7.00  8.2;i 
3.40  7.91 


much  appreciated. — 8.  D.  S.,  Tor-  Massey  ' Harris  ".T.‘. 
onto*  X  -McColl  Frontenac  . 

W*  can  see  li'tle  reason  for  i^^imTa"/  m'ewdrVb 
any  great  degree  of  apprehension  ogiivte  Flour  . 


2i',;!b  1.23  .3.81  hope,  to  stay  In  office  and  alive, 
too  6.00  5.66  At  the  moment  it  seems  that 


any  great  degree  of  apprehension  ogiivte  Flour  .  170  7.00  t'.u  except  perhaps  that  of  distilling 

with  regard  to  the  future  outlook  <)ttawa  Power  .  94  ,3.00  3.31  the  grape,  will  be  left  in  France 

for  The  Bell  Telephone  Co.  of  Can-  sagm.nay'^‘’powbi’ .  jodd  I'llI  3'29  ”®  “P®''**®**  ‘’Y  ‘he  original 

ada,  more  particularly  as  to  the  st.  i.awr.  corn.  <‘a”  20  i.bo  .3.’()(i  owners  or  any  private  owners, 

prospects  for  maintenance  of  divi-  8I.  Lawrence  Paper  ....  6ih  3.90  4.92  The  same  thing  can  be  said  of 

dends  on  the  stock.  cml!“po%e'r”;:  iol.^  5:1m  2Z  every  other  major  Indus- 

Business  of  the  company,  with  steel  Co.  of  Canada  ....  74b  3.90  4.9.3  ‘VY  throughout  Europe  that  was 

great  activity  In  industry  and  bu-  Hiram  Walker  . .  21%  iioo  4.69  in  existence  In  the  last  year  of 

siness  arising  from  the  war  aa  a  BANKS  peace  of  1938.  It  so  happens  that 

factor  of  prime  importance,  has  Cunadjenne  Nationaie  ..  i4Nb  .69  4.07  1936  is  the  key  year  rather  than 

been  at  levels  never  before  attain-  .  ’od  I'll  1939,  for  most  of  the  insidious 

ed  In  the  history  of  the  company,  imperial  I8b  iso  liti  deals  took  place  in  that  year, 

and,  although  there  have  been  dlf-  Montreal  Hi  .fio  3:7.3  when  the  little  key  state  of  Aiis- 

ficultles  In  the  shape  of  scarcity  .  ‘•['[j  Tlji  tria  was  taken  over,  lock  stock 

of  materials,  shortages  of  labor,  ’idronio  i.......'.'.':::!.'.'  28a  liitli  lir'd  *****  **®***’®*'  bond.  The  same  thing 

etc.,  earnings  have  held  up  reas-  “a”  Askiid  Quotation;  "b”  Bid  Quota-  could  be  applied  and  is  being  ap- 


ficultles  in  the  shape  of  scarcity  Scotia 

of  materials,  shortages  of  labor,  ■idronto  i..: 


cnably  well  and  company  has  been  |  tion. 


21  tib 

1.23 

3.81 

109 

6.00 

5.96 

13()iAb 

7.99 

3.37 

44 

1.7,3 

3.98 

170 

7.90 

4.12 

94 

.3.99 

3.31 

199b 

.3..39 

.3.39 

194a 

.3..39 

3.29 

20 

1.99 

.3.09 

61b 

3.90 

4.92 

142 

7.99 

4.93 

1031.4 

6.99 
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4.99 

28a 

1.99 
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"b”  Bid  Quota- 

plied  to  all  industries  engaged 


even  if  somewhat  re.strictedly,  that  I 
and  the  other  trader  is  a  chap  listen, 
who  has  orders  to  sell  anyway,  Tha 
at  any  price,  because  the  gov-  ‘hat  o 
ernment  owns  the  plant  and  can  tended 

always  write  losses  off  to  some - 

intangible  item  that  can  be  hid-  If  gf 
den  In  any  one  of  a  dozen  poll- 
tical  explanations;  from  that  of  Aw 
reintroducing  the  flag  down  to 
providing  employment  for  all 
the  tillers  and  the  hewers. 

:  *  *  *  c7ean 

Wh'at  indeed  are  the  odds  on  p,, 
doing  business  If  one  operator 
has  an  annual  loss  and  profit 
statement  to  show  and  the  other  ^ 
can  call  up  the  P.M.,  or  the 
Commissor,  for  another  subsidy;  ‘^®  * 
if  one  must  operate  within  the  rouch 
accepted  rules  of  the  game  while  *V’  ‘ 

the  other  can  fall  back  on  the  Harrj 
authority  of  the  state  for  both  The  ; 
protection  and  inspiration.  Can-  ‘hey 
adian  as  well  as  American  busi-  right 
ness  men  are  pondering  these  clean 
issues  today  and  they  are  pon-  ecutiv 

dering  them  with  a  feeling  of  “re  it 

being  rather  alone  while  doing  ‘l*®y  ■ 

so.  For  even  in  Great  Britain  c*®*  ® 

the  Ideas  that  the  state  must  Sou 
dictate  first  and  foremost  are  be-  ton  of 

coming  increasingly  strong  un-  they 

der  the  pressure  of  difficulties  little 

which  otherwise  seem  unsur-  There 

mountable.  race  h 

What  It  really  amounts  to  Is  If  th 

this.  All  countries  are  detormin-  could 
ed  to  provide  as  ample  a  scale  Again 
of  employment  as  is  possible.  Integi 

Here  In  North  America  and  to  a  rally 
certain  extent  in  South  .America  men. 


That  is  what  I  mean  by  saying  - 

that  our  businesses  have  to  be  de-  Current  assets  increased  during 
tended  from  the  outside.  We  have '  year  by  $117,810,668  from  $91,- 

KUig  to  Tell  Commons  His  Story  - 
And  it  Will  Have  to  be  Good 

(Continued  from  Page  1) 


was  one  of  those  who  wanted  to 
clean  the  alleged  Augean  Stables. 

First  of  all,  some  ot  the  lioys 
are  not  too  happy  to  see  Mitch 
Hepburn  back.  They  feel  he  will 
help  them  temporarily,  hut  over 
the  long  range  view,  he  is  not 
much  good  to  any  party.  Second¬ 
ly.  they  hate  the  thought  of 
Harry  Nixon  hanging  around. 
The  man  hasn’t  what  It  takes, 
they  feel.  They  would  like  to  go 
right  through  every  riding  and 
clean  house,  then  instal  new  ex¬ 
ecutives.  The  Liberals,  tiiey  feel, 
are  in  for  long  sad  years,  when 
they  should  win  the  next  provin¬ 
cial  election. 

Some  say  that  Harry  Hamil¬ 
ton  of  the  Sault  might  be  the  man 
they  want.  Mr.  Hamilton  is  a 
little  of  the  Clydesdale  style. 
There  is  none  of  the  spirited 
race  horse  in  him.  Yet  they  think 
If  the  going  were  heavy,  he 
could  pull  the  boys  through. 
Again,  it  is  felt  that  Soo  Harry’s 
integrity  is  so  high  that  he  could 
rally  round  him,  some  first  rate 
men. 


jody  needr  any  conversion.  *  •*l‘®d  States  miue.s  have  increased 

_ _ _  their  output  by  intense  mechaniza¬ 
tion  during  the  war  until  a  peak 
production  of  62.0011,000  tons  was 
PrAOnARflO  rARAIO  achieved  this  year  whereas  the 

NrllllKIllVIN  rUKIlA  highest  annual  production  in  Nova 

ULnUlinillU  unilliu  Scotla  is  72,000,000  tons.  The  chief 

(Continued  from  Page  1)  c®**  competition  for  Nova  Sco- 

_  tla,  he  continued,  comes  from  West 

,  .  .  .  .  J  .  Virginia  where  tlie  average  cost 

Current  assets  increased  during  i,  ®  ,  , 

OQ,.  til"  sill  cev  tni  ®‘  ‘*’®  ®o“l>  P®i  toil-  at  the  mine  is 

ear  by  all  <  ,810,068  Horn  $91,-  to  -a  _  j  .u  , 

_ _ ’ _  $2.(0  compared  with  the  cost  in 

Nova  Scotia  ot  $7.  Also,  he  said. 

Its  His  Story  -  overall  coal  production  in  Virginia 

_  _  _  was  more  than  six  tons  per  man 

DO  GOOO  P®®  day  and  went  as  high  as  ten 

_  tons  whereas,  in  Nova  Scotia,  pro- 

m  Page  1)  duction  has  dropped  to  1.4  tons 

I  am  not  responsible  for  all  |p®i’  man.  The  figure,  he  said,  would 
this  politiral  gossip,  because  I  j  he  higher  when  skilled  men  return- 
do  not  know  the  situation  well  |  ed  from  the  war.  He  feared  that, 
enough.  But  I  do  suggest  that  due  to  expanded  production  in  the 
perhaps  may  lie  something  cook-  |  United  States.  Nova  Scotia  coal 
ing  in  the  Ontario  tepee.  ,  would  be  undersold  in  Canadian 

On  the  other  hfinH  Rome  of  the  >  markets. 


I  am  not  responsible  for  all 


perhaps  may  lie  something  cook¬ 
ing  in  the  Ontario  tepee.  I 

On  the  other  hand,  some  of  the  j 
federal  Liberals  do  not  want  | 
Quebec  to  come  back  as  a 
Liberal  bloc,  hey  feel  it  will  j 
weaken  the  Lilieral  party  across  | 
Canada.  They  feel  they  would  | 
like  to  see  a  smaller  group  of  i 


He  continued:  “We  sold  85  per 
cent  of  the  soft  coal  in  the  St. 
Lawrence  Valley  market  before  the 
war.  In  1929  in  Ontario  we  sold' 
only  69,000  tons.  In  1939,  with 
the  assistance  of  subventions,  we 


straight,  out-and-out  Mackenzie  f®'**  “P  ‘®  ^-OOO.OOO  tons.  Due  to 
King  Liberals,  and  let  the  nal-  iticreased  railway  and  industrial 
lonalists,  the  bloc-minded,  the  ®®**’SU>*>Ption  m  wartime,  no  Nova 


other  groups,  go  where  tliey  will. 
They  would  sooner  see  25  they 
could  count  on,  than  a  larger 


Scotia  coal  is  being  sold,  now,  west 
of  Riviere  du  Loup.  P.tJ.  We  have 
lost  all  Untario  and  some  of  the 
Quebec  market.  Dosco  Is  even  buy- 


fRni«finnUn^'*^w1?h*  ‘***®®^  ^'‘**  |  ing  American  coal  and  reselling  it 
...  .  ,  ’  *‘^  race  dreams,  ]  jjj  Montreal  to  retain  its  customers. 

Taa  iA  T*,  !This  is  so  vital  a  matter  to  the  coal 

a.  The  idea  Is  that  once  [industry  and  workers  of  Nova  Sco- 


Quebec  is  broken  up,  the  Liberal 
party  would  be  healthier.  It  Is  a 


tla  that  animosities  and  side  issues 
will  have  to  be  overlooked  in  an 


funny  thing  to  hear  a  party  effort  to  Impress  on  the  Canadian 
asking  for  less  support,  rather  people  the  vital  importance  of  coal 
than  more.  Hut  many  Liberals  do  to  our  war  effort,  the  necessity  of 
not  want  Quebec  on  her  present  securing  adequate  markets  and 
‘®''**>s*  Isiabiliziug  the  industry.” 
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SAYS  EXEMPTION  I 

FROM  TAXES  OF:  ""1^, 

MUTUALS  UNFAIR  ii 


CU.A.  Official  Points  to  In* 
equity  of  Income  Tax  Sys¬ 
tem  in  Dominion 

DETERS  INVESTMENT 

Income  tax  exemptions  granted 
to  mutual  insurers  and  co-opera¬ 
tives  are  unfair,  and  indefensible 


—  ■■  '  '  . .  pertaining  to  rehousing. 

In  whatever  scheme  may  be  de- 

The  Housing  Problem 

^  well  as  the  builders  or  landlords. 

From  thr  Ro>ai  Banii  of  Caimda  Monthly  letter  \  tenant  who  is  careless  penalizes 

himself  because  the  ■  landlord  le 

Because  housing  has  so  great  In  the  immediate  post-war  per-  compelled  to  establish  rents  w-hlch 
itrfluence  on  the  social  and  eco-  iod  this  industry  will  be  called  ® 

nomic  life  of  every  conm^^^^  upon  to  carry  responsibility  for  rent  rejulred  to  cover  the  expense 

ift  regietta  e  large-scale  immediate  employment,  then  the  result  is  that  he  refuses 

fn  P  tnn/man-rof  The  building  of  houses  does  not  to  make  repairs  or  he  rejects  as 

ha^e  emeiged  t  -  ^  mean  work  merely  for  carpenters,  tenants  people  he  considers  un- 

c tvilization.  says  the  ^  e  brick-layers,  plumbers  and  other  desirable.  " 

ot  The  Royal  Bank  ot  Can  d  construction  artisans.  An  estimate  iHt  tyt  4|( 

Monthly  l.et  ei.  ’h" f' ’  annoW  has  heen  made  that  the  labour  There  is  a  great  handicap  plac- 
of  the  difficu  ^  .-nviHintr  ^iiH-  '’alue  of  a  building  dollar  is  about  ed  upon  construction  in  Tanada  by 
Up  ^  cents  when  the  off-site  employ-  reason  of  the  taxation  system  which 

able  duelling!,  nia  es  ^  '  pietrt  is  considered.  A  study  made  levies  rates  on  houses  according  to 

tneie  rarr  )e  no  simp  e  i  ,.  Department  of  Finance  re-  their  assessed  value.  As  a  result 


of  the  difficult  questions  wrapped 
up  ill  the  task  of  providing  suit- 
aide  dwellings  makes  clear  that 
there  ratr  i)e  no  simple  formula. 


lives  are  unfair,  and  indefensible!  Canada  has  too  few  houses,  and  yealed  that  1.3  man  hours  of  work  a  considerable  part  of  the  rent  of 
Inasmuch  as  they  give  these  groups  im”’.''  those  in  existence  are  not  f,een  provided  in  auxiliary  in-  working-class  families  goes,  not 

a  distinct  advantage  over  their  -uBable  to  meet  the  expanding  diistries  for  every  man  hour  work-  toward  paying  for  their  dwellings, 
competitor.^  and  compel  tlie  in-  standards  of  the  people.  While  ,],p  sites  of  25,000  housing  but  toward  meeting  the  general  ex- 

dlvidua!  taxpayer  to  carry  a  heavier  countries  generally  ap-  „,.,jts,  penses  of  the  local  government, 

load,  A.  Leslie  Ham,  manager  of  ’'"O'p  t"o  persons  per  room,  the  Housing  is  placed  by  the  British  In  all  the  building  that  will 
the  Montreal  branch  of  the  Cana-  Canadian  census  indicates  one  room  Xorth  America  Act  under  provin-  have  to  be  done  to  meet  im- 


diau  T'nderwriters’  Association.  | as  the  dividing  line  be-  pjy|  jui-isfiirtion,  but  the  Federal  mediate  needs  and  keep  up  the 


stated  in  the  course  of  .1  recent 


comfortable  living 


Govenimeiit  has 


making  supply  of  houses,  private  enter- 


address  before  the  Verdun  Lions  crowding,  .tndged  by  this  test,  financial  provision  to  encourage  prise  must  be  encouraged  to  take 
Club.  there  was  some  overcrowding  in  building  and  renovation  of  houses  the  largest  possible  share  of  res- 

For  instance,  Mr.  Ham  said,  in  Canada  even  in  1941,  with  150.-  a  period  of  many  years.  In  ponsibllity,  while  governments  of 

1942  “Joint  Stock  Insurers  paid ' households,  includiirg  a  mil-  f^^j  j„  1919  and  in  1938  legisla-  all  levels  play  their  parts  In  a 
In  taxes  8.47r  for  every  dollar  of]  Bon  people,  having  less  than  one  (jm,  provision  for  help  to  housing  housing  programme  particularly 
premium  Income,  while'  the  Mulii- !  •  her  person.  The  letter  con-  ge^nis  to  have  been  ahead  of  pub-  designed  to  meet  the  needs  of  the 
uals  and  Reciprocals  paid  but  3.3«c  Hu'ies.  in  part  .  lie  opinion  and  of  technical  pre-  lower  income  classes.  There  is 

out  of  ever.v  dollar,  ft  is  fair  to  Tim  more  closely  together  peo-  paration.  Between  1930  and  1937.  ample  room  for  both.  Private  en- 
say  that  we' the  taxpayers  of  Can-  pie  live,  the  more  surely  does  under  a  policy  of  encouraging  terprise  will  probably  find  Its 

ada  are  subsidizing  Mutual  and  disease  which  is  acquired  by  con-  money-lending  for  housing,  only  greatest  opportunity  in  large-scale 

Reciprocal  insurers  for  an  amount  tact  infection  spread.  Infant  mor-  2.8  houses  per  100  families  were  projects  which  give  scope  for  eco-j 
equal  to  this  difference  in  the  con-  tality  is  higher  in  crow  ed  areas.  Tn  erected,  whereas  in  England  and  nomical  construction  and  maiu- 

tribution  made  towards  the  de- 1  Toronto  as  a  whole  the  rate  In  Sweden  in  the  same  period  the  tenance.  It  should  be  possible, 

fence  and  operation  of  the  State.”  J 033  was  63.4  deaths  per  1,000  number  of  houses  built  by  unassist-  with  these  economies  and  through 
While  enjoying  the  services  I  live  births;  in  its  seven  areas  of  ed  private  enterprise  alone  was  improved  construction  methods,  to 

provided  by  the  state  by  the  ta.x-jhad  housing  the  rate  was  72.6  and  16.5  and  26.3  per  hundred  fam-  extend  the  housing  provided  by 

payers  these  exempted  groups  do !  for  the  four  areas  of  good  hous-  ilies  respectively.  The  1944  Na-  private  enterprise  downward  to 
not  contribute  to  their  cost,  a  truly  I  ing  only  58.3.  In  one  section  the  tional  Housing  Act  provides  for  take  In  many  groups  for  whom  it 
inequitable  and  iniquitous  condi-  rate  was  121.2.  almost  double  the  the  construction  of  houses  by  home  is  not  feasible  to  provide  by  pre- 
tion,  he  contended.  rate  for  all  Toronto.  owners,  construction  for  rental  sent  methods,  though  there  will 

The  existing  situation  gives  the  1  The  social  fiincfion  of  housing  purposes  and  slum  clearance,  rural  .always  be  some  in  the  community 

tax  exempted  business  a  distinct  1  is  important.  Proper  building  and  housing.  loans  for  modernization,  unable  by  any  means  to  provide 

advantage  over  the  privately  own- 1  siting  ot  homes  should  promote  housing  research,  and  other  matters  for  their  own  housing  needs. 

ed  company  which,  in  transacting  I  tieighhoiirIine.°s.  civic  sense,  ar-  .  .  .  . . .  ,  .  — 

it.s  business,  must  dig  deeply  into  t  chitectural  pleasantness  and 

its  revenue  to  meet  tax  payments  feeling  of  stability.  They  would  *'#  Y  ^  —  -  -  — 

which  the  exempted  competitors  ndvance  industrial  efficiency,  better !  ^  M,  OUU&T 

rre  not  required  to  make.  ciiizenship.  higher  standards  ot  i 

.\mong  examples  of  the  unfair  family  life,  comfort,  and  content- 1  By  R.  J.  DEACHMAN 

advantages  accruing  to  the  inutu-  ment.  They  would  help  to  elimiii-j  ■  .  .  ~ 

als  and  co-operatives  Mr.  Ham  said  !  ate  class  hatred,  fiocial  unrest,  and  1  j  g|.j,  <'heei'e(]  by  one  or  two  ity  ot  the  folk  are  debtors  and 

that  mutuals  do  not  pay  taxes  on  |  rovoliitionary  propaganda.  "hich  L.j,„p]g  things.  They  indicate  the  have  the  prejudices  of  such.  No 

income  from  investment  of  re-  !  are  the  accompaniments  ot  crowded  |  pij-  those  great  reserves  state  can  be  healthy  where  the 

serves  but  privately  operated  '  housing.  They  would  help  reduce  fomnion  sense  which  are  the  power  re.sts  too  much  In  the 

companies  revenue  from  invest-  juvenile  delinquency,  which  while  heritage  of  the  human  race.  hands  ot  either  a  debtor  or  a 

ments  is  taxable.  not  always  attributable  to  poor  jake  for  example  this  brief  creditor  class  to  the  almost 

Benefits  and  Taxes  housing,  is  its  universal  attach-  clipped  from  a  paper  complete  exclusion  of  the  other. 

I  menl.  „  „  «  called  the  “Western  Canadian”  The  best  way  of  solid  reform  is 

Under  present  practices.  the|  *  ,  .  -T  ,u  s,  .  published  in  Manitou,  Manitoba.  to  try  to  avoid  them  in  future, 

speaker  pointed  out.  “if  A  and  Bj  It  is  no  solution,  said  the  Mont-  absurd  and  “It  would  be  very  nice  if  folk 

contribute  to  a  fund  for  investment  real  repoi  (  of  .  o.  o  pn  oi-  ppi'Qneous  conceptions  that  a  lot  had,  on  the  whole,  honesty  of 

and  derive  a  profit  therefrom,  the!  ward  scheines  for  slum  cleaiance  ppppjp  possess  concerning  our  mind  to  be  reachable  by  reason 

profit  w’ould  be  taxable,  but  B'lWith  leplacenien  o  we  ings  ya,.jons  governnient.s,  is  that  the  even  in  the  face  of  the  pull  of 
they  agreed  mutually  to  insure  1  waich  rent  at  .?.•>  a  looni  pei  niont  .  government  supports  the  people.  their  prejudices.  But,  in  that 

each  other  and  for  greater  secur- 1  because  these  houses  "'*•  ou  >  The  fact  of  the  matter  is  the  very  case,  they  would  have  the  ability 

ity  for  such  undertakings  contri- 1  cause  slums  to  arise  elsewhere  to  j-everse;  the  people  support  the  to  form  sensible  judgments  on 

buted  the  same  amount  to  a  fund,  I  shelter  people  wdio  cannot  atforcl  government.  No  government  their  own  with  very  little  out- 

invested  it  and  derived  a  profit  1  to  pay  more  than  $2.o0  a  room,  whether  it  be  Dominion,  Provin-  side  help.  As  ministers  of  re- 

therefrom.  such  a  profit  would  not  I  There  seems  to  he  agreement  that  Municipal,  School  Board,  liglon  we  should  be  doing  our 

be  taxable.”  |  the  average  family,  particularly  money  of  its  own.  What  best  to  create  that  happy  situa- 

Mutual  companies  benefit  from  j  at  the  lower  levels  of  income,  should  nioney  it  has  to  spend  is  obtain-  tion.  Even  then  it  would  be  slow 

the  services  and  protection  of  the  irot  devote  more  than  a  fifth  of  gjj  from  the  people  themselves  in  work.  And  I  fear  that  most  of 

state,  therefore.  Mr.  Ham  said.  |  ‘is  income  to  rent,  which  means  ji^p  various  forms  of  taxation.  us  arc  not  even  trying.  Indeed 

it  was  only  fair  that  they  should  I  that  the  lower  third  of  tenant  jf  people  would  get  this  tru*h  we  are  working  as  hard  as  we 

pay  their  share  of  taxes.  i  could  afford  to  pay  only  rooted  deeply  in  their  minds.  can  on  the  opposite  tack.  For  it 


By  R.  J.  DEACHMAN 


Benefits  and  Taxes 


cheered  by  one  or  two 


x,  ic  it  called  the  “Western  Canadian” 

^  ■  1  ,u  M  published  in  Manitou,  Manitoba. 

I  IS  no  soliitton.  sa.c i  fhe  Mon  - 

■al  lepoil  of  1.3o.  o  p  erroneous  conceptions  that  a  lot 


government  supports  the  people. 
The  fact  of  the  matter  is  the  very 
reverse;  the  people  support  the 
government.  No  government 
whether  it  be  Dominion,  Provin¬ 
cial,  Municipal,  School  Board, 


the  various  forms  of  taxation. 
If  people  would  get  this  trulh 
rooted  deeply  in  their  minds. 


The  relief  they  receive,  he.  point-j  $!l  ‘2  a  month.  The  actual  rents  they  would  take  more  interest 
ed  out.  “assists  such  enterprises  1  paid  by  this  group  in  1941  averag-  p„blic  affairs,  be  more  care- 
to  expand  and  develop  at  the  fd  ?19  a  month.  half  ap  much  fpj  j„  t^e  selection  of  representa- 
expense  of  their  taxpayers  com-  again  as  they  could  properly  al-  tives.  to  parliament,  legislature, 
petitors  and  taxpayers  generally  ford  for  rent.  The  Advisory  Com-  council,  or  board,  who  have  been 
and  at  the  expense  of  the  Doiiiinioii  niittee  on  Reconstriietion  dealittg  given  the  authority  to  spend  the 
Treasury,  and  the  extent  that  non-  w-ith  Housing  reached  the  conclii-  money  obtained  from  taxation.” 
taxed  enterprise  expands  its  busi-  eioii  tliat  heiween  three-quarters  What's  l•enlarkahI6  about  that 
ness  at  the  expense  of  tax-payers,  and  four-fifths  of  the  lower  third  statement?  Nothing  save  its  ob- 
income  is  removed  from  the  tax  |  of  tenant  families  must  depend  vioiis  trutli.  The  strange  fact  is  that 
income  is  removed  from  the  tax-jupon  publicly-financed  low-rental  we  do  not  seem  to  believe  it.  If 
able  bracket  to  the  iintaxahle.  “In  housing  if  they  are  to  get  proper  we  did  believe,  does  anyone  think 
this  way  he  said  the  tax  tmrdeii  of  accommodation,  and  that  this  hous-  tiial  we  would  accept  the  idea 
those  already  sustaining  (he  weight  “’g  must  rent  for  $12.50  a  month  (bat  we  would  be  enriclied  by  high 
of  an  unprecedented  scale  of  taxa-  or  less.  The  1941  housing  census  taxes,  involving  the  lavish  expendi- 
tion  is  increased.  revealed  (hat  92  per  cent  of  Mont-  (nre  of  our  own  money. 

Mr.  Ham  maintained  tliat  the  real  s  low  income  families  and  93  have  you  found  anywhere 

existing  recognition  of  tax  ex-  per  cent  of  Toronto's,  pay  more  (n  any  legislative  body  a  strong  op- 
omption  to  these  groups  is  unfair  than  20  per  rent  of  their  total  position  to  the  expenditure  of  pub- 
to  competitors,  contrary  to  the  family  iirconie  for  shelter.  Jiv  money?  There  must  be  in  the 

theory  of  taxation,  prejudicial  to  The  provisiion  of  dwellings  is  minds  of  the  electors  some  idea 
competitors  of  mutuals  and  every  .lust  now  evolving  from  the  ar-  ttiat  they  will  be  enriched  by  the 
employee  of  joint  stock  insurers.  Iisan  stage  to  machine-age  jirac-  proces.s.  The  problem  remain.s  un¬ 
it  has  also  “deterred  invesliiients  tires.  The  welfare  of  the  con-  answered — 1  do  not  know  the  rea- 
in  this  country,  jeopardized  tlie  striiclion  industry  througliout  this  son. 

investments  in  private  enterprise  tran.sition  is  importanl  not  only  to  And  I  received  in  the  mail  the 
and  jeopardized  the  existence  of  those  engaged  iir  the  industr.v  it-  following  letter  from  a  Minister  of 
industry  and  coniinerce.”  t-elf,  hut  to  the  whole  national  (he  Gospel  in  Western  Canada: 

J -  economy.  House  builders  are  not.  “When  folk  are  of  a  mind  to 

wm|  ns  some  demagogues  would  have  grasp  at  high  .sounding  slogans 

I M  |/|Jlly  M  M  M  |y  I  l|y  the  people  believe,  innately  mail-  and  treat  them  as  axiomatic 

lllll  IVv  T  Lllflljll  1  11,  cions,  imposing  high  prices  to  keep  truths  rather  than  get  down  to 


IMPROVEMENT  IN 
BUHER  SUPPLIES 


people  from  building  houses  except 
al  great  expense  and  with  great 
profit  to  the  industry.  The  huild- 
iiig  contractor  does  not  like,  airy 


the  painful  business  of  thinking 
things  through  carefully,  there 
is  not  much  that  you  or  1  can  do 
to  save  them  or  ourselves  from 


Due  to  Diversion  From  Cheese  to  lav  off  his  workers  in  winter  o 


better  than  another  hu.siness  nian.|  the  Inevitable  consequence  of 


Production — Stocks  Are  Still 
Low,  However 


in  slack  periods.  But  individual  ; 
builders  ore  caiigiit  in  a  weh  of! 


lhat  attitude.  If  we  could  steer 
them  out  of  one  peck  of  trouble 
it  would  probably  result  only  in 


complex  relal  ionshijis  with  manu-|  directing  them  to  some  other 
faciiirers.  dealers,  labourers  and  place  where  they  would  find  a 


~  faciiirers.  dealers,  labourers  and  place  where  they  would  find  a 

Ottawa.  The  diversion  of  milk  i>„yprs.  Tirslead  of  the  integration  bu.shel  of  it. 
from  cheese  faclorie*<  to  creameiies  would  make  for  cheaperl  “The,  one  worthwhile  hope  for 

in  Eastern  (anada.  has  iiougi  ],,,usps  and  more  .steady  employ- 1  a  let-iij)  in  economic  radicalism 
about  a  slight  iniprcivement  m  ''le  (jippp  jc,  of  siaiidardiza-  in  the  West  is  that  returning 

butter  supply  situation,  but  aval  -  (jf,,,  ^pj(b  alteiidanr  localization  of  i  prosperity  due  largely  to  war¬ 


time  conciitioiis  will  end  the  situ¬ 
ation  in  which  the  great  major¬ 


ity  of  the  folk  are  debtors  and 
have  the  prejudices  of  .such.  No 
state  can  be  healthy  where  the 
power  re.sts  too  much  in  the 
hands  of  either  a  debtor  or  a 
creditor  class  to  the  almost 
complete  exclusion  of  the  other. 
The  best  way  of  solid  reform  is 
to  try  to  avoid  them  in  future. 

“It  would  be  very  nice  if  folk 
had,  on  the  whole,  honesty  of 
mind  to  be  reachable  by  reason 
even  in  the  face  of  the  pull  of 
their  prejudices.  But,  in  that 
case,  they  would  have  the  ability 
to  form  sensible  judgments  on 
their  own  with  very  little  out¬ 
side  help.  As  ministers  of  re¬ 
ligion  we  should  be  doing  our 
best  to  create  that  happy  situa¬ 
tion.  Even  then  it  would  be  slow 
work.  And  I  fear  that  most  of 
us  arc  not  even  trying.  Indeed 
we  are  working  as  hard  as  we 
can  on  the  opposite  tack.  For  it 
is  to  prejudice  rather  than  rea¬ 
son  that  we  are  far  too  regularly 
appealing  in  order  to  maintain 
our  case  for  theism  or  pass  off 
as  religion  something  which 
really  is  nothing  of  the  sort.  We 
loo  will  probably  have  to  learn, 
a  few  things,  the  hard  way. 

“Your  idea  of  getting  the  lab¬ 
orer  to  seek  the  maximum  of 
real  rather  than  nominal  wages 
is  of  course  sound.  But  the  lab¬ 
oring  man  is  so  intent  on  exploit¬ 
ing  everyone  else  for  his  own 
benefit  that  he  cannot  even  see 
clearly  in  regard  to  that.  Taking 
.  his  powerful  union  which  did 
rescue  him  from  oppres-sion  he 
is  now  seeking  to  use  it  as  a 
means  to  enable  him  to  oppress 
at  will.  Nothing  will  cure  him  of 
that  but  a  taste  of  calamity  of 
real  proportions  in  which  the 
rest  of  Us  will  have  to  share.  We 
all  follow  the  lead  of  Hitler,  in 
some  measure,  in  that  w'e  no 
longer  do  anything  wrong.  We 
just  figure  out  that  it  is  right  to 
do  anything  we  want  to  do.” 

But  I  end  this  story  where  it  be¬ 
gan.  There  are  great  reserves  of 
common  sense  in  a  country  such 
as  this.  Slowly  they  are  being 
I  marshalled  for  the  struggle.  In 
j  their  wisdom  and  soundness  ot 
thought  lies  the  hope  of  the  future. 
!  In  tinie  their  views  will  become 
dominant  and  find  expression  in 
[the  country,  in  the  towns  and  cities 
throughout  the  nation. 


NEW  PEAKS  MADE 
FLOURPRODUCTION 


U.S.  WAR  OUTPUT 
IN  SOME  LINES 
IS  BELOW  NEEDS 

Under-secretary  for  War  Says 
Superhuman  Effort  Needed 
in  Five  Special  Catesiories 

SERIOUS  SHORTAGES 


Washington  —  American  force.? 
on  the  Fluropean  ^nd  Pacific  fronts 
are  using  up  materiel  so  much 
faster  than  was  expected  that  a. 
“superhuman  effort”  Is  required  to 
increase  production  in  five  speci¬ 
fic  categories,  Robert  P.  Patterson, 
Under  Secretary  of  War  stated  here 
at  a  press  conference. 

To  overcome  the  shortages  re¬ 
sulting  from  the  unexpectedly  fast 
pace  of  the  war  in  both  theatres, 
he  said,  production  in  each  month 
of  the  present  quarter  must  show 
increases  ever  the  .September  fig¬ 
ures  of  17  to  40  per  cent. 

The  shortages  have  not  arisen 
because  any  one  has  “fallen  down 
on  the  job”,  Mr.  Patterson  said. 
Despite  the  enormous  demands 
from  the  field,  he  added,  “we 
have  kept  abreast  of  our  require¬ 
ments  on  most  parts  of  our  supply 
program;  even  on  those  items 
which  are  in  short  supply  our  pro¬ 
duction  has  heen  coming  up. 

“But  we  must  not  fail  our  men 
at  the  front,”  he  concluded.  “Extra 
effort  now  means  lives  saved  and 
a  quicker  victory.” 

Mr.  Patterson  listed  the  month¬ 
ly  production  increases  needed  in 
the  five  items  as  follow’s; 

Heavy  artillery  ammunition,  35 
per  cent:  mortar  ammunition,  17 
per  cent;  tanks,  35  per  cent; 
heavy  trucks,  31  per  cent;  cotton 
duck,  4  0  per  cent. 

Most  of  (he  information  on 
which  the  report  was  based,  the 
Under  Secretary  said,  came  from 
Gen.  Dwight  D.  Eisenhower,  but 
he  added  that  Lt.-Gen.  Mark  W. 
Clark's  5th  Army  in  Italy  and  Gen. 
Douglas  MacArIhur’s  forces  in  the 
Pacific  also  were  using  up  materiel 
far  faster  than  was  expected  a  few 
months  ago. 

Kvainples  of  Usase 

As  examples,  he  said  that  Gen. 
Eisenhower’s  forces  are  firing  35 
days’  supply  of  heavy  ammunition 
in  10  days,  while  Gen.  MacArthur's 
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forces  In  the  Philippines  are  shoot¬ 
ing  a  greater  quantity  of  artillery 
ammunition  this  month  than  they 
have  in  the  past  16  months  com¬ 
bined. 

“Our  losses  in  trucks  and  tanks 
have  been  very  high  in  all  thea¬ 
tres,”  he  explained.  “In  the  Euro¬ 
pean  theatre  alone  we  are  losing 
500  tanks  and  900  trucks  a  month. 

“We  are  also  short  of  cotton 
duck  for  tents,  airborne  radar 
equipment  and  oth'er  Important 
items.” 

One  reason  for  some  of  the  short¬ 
ages,  Mr.  Patterson  said,  has  been 
the  changing  demands  resulting 
•from  the  rapid  pace  of  the  conflict. 
As  an  example  of  this,  he  said, 
anti-aircraft  ammunition  is  now  in 
surplus  because  of  the  heavy  re¬ 
duction  of  enemy  planes. 

Even  the  stepped-up  production 
program  in  the  specified  items 
does  not  reflect  the  army's  full 
needs,  he  added,  “they  have  been 
cut  down  to  a  realistic  appraisal 
of  what  we  hope  to  accomplish 
while  our  requirements  have  gone 
up  sharply.” 

“The  problem,”  he  said,  “is  not 
confined  to  final  assembly  lines, 
but  extends  all  the  way  down  the 
line  to  foundries,  forges  and  ma¬ 
chine  shops.  Every  one  who  con¬ 
tributes  in  any  way  to  the  manu¬ 
facture  of  these  instruments  of 
war  bears  a  heavy  responsibility 
in  the  attainment  of  our  goals. 

“Our  war  production  job  Is  still 
enormous.  Since  the  first  of  the 
year  the  army  alone  has  been  let¬ 
ting  new  contracts  at  an  average 
weekly  rate  of  $550,000,000 — a 
yearly  rate  of  over  $28,000,000,- 
000.” 


Gold  Production  in  Ontario 
Off  Sharply  for  9  Months 


Toronto — Figures  presented  by 
the  provincial  Department  of  Mines 
show  that  production  from  Ontario 
gold  mines  during  month  of  Sep¬ 
tember  again  revealed  a  sharp  drop 
in  comparison  with  that  for  cor¬ 
responding  month  of  last  year.  Val¬ 
ue  of  production  for  (he  month  was 
$5,179,187  as  compared  with  $6,- 
015.298,  a  reduction  of  $836,111, 
or  13.9  per  cent. 

Tonnage  milled  in  Seplemher 
was  down  at  533,699  from  604,682 
in  same  month  last  year  and  grade 
of  ore  averaged  $9.70  a  ton  as 
compared  with  $9.95  a  (on. 

Value  of  production  for  first  9 


months  of  1944  was  $49,203,336, 
which  compared  with  production 
value  for  same  period  last  year  of 
$61,386,620.  a  reduction  of  $12,- 
18.3.284  or  19.8  per  cent. 

The  industry  milled  5,120.237 
ions  of  ore  and  produced  1.275,974 
ounces  of  gold  and  208,340  ounces 
of  silver  during  the  first  nine 
months  of  (his  year  against  6,203.- 
926  tons  milled  and  a  recovery  of 
1.592,081  ounces  of  gold  and  243,- 
188  ounces  of  silver  for  the  same 
period  of  1943. 

Production  records  of  gold  mines 
in  province  for  first  9  months  of 
(his  year  are  shown  herewith: 


Bank  of  Canada  Statement 


Weekly  slatoiueiit  of  the  Bank  of  t'aiiada  as  at  November  8th, 


Exports  Now  Running  About  4 
Times  Those  for  Pre-War  | 
Years 

Otiawa  —  Production  of  ('.an- 


able  stocks  f<till  arc  loner  lhaii ,  backwardness  ini  time  coiulitioiis  will  end  the  situ-  I 

they  were  a  year  ago  according  I  terhnology,  ation  in  which  the  great  major-  - 

r';;*,'," ::  „,j - £»!»;«■  n.w  R«.nin,  Abo„t  4' 

dairy  situation,  the  Dominion  Bii-  O  I  C  J  Oj.  s.  m.  1 1  Times  Those  for  Pre-War  | 

reau  of  Statistics  reported  October.  OanK  Ol  L/anaCla  (Statement  Ymm 

butter  production  was  24.5iio.OOO 

pounds,  a  decreacie  of  two  per  cent  i  '  '  . .  — - 

as  compared  with  the  correspond-!  Weekly  slatoiueiit  of  the  Bank  of  Uaiiada  as  at  November  8th,  Otiawa  —  Production  of  ('.an- 

Ing  month  of  last  year.  jj  944  reveals  total  assets  higher  by  $4,300,867  than  al  the  end  of  the  adian  flour  mills  had  spared  to 

“In  September  the  decline  was  previous  week.  Jiivestmeiits  show  an  increase  of  $2,259,277:  holdings  'i-iw  all-tint  lecord.?  lU  response 

almost  sevew  per  cent,  so  that  an  of  sterling  and  11. S.  funds  were  up  $13,200,000  while  other  were  to  war  demands,  with  flour  exports 

improvement  has  taken  place  which  $11,133,087  lower.  n-'w  alm-i-t  four  time:;  as  gr^.nt  as 

may  be  credited  almost  entirely  Total  deposits  eliowed  a  gain  during  the  week;  circulation  was  >’i  rr''-‘Var  years,  the  P  pirtmcnr 
to  the  diversion  of  milk  from  up  $4,847,565  while  other  liabilities  were  $6,749,460  lower.  of  Trade  and  Commerce  reports, 

cheese  factories  to  creameries  in  In  comparison  w,ith  a  year  ago  total  assets  show  an  Increase  of  t-'  the  crop  year  end-ng  i.ily  31, 

the  eastern  provinces.”  the  bureau  $280,678,507.  Total  investments  are  higher  by  $254,177,761,  while  1344.  flour  production  set  a  ifc'rd 
said.  Sterling  and  U.S.  funds  were  up  $51,185,148.  Circulation  is  shown  ‘‘t  24,300  f(,0  barrets  compared 

Consumption  of  butter  was  high-  higher  by  $179,585,893  and  deposits  show  an  increase  of  $91,130,279.  with  23,t00  000  in  1043  41  Tn.s 

er  than  it  was  a  year  ago  despite '  Comparative  figures  shown  herewith;  producticn  uuant  the  .3rHessing  of 

the  fact  that  the  ration  has  been  Nov.8. 1914  \ov.i,l914  Ch’ge  in  wk.  Ch’ge In yr.  about  110,000,000  bushels  of 

reduced  by  advancing  the  valid  date !  f- $  $  $  I  wheat  each  year  from  a  total  vheat 


Area 

POHGVPINK  - 

Ore  Milled 

Gold  O/s. 

Silver  Ozs. 

Til.  Val.  ? 

Aunor  . 

Ponefal  (Broiilan  mill>  ... 

Hronlan  Porfiiplne  . 

Hiiffalo  AnkfHtP  . 

Coniaiiruni  . 

Deliiite  . 

Doniu  . 

Uallnor  . 

Hnllliigop  .  ^ 

•  McIntyre  PorcuDliie  . 

Pa  mod  r  . 

Payniastor  Pons. 

. 

.  7;i.5i  t 

,30.012 

:i,i:.o 

1 0,808 
.31.801 
20,102 
12.191. 

8.060 

:t08 

1,li82 

2,8  ir. 

8,710 

1 ,000 

1.387.009 
121.375 
C-)0.01 1 
1,225,522 
781,30  4 
409,045 

.  lir.jsa 

108,080 
.80,00 1 
I7:»..AS8 

81.878 

21,408 

18.512 
2.291 
200400 
:t9.1 19 

8,078.790 

1,100,601 

6,771,708 

4.070.710 

1,200,810 

Preston  ICast  Dtnne  . 

.  19], r, 11(1 

18,108 

.'»,os:» 

Hoss  tlloltingcrt  . . 

10.210 

.A.OOb 

;i95,228 

Total  . 

.  2,  >78,5 1 8 

06  4, .-,80 

110.661 

hlHKlAM)  I.AKi;  - 

ItUlglMxl  . 

7.81.' 

Kirkluiic!  lake  Gold  . 

20,3;!  1 

2,2:>2 

Luke  Shore  . 

81.70.3 

16.001 

3,152,1  40 

Mucassu  . 

27,945 

5.421 

1,078,014 

Sylviinite  . 

.3.-, ,253 

6.240 

1 .8.')0,648 

Irrk-IIuglirs  . 

10.040 

2.154 

784,477 

Tobuni  . 

10,087 

2,t>06 

:!87.430 

1  pper  t.anada  . 

Wriglit-Hargreaves  . 

.  14:1.840 

20,844 

70,105 

10,322 

14,070 

805,874 

2,703,000 

'I'fttal  . 

292.585 

04,288 

11,284,484 

lARDEH  lAKF.- 

Lhesterville  . 

L'.,05r» 

721 

Kerr-Adtlison  . 

.  .37181.-, 

,^o..8o^» 

.3,004 

2,287.060 

Onipgu  . 

11,713 

4,540 

451,490 

Total  .....  . 

80.161 

5,.3,34 

.3,319,251 

MAT  AC.HEWAN  - 

Matarlieuan  (.ons  . 

. .  1 10.898 

10  008 

4.135 

42."».02.'» 

X  Young-Davidsoii  . 

.  90.80:1 

9,020 

1,180 

.347,999 

'Itital  .  . 

.  210,767 

20.021 

5,321 

77.3,024 

PATHICIA  I'OHTTON— 

Ib'rens  HIver  . 

7.013 

293,103 

<  pniral  Patnria  . 

.  fiO.POS 

22,214 

1 .000 

850..30S 

•(.iiclirnour  Wilhiiis  _ 

.  .30.01. •. 

10,928 

460 

6.M  ,06:» 

Hasuga  . 

.  90,011* 

12,4:.0 

472 

470,500 

Afatlsen  Red  J.aki*  . 

.  106,804 

28.072 

700 

1,104.174 

McKpii/Ip  Hf.l  Ink.-  . 

_  59.2’.ri 

1 4.731 

.3.877 

McMannac  Red  Lake  . 

.  49,307 

8,7:.i 

170 

1 14.400 

Pirkle  (-row  . 

.  r.1,2.55 

20.316 

.3,002 

i.t:to,i02 

Total  .  .  . 

135,705 

11.250 

5,228,338 

THINDEK  HAY— 

Haid  Rock  . 

lO.SOtt 

!:29 

028,047 

I.pitrli  . 

12  4/2 

480.148 

little  I.oiig  l.ac  . 

17,602 

1.672 

078,309 

-Maclcod-lockshutt  . 

.30, 52  4 

485 

1.174,075 

Total  . 

.  228,417 

70,907 

2,180 

2,900,579 

Giaiul  Total 

.  5,120,2:17 

1,275,974 

208,.340 

49,203,330 

X — t.losod  (luring  wiiilpr 

months. 

• — Include:,  concentrates 

aiid  slag  shipped. 

BIG  VICTORY  BOND 
HOLDINGSLIFECO’S 

With  Purchases  of  7th  Loan 
Totals  War  Bonds  Bought 
Exceed  BiHion  Dollars 


Toronto  —  Life  insurance  com¬ 
panies  in  Canada  have  passed  the 
billion-dollar  mark  in  their  invest¬ 
ments  in  Canadian  war  loan  and 
Victory  loan  campaigns  since  war 
began,  it  was  announced  today  by 
M.  J.  Smith,  president  of  the 
Canadian  Life  Insurance  Officers 
Association. 

In  the  Seventh  Victory  Loan 
campaign  just  completed,  said  Mr. 
Smith,  the  life  insurance  companies 
subscribed  close  to  170  million  dol¬ 
lars.  That  figure  put  the  companies’ 
total  investment  in  the  campaigns 
since  the  beginning  of  the  war  at 
$1,120,000,000. 

“That  total,”  said  Mr.  Smith, 
inqi  suBeui,,  through  his  or  her 
Insurance  company,  each  of  the 
4,000.000  life  insurance  policy¬ 
holders  in  Canada  has  invested 
an  average  of  $280  in  the  Domin¬ 
ion’s  wartime  bonds,  apart  from 
private  purchases. 

“That  substantial  average  of 
subscriptions  was  made  possible  by 
the  policyholders  themselve#.  It  is 
true  that  in  the  past  few  years  the 
companies’  investments  ,  In  Victory 
bonds  have  exceeded  the  premium 
Income,  and  it  is  true  also  that  the 
companies  have  been  able  to  Invest 
in  these  bonds  some  of  the  income 
or  capital  from  other  Investments. 
But  tlie  great  volume  of  the  life  In- 
miraiice  companies’  subscriptions 
has  come  from  policyholders’  pre¬ 
miums  payments.  We  know  that  by 
Investing  in  Victory  bonds,  we 
have  invested  in  victory  as  our 
policyholders  desire.” 

Britain  Has  Paid  Over 
$133  Million  On  Loan 

Wasliingtoa  —  Britain  has  made 
payments  of  $133,931,513  on  her 
loan  from  the  Reconstruction  Fin¬ 
ance  Corporation. 

Reporting  this  fact,  the  R.F.C. 
points  out  the  bulk  of  this  sum, 
$120,457,037,  came  from  Interest 
and  dividends  earned  by  securl- 
(ies  pledged  as  collateral  while 
$13,474,476  represented  proceeds 
from  the  sale  of  some  of  the  se¬ 
curities. 

A  total  loan  of  $425,000,000  was 
authorized  in  .luly,  1941,  but  only 
$390,000,000  actually  has  been  de¬ 
livered  to  Britain. 

R.F.C.  said  that  of  the  payments 
made  through  October  1,  about 
$9  4,3  00,000  has  been  applied  on 
principal,  leaving  the  amount  out¬ 
standing  about  $295,700,000.  The 
rest  of  the  repayments  have  heen 
applied  to  interest  or  are  held  in 
reserve  accounts  for  application  to 
principal. 


FOREIGN  EXCHANGES 

NoniiiiRl  closing  rales  in  New  York  on 
'lupsday,  November  14th,  were  as  follows: 


Sterling  Close  Close 

Demand  4.03(4  I  Switzerland  .... 

Cables  4.03H  J  Sweden  .... 

Australia  3.3272  I  Brazil  .0505 

N  Zealand  3.2434  ) 

Canndiun  dollar  was  quoted  In  New 

York  of  a  discount  of  9  l.’i/lO  per  cent 

I  official  K.E.C.n.  rate  9.09-9.91  per  cent 
discount. 

Ill  Montreal  buying  rate  for  United 
States  dollars  was  10  per  cent,  premium 
and  the  selling  rate  It  per  cent  premium. 
Sterling  buying  was  4.43  and  selling  4.47. 


Bank  Staff  Changes 


BANK  OP  NOVA  SCOTIA 

J.  F.  Thompson  has  been  ap¬ 
pointed  manager  of  the  Bank  of 
Nova  Scotia  at  Elgin  and  Frank, 
Ottawa. 

F.  W.  Nicks  has  been  given 
the  post  of  assistairt  manager  at 
Toronto. 


the  fact  that  the  ration  has  been 

reduced  by  advancing  the  valid  date!  J?'?''''’*.  ,  ,,, 

-  (fold  coin  bullion 

of  coupons  for  March,  Jime,  Aug-:  Silver  bullion 


Silver  bullion  . 

USt  and  October,  sterling  and  I'.S,  Funds  .. 

Saving  expected  to  result  from  j  ^ 

reducing  the  ration  from  (4  t'’  ,3.  Subsidiary 

1/3  of  a  pound  a  person  per  week  't,  Adv.  to  'savings  Hanks 
mainly  were  offset  by  the  fact  that  j  investments— 
consumers  used  coupons  which  or-|  t'emiUes"  ! 

dinarily  they  might  not  have  used.  «.(  other  .Securities  . 

September  consumption  amount¬ 
ed  to  31.600.000  poilTrds  or  2.64  Premises . 

pounds  per  capita.  For  the  nine  jg!  All  other  Assets 
months  ended  August  31,  the  per 

capita  consumption  was  22  Pounds.  |  . 

compared  with  20.8  pouniz  in  the  j,  oapit.,!  up  . 

corresponding  period  of  last  year.  2.  iteseive  l  und  . 

Total  production  of  butter  for  |  IJ-  ”’_‘-"'‘'u*‘>tioi . 

the  10  months  ended  September  I  '  (ai'"i>on, ininn  . 

30  amounted  to  269.250.000  (hi  Chartered  Haniis  . 

pounds,  a  decline  of  more  than  . 

five  per  cent,  when  compared  with  '  ’ 

the  corresponding  period  of  1943.  Inlal  . 

AH  provinces  contributed  'o  the  l  iabilities  . . 

decline  except  Saskatchewan  and  — . 

British  Columbia.  Total  . 


(a)  Dominion  . 

(b)  (ihartprrd  hanks 

Pl'ovincial  . 

(U)  Dthcr  . . 


80,919,404 

67,719,404 

-(-13,200,000 

-f  51,185,148 

80,919,104 

67,719,404 

-(-13,200,090 

-f  51,185,148 

;!92,017 

417.940 

—  25,323 

4-  284,117 

882  707,.55  4 

880,017,752 

—  3,310,198 

4-  *11,882,277 
4-1  (>2.29.5 ,48  4 

011,50.3,140 

605,933,071 

+  5,509,475 

lO.OUD.OdO 

10.000,000 

4.  10,000,000 

1,.')04  210.706 

1,501.951,423 

-(-  2,259,277 

-(-254,177,701 

1,908.8.57 

1.968  857 

—  128,:i47 

20,073,881 

31,200,908 

—  11,133  087 

—  24,340,100 

1,607,505,519 

1,603,204  652 

-f  4,300,867 

-1280,678,507 

5,000  000 

5,000,000 

8,0  41,601 

8,041,001 

+  1,508,048 

1,019  522,8,32 

1,014,075,267 

-F  4,84/,56u 

-(-179,.585  89.3 

91,3;i0.837 

65,247,892 

-f  20,088,945 

-(-  10,914  909 

421,520,010 

440,0,55,548 

— 19,135,.502 

-f  65,974,701 

30,381.092 

31,132,673 

—  750,081 

f  14,240,000 

5l3.2:i8,875 

:).i7.o:t6,ii;4 

r  0,202  702 

f  91,i;i0,270 

31,702.211 

,38.511,071 

—  0,749,460 

+  8,393,687 

output  average  for  the  two  years  of 
425,000  OOO  bushels. 

Annual  domestic  consumption 
has  been  about  11,000,000  barrels 
annually  and  the  remainder,  from 
12,000,000  to  13,500,000  barrels. 


Canadian  flour  has  been  sent 
far  and  wide  among  the  Allied 


1928,  United  Kingdom  took  27% 


The  United  States,  British  West 
Indies  and  Newfoundland  have 
been  other  important  customers. 
“At  'the  present  time  Canadian 
mills  are  booked  to  capacity  as  the 
country  is  called  upon  to  supply 


n 


T 

I 


All  ether  liabilities  ...  .  3L7(;2.2n  _ "  6.749.460  +  flour  to  the  United  Nations  and 

Total  .  1,607,565.519  1,603,261.652  -f  1,300,867  -(280,678,507  liberated  Europe,”  officials  said. 


For  as  little  as  $2  a  week 
at  age  32  you  can  arrange  a 
$50.00  monthly  income  for 
your  family  to  last  ten  years, 
or  you  can  secure  a  monthly 
income  for  yourself  at  age  65 
guaranteed  for  ten  years.  In. 
quire  today  for  details  of  this 
money -saving  arrangenient. 


HEAD  OFFICE  ; 
TORONTO.  C.1NAJDA 
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EARLYPRODUCTION 
JOSEPHINE  MINE 


Algoma  Steel  Advertisement 
Confirms  Reports  of  Iron 
Ore  Shipments  Next  Year 


An  advertisement  published 
by  Algoma  Steel  Corp.,  Ltd.,  states 
that  the  Josephine  mine  will  be  in 
production  next  year.  This  ties 
in  with,  reports  that  negotiations 
are  afoot  for  the  treatment  of 
Josephine  ore  in  Algoma  Steel’s 
sintering  plant  at  the  New  Helen 
mine  (Algoma  Ore  Properties, 
Ltd.).  These  negotiations  have  not 
reached  the  signature  stage  but 
are  believed  to  be  quite  well  ad¬ 
vanced. 

The  Josephine  Mine  is  owned 
by  Michipisoten  Iron  Mines,  Ltd., 
in  turn  a  subsidiary  of  Sherritt 
Gordon  Mines.  Ltd.,  and  Frobisher 
Exploration  Co.  Ltd.  At  the  May 
meeting  of  Sherritt,  E.  E.  Brown- 
general  manager,  said  in  connection 
with  its  iron  operations;  “We  have 
an  excellent  chance  of  developing 
an  operation  very  much  more  im¬ 
portant  than  the  Sherritt  Gordon 
ever  was.”  Josephine  ore  reserve 
at  beginning  of  year  was  estimated 
at  2,666,000  tong  of  hematite  ore. 


Western  Oil  News 

New  Company,  Formed  of  Merger  of  Three  Syn¬ 
dicates,  Have  Big  Development  Plans  in  Princess- 
Denhart  Dome  Area. 


Coniaurum's  Income 

Shaded  For  Quarter 

Toronto.  —  Coniaurum  Mines 
Limited  reports  estimated  income 
of  1250,729  from  metal  production 
for  the  quarter  ended  September 
30  from  23,930  tons  of  ore  milled 
against  production  of  $272,986 
"from  27,070  tons  milled  in  the 
corresponding  quarter  of  1943.  Be¬ 
fore  depreciation  the  company  had 
Income  from  operations  and  invest¬ 
ments  of  $68,799  compared  with 
$89,500  in  the  third  quarter  of  the 
previous  year. 


East  Sullivan  To  Do 

Additional  Drilling 

East  Sullivan  Mines,  subsidiary 
of  Sullivan  Consolidated  in  the 
Bourlamaque  area  of  Quebec,  re¬ 
ports  that  contracts  have  been  let 
for  additional  drilling  which  will 
provide  equipment  by  November 
15  to  enable  continuous  operation 
of  four  to.  five  diamond  drills. 

As  a  result  of  surface  work  and 
preliminary  diamond  drilling,  co¬ 
ordinated  with  magnetometer  sur¬ 
veys,  several  areas  have  been  de¬ 
marcated  both  in  and  adjacent  to 
the  diorite  dike  section  which  will 
be  subjected  to  drilling  test  in  an 
endeavor  to  locate  commercial 
orebodies. 

The  main  regional  dike,  with 
width  varying  from  200  to  500  ft. 
has  now  been  determined  for  some 
miles  across  the  property.  At  num¬ 
erous  intervals  the  diorite  has  been 
.shown  by  drilling  and  related  work 
to  be  well  mineralized  and  silici- 
fled  with  encouraging  gold  values. 
The  drilling  program  outlined  by 
the  company  will  attack  several 
of  these  sections  at  once. 

Operations  are  under  the  direc¬ 
tion  of  Pierre  Beaucheinin,  manag¬ 
ing  director  of  Sullivan  Consolidat¬ 
ed.  Approximately  $150,000  has 
been  provided  to  the  treasury  of 
East  Sullivan  for  the  conduct  of 
the  work. 


Plans  for  new  extenelve  development  in  the  Princess-Denhart 
Dome  area  are  being  completed  by  the  groups  associated  with  H.  S. 
Flock  &  Co.,  and  it  was  revealed  that  a  reorganization  is  under  way 
to  this  end. 

Three  of  the  syndicates  which  have  been  working  under  direction 
of  Mr.  Flock  decided  some  time  ago  to  combine  their  intereste,  and 
they  completed  this  work  in  the  formation  of  the  P.S.  &  D.  Oils  Ltd. 

This  new  company  is  composed  of  the  Princess-StevevUle  Synd.. 
the  Flock  Synd.  No.  1  and  the  Denhart  S'ynd.  No.  1,  the  letters 
standing  for  Priucefis,  Steveville  and  Denhart  Oils. 


Mr.  Flock  reported  that  the 
Company  had  held  its  first  meet¬ 
ing  at  the  head  office  during  which 
plans  were  discussed  for  future 
activities.  Five  directors  were  ap¬ 
pointed  as  follows;  Col.  F.  L. 
Shouldice.  D.  P.  McDonald.  D.  G. 
Sharpe,  H.  E.  Denton,  and  H.  S. 
Flock. 

The  company  has  an  issued  cap¬ 
ital  of  1,920  shares  which  have 
been  distributed  to  members  of 
the  syndicates  in  the  proportion  of 
32  shares  for  each  unit  outstand¬ 
ing.  There  were  60  units  re¬ 
quiring  the  1,920  shares. 

It  was  also  explained  that  P.  S. 

D.  Oils  Ltd.  will  be  a  holding 
company  and  that  a  subsidiary  had 
been  formed  to  take  over  the  ac¬ 
tual  development  work  on  the 
combined  acreage.  Name  and  fur¬ 
ther  particulars  of  this  company 
will  be  released  shortly. 

Mr.  Flock  said  an  ambitious 
program  was  being  completed 
which  would  assure  fi-om  five  to 
seven  wells  for  the  general  Prin- i 
cess  area  in  near  future.  j 

♦  *  *  I 

There  was  word  this  week  from  ' 
the  Twin  River  field  ,pear  the.; 
boundary,  that  Pacific  Oil  &  Re¬ 
fining  No.  3,  which  is  going  down 
for  a  teet  of  the  Devonian  lime 
hi  that  area,  was  drilling  at  4020 
ft.  with  expectations  that  the 
Devonian  will  be  topped  at  around 
5.300  ft. 

*  * 

Foothills  No.  19.  exploring  thei 
deep  lime,  reported  depth  of  8511  j 
ft.  yesterday  and  is  now  2.452  ft. 
down  in  the  Madison.  Foothills  No.  j 
20,  drilling  in  Root,  which  was  j 
topped  at  6140  ft.  was  bottomed  ■ 
at  6473  ft. 

Royalite  No 


been  made  in  installing  machinery 
for  the  new  well. 

It  is  cxiiected  that  the  well  will 
be  spudded  in  about  10  days’  time 
unless  conditions,  become  too  dif¬ 
ficult. 

*  4^  ¥ 

Drilling  153  feet  in  the  .Madison 

lime,  Calmont  No.  2A.  one  of  the 
last  of  the  present  list  of  War¬ 
time  Oils’  wells,  was  at  a  total 
depth  of  7300  ft. 

*  >(■  * 

California  Standard,  which  has 
been  producing  the  importance 
Standard  No.  8  at  Princess  inter¬ 
mittently.  proposes  to  open  up  the 
well  again  shortly  now  that  tank¬ 
age  at  Princess  siding  has  been 
repaired. 

This  same  company’s  77-33-B  is 
closed  down  through  loaded 
Eiorage,  but  will  resume  soon.  It 
is  lated  at  about  190  bbld.,  while 
the  67-15-A,  at,  Taber.  i«  estim¬ 
ated  at  about  100  bbis. 

4^  ¥  « 

Imp.-Coaispur  reported  62  ft. 
made  in  the  last  run.  to  total 
depth  of  9160  ft.  in  L.  Ben. 

¥  Jg 

'fhe  Tempest  test  of  Imperial 
was  drilling  at  2967  ft. 

4^  46  Jg 

A  late  report  received  from  the 
Ecushwa  location,  on  the  E.P. 
Ranch  at  Pekisko,  showed  a  depth 
of  2935  ft. 
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Imp.-Rayniond-Clancey  well  re¬ 
ported  depth  at  3330  feet. 

Central  Manitoba  Was 
More  Active  Last  Year 


Another  Proxy  Fight 

Looms,  Grull  Wihksne 

Vancouver  —  Shareholders  of 
Grull-Wihksne  Mines  are  advised 
by  W.  C.  Ditmars,  president,  that 
two  diamond  drill  holes,  1,000  and 
900  ft.  long,  have  been  recommend¬ 
ed  by  company’s  consulting  geo¬ 
logist  for  the  Alma  and  Millbaiik 
claims  in  the  Bridge  River  area, 
B.C.,  but  as  drilling  could  not  be 
completed  before  winter  directors 
decided  to  let  the  matter  rest 
until  spring. 

Referring  to  the  Bayonne  sub¬ 
sidiary,  Mr.  Ditmars  reports  that 
out  of  net  profits  $100,000  has 
been  paid  out  for  the  property, 
j  $210,000  for  machinery  and  equip¬ 
ment  and  $45,000  for  mill  and 
other  buildings,  with  a  substantial 
amount  of  cash  still  on  hand. 

From  the  president’s  remarks 
in  a  communication  to  share¬ 
holders  it  appears  that  another 
fight  for  proxies  has  developed 
between  the  present  directorate 
and  a  group  headed  by  E.  B. 
Crickmore. 


Winnipeg  —  Though  limited  by 
government  restrictions,  examina- 
,  in  L.  Ben.  with  !  tions  and  preliminary  exploration 
.TP  sand  at  4960,  was  at  5288.  i  ^,f  properties  by  Central  Manitoba 
Royalite  No.  i8.  in  L.  Beir.  after  !  \jjngj.  were  more  active  during 
a  Card,  repeat  at  5250.  reported  ;  the  fiscal  year  ende-’  August  31 
5440  ft.  Royalite  No.  79  showed  j  than  for  some  time.  A  large  group 


Development  Results 

Paymaster  Are  Good 

Toronto  —  Although  hindred  by 
the  shortage  of  labor,  president 
E.  K.  Walker  says.  Paymaster 
Consolidated  Mines  has  been  able 
to  carry  out  sufficient  underground 
development  to  open  up  substantial 
ore  lengths  on  various  levels  and 
results  in  general  are  described  as 
very  good. 

Cp  to  October  27.  an  ore  length 
of  1.047  feet  had  been  developed 
on  the  2,200-foot  level,  average 
width  being  55  Inches  and  the 
grade  .25  ounce.  A  length  of  850 
ft.  has  been  developed  on  the 
2,325-foot  level;  length  of  1.052 
feet  on  the  2.450-foot  level  and  a 
length  of  1.800  feet  on  the  2,575- 
foot  level,  width  and  grade  in  each 
case  being  about  the  same  as  on 
the  2.200-foot  level. 


McKenzie's  Quarterly 

Production  Off  Sharply 

Toronto  —  McKenzie  Red  Lake 
Gold  Mines,  Limited,  reports  bul¬ 
lion  production  of  $165,103  for  the 
quarter  ended  September  30,  1944, 
from  17,797  dry  tons  milled.  This 
compared  with  production  of  $245,- 
393  from  21,461  tons  milled  in  the 
corresponding  quarter  of  1943. 

Production  for  the  nine  months 
ended  September  30  was  $560,090 
against  $712,'696  for  the  first  nine 
months  of  1943. 


MINING  MARKET  RECORD 

Tranuctiont  on  TORONTO  STOCK  EXCHANGE 


Mining  Notes 


Last  Sale 


.4uinaque  Gold 

Aumaque  Gold  Mines  reports 
that  Hole  No.  58  showed  substan¬ 
tial  gold  values  at  numerous  points 
over  a  core  length  of  169  feet,  thus 
extending  the  ore  zone  to  a  length 
of  1,000  feel.  Geological  occurrence 
in  the  hole  showed  a  return  to 
conditions  similar  to  those  in  which 
the  ore  body,  600  feet  long,  13  feet 
wide  approximately,  and  grading 
$18.00  gold  per  ton,  has  been  indi¬ 
cated  by  drilling  in  the  West  End 
of  the  zone. 

No  59  Hole  is  drilling  100  feet 
to  the  east  of  No.  58.  Checking  of 
old  drilling  has  shown  important 
gold  intersections  in  the  west  ex¬ 
tension  of  the  zone  whi(h  will  be 
drilled  later  over  a  distance  of 
2,500  feet. 

.4ul>elle  .Mines 

Torotito  —  Officials  of  .\ubelle 
.Mines  Ltd  report  that  completion 
of  drill  holes  Nos.  28,  29  and  30 
at  property  have  established  ore 
conditions  for  a  length  of  800  feet 
in  the  No.  1  vein. 


'042  ft.,  drilling  in  11.  Blm. 
Royalite-f’alling  Valley  No. 


of  claims  was  acquired  by  option ! 
and  staking  three  miles  west  of! 


spudded  Oct.  31.  reported  680  ft..  |  Rice  Lake.  Man.,  and  while  no 
in  B.R.  The  well  is  reaming  for;  showings  of  gold  are  exposed  sev- 


the  13  3-8  in.  rasing  to  587  ft 
Royalite  No.  SO  and  No.  81  stili 
show  derricks  with  mats  rtin  at 
Foothiils  No.  21  and  the  Royalite 
T.owery  No,  2. 
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era!  drift-covered  sections  are  con¬ 
sidered  to  justify  further  investi- 
.gi.tion.  Diatnond  drilling  is  now 
under  way. 

In  partnership  with  two  other 
oi  ganizations.  Central  Manitoba 


GOLDK.V  G.-iTE 

Golden  Gate  Mining  Co.,  Ltd., 
iias  picked  up  a  new  vein  four  feet 
wide  oil  the  surface  250  feet  south¬ 
west  of  the  south  workings  at  the 
present  crescent  shaft,  and  on  a 
line  with  the  new  ore  further  south¬ 
west  now-  being  developed  by  dia¬ 
mond  drilling.  First  assays  have 
returned  $6.30  per  ton.  Hole  No. 
95  is  now’  down  300  feet  and  at 
this  point  has  intersected  four  feet 
of  well-mineralized  quartz. 


Imperial  wells  in  Saskatchew  an  I  sent  an  engineer  and  prospector 
have- both  been  held  up  by  bliz-iinto  several  eastern  Manitoba  and 
ziirds  and  bad  not  resumed  at  the  |  northwestern  Ontario  districts,  but 
week-end.  Depths  were,  Norcanols- !  only  one  property  was  retained  for 
Buffalo  Gap.  7767  ft.:  Imp. -Swift  |  investigation  next  year.  All  min- 

Current  1.  4760  feet.  j  ing  claims  considered  to  have 

value  are  being  held  in  good 

California  Standard’s  w  ildcat  :  and  there  is  considerable 

quest  again  got  ttnder  way  this  |  machinery  and  equipment  on  hand 

week  after  completions  had  been  |  which  is  being  cared  for 


foot  and  three  feet  grading  $124.74 
and  $5.77  respectively.  No.  29 
yielded  three  sections  of  1.2.  4.3 
and  1.0  feet  a.ssaying  $3.85.  $5.99 
and  $3.85.  No.  30  returned  $5.39 
across  1.7  feet,  further  assays  to 
come.  These  borings  have  been 
made  oti  the  west  extension  of 
No.  1  vein  where  overburden  pre¬ 
vented  surface  trenching  and  so 
extend  the  known  length  of  the 
vein  by  300  feet. 

Goldura  .Miiie.s 

Goldora  -Mines  Limited  reports 
that  drill  hole  No.  7  wa.s  cotnpleled 
at  425  feet  on  the  westerly  strike 
of  the  Obaska  l>«ke  ore  zone.  Striic- 
tttre  encountered  was  similar  to 
that  in  Holes  2  and  3  which  re¬ 
vealed  conditions  akin  to  those 
in  which  the  Obaska  ore  occurs. 
Values  recovered  were  so  wide- 
!  spread  and  consistent,  although  he- 
.  low  ore  grade,  that  further  drill- 

wo  moie  holes  have  been  corn-]  ing  of  this  section  will  he  done  with 
pleted  by  Wasa  Lake  Mines,  one  i  Moles  8  and  9. 

confirming  the  extension  to  depth  |  Another  drill  will  commence  im- 
outlined  by  |  mediately  to  explore  the  regioiml 
dillling  this  summer  and  the  other  j  (jjoi-ite  dyke  to  the  North  in  which 
I"*'  another  ore  zone  about  imuvuourt  Goldfield  has  indicated 
_,o0(  feet  east  of  the  main  ore-Ln  important  orebody.  Coarse  gold 
,  body  and  about  2,500  ft.  west  ofl^as  found  in  this  .structure  during  I 

u  '  •  'surface  exploration  on  the  Goldora 

The  deep  hole  in  the  mam  ore- 1  p|.Qpe|.iy. 

I  body.  No.  120,  returned  27.4  ft.  as-  ,  ’  ...... 

{saying  86.88  per  ton  at  $38.50  an'  InteinaHoiial  Li-aiiiiiiii 

j  ounce  for  gold.  The  intersection 
j  was  obtained  at  a  vertical  depth 
I  of  600  ft.  This  hole  was  drilled 


Progress  for  Sylvanite 

On  New  Inside  Shaft 

Toronto  —  Sylvanite  Gold  Mines 
reports  the  new  inside  shaft  being 
put  down  from  the  3,150-foot  level 
is  making  fair  progre.ss.  The  open¬ 
ing  is  below  the  5.200-foot  horizon 
and  will  go  to  5.500  feet,  placing  16 
levels  at  150-foot  intervals. 

It  is  anticipated  the  sinking  will 
be  completed  toward  the  end  of 
the  year. 

WASA  LAKE  MI.NES 


Diamond  drilling  results  have 


MA'l’E  VELLOWKXIFE 

Yellowknife— Bernhard  Day,  con¬ 
sulting  engineer  for  Mate  Yellow¬ 
knife  Gold  Mines,  reports  the  com¬ 
pany  has  completed  arrangements 
to  carry  out  exploration  through¬ 
out  the  winter.  A  heavy  diamond 
drill  has  been  secured  and  winter 
camps  have  been  completed.  A 
minimum  of  5,000  feet  of  drilling 
•vill  be  carried  out. 


made  at  the  first  two  wells  of  the 
recent  program-BirdshoIm  and  Eit- 
reka. 

The  new  well  will  he  known  its 
Crow’  Tirdiaii  I.ake  No.  2  and  will 
go  down  in  S.E.  of  Lsi.d.  1.  20- 
4-14w’4,  about  10  miles  soutli  of 
the  Conrad  field  drilling  of  the 
satne  company. 

Another  w’ell  was  expected  to 
start  on  its  way  down  to  Devonian 
lime  production  in  the  Princess 
field  this  week-end.  Peerless  Syn¬ 
dicate  No.  1.  w’hicb  is  to  drill  iir 
I.  s.d.  4  of  1 8-20-1  l-w’4.  about 
I Iiree-quarters  of  a  mile  east 
California  No.  2  well 
field. 


Balance  sheet  as  at  August  31 
shows  liquid  assets  w’orth  $203,- 
080.  taking  marketable  securities 
at  quoted  value  and  excluding  mar¬ 
ket  value  of  50,000  Berens  River 
.Mines  carried  at  cost  of  $5?1,000. 
Accounts  iiayable  amounted  to  $1.- 
8';2.  leaving  net  working  capital 
just  over  $200,000.  or  practically 
uncbaiiEed  from  the  preceding  fis¬ 
cal  year-end. 

Premier-Border  Is 

Operating  at  Profit 


j  about  300  ft.  east  of  the  previous 
i  deep  hole,  which  gave  $7.89  across 
I  23.5  ft.  at  a  vertical  depth  of  760 
I  feet. 

I  The  hole  in  the  new’  east  area, 

I  wliere  drilling  was  started  a  short 
I  time  ago,  is  known  as  No.  119  and 
I  returned  7.7  ft.,  averaging  $10.01. 

This  is  the  fourth  hole  drilled  In  I 
'  this  area. 


NEGUS  MIXES 

An  additional  22  claims  were 
recently  acquired  in  the  Yellow¬ 
knife  area  by  Negus  Mines,  Limited, 
bringing  their  holdings  up  to  132 
claims.  Exploration  on  some  of 
these  new  groups  has  been  pro¬ 
gressing  tor  some  time  and  results 
are  expected  to  be  announced  soon 
from  this  work. 


KEGA  MIXES  LTD 

Kega  Mines,  Limited,  has  com¬ 
menced  drilling  on  its  property  in 
the  Favorable  Lake  area,  of  Ont¬ 
ario.  J.  E.  Cuinming,  consulting 
engineer,  has  spotted  11  holes. 


Vancouver  —  Although  handi- 
that' capped  by  tnanpow’er  shortage  the 
;  small-scale  operation  of  Premier- 
Last  report  from  llte  field  said  ^  Border  Gold  Mining  Go.  on  ore 
everything  was  icady  for  spud-  ^  bodies  adjoitiing  Premier  Gold 
(liii.g  and  it  was  expected  to  get  continues  to  realize  a  profit  over  all 
under  w’aj’  immediately.  .  costs.  This  profit  according  to  an 

"  '  official  statement  from  company 

Latest  depth  from  the  Ra\n  ;  is  steadily  reducing  advances  made 


4IARBEXOR  MALARTIC 

Two  drills  are  now  on  the  prop¬ 
erty  ot  Marbenor  Malartic  Mines, 
it  was  reported  by  officials  of  the 
company.  As  a  fairly  clear  picture 
of  the  mineralized  zone  has  been 
put  together,  it  is  likely  that  the 
tw’o  drills  will  he  largely  engaged 
in  conforming  the  ore  between 
drill  holes  already  sunk,  and  to 
extend  it  as  far  as  possible. 


by  International  Uranium.  The 
crews  will  be  coming  out  shortly 
hut  will  return  after  the  freeze-up 
and  the  cotnpany  plans  to  carry  on 
opeiatious  throughout  the  w’inter. 

•Annual  meeting  ot  the  company 
is  to  be  held  in  a  month  or  so  and 
the  annual  report  is  in  course  of 
preparation.  Some  750,000  shares 
ill  the  company  are  held  by  Bear 
I  Exploration  and  Radium. 

Ortona  Gold 

Ortona  Gold  .Mines  reports  inilial 
shallow’  drilling,  trenching  and  test 
pitting  has  uncovered  a  long  shoot 
ot  ore  on  the  surface,  showing  good 
gold  values.  A  deeper  drilling  pro¬ 
gram  to  check  possibilities  of  the 
new’  ore  shoot  is  under  way. 

.Stai’light  Mines 

Diamond  Drill  Hole  Xo.  2  on  the 
Louvicourt  tow’nship  property  of 
Starlight  .Mines,  a  progress  report 
says,  ha.s  uncovered  evidence  of 


The  mineralized  zone  on  which 
the  drills  are  now’  at  W’ork  Is  known  !  possible  important  and  significant 
as  the  central  zone.  In  the  north- 1  structural  conditions  at  depth.  Ex¬ 
east  section  of  the  large  property ;  Istence  of  a  break  is  indicated  at 


River  No.  3  well  this  week  was 
4715  ft.,  and  field  reporta  stated 
that  further  indieations  are  being 
obtained  with  inereased  depth.  It 
i.s  believed  by  officials  of  the  com¬ 
pany  that  the  next  few'  hundred 
feet  will  tell  the  story  and  provide 
the  climax. 
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IVork  has  been  carried  on  dur- 


by  Silbak-Premier  to  cover  devel 
opment. 

Report  for  the  third  quarter  of 
this  year  shows  a  net  credit  of 
$5,8  07  in  the  period.  This  reduced 
the  obligation  to  Silbak-Premier 
Mines  Ltd  to  $10,616.  After  this 
balance  lias  been  paid,  further  pro¬ 
fits  w’ill  he  divided  60%  to  Sllbak 
and  40%  to  Premier-Border  Gold. 

In  nine  months  this  year  net 


another  zone  of  importance  has 
been  uncovered,  presumably  an  ex¬ 
tension  of  the  zone  on  the  Norhen- 
Ite  propel ty  to  the  north  w’here 
values  have  been  located  in  cur- 


a  depth  of  720ft.  where  a  5-loot 
section  was  cut  which  was  well 
mineralized  with  quartz-carbonate- 
albite  vein  matter  followed  by  2 
ft.  of  w’hite  quartz  with  sparse  min¬ 


ing  the  week  at  Arrow’-Brazeau  i 
No.  1  w’ell  in  L.s.d.  5  of  9-4 1- |  credit  has  been  $14,947  compared 
IS-wT),  under  rather  severe  w’cather  I  with  $10,263  in  like  period  of 
■'onditions,  hut  good  progress  has' 1943. 


UNLISTED  MINES 


Bid  Aik 

Muoshia 

a  1 

A  rncou  r 

2 

Nat.  Malartic 

a5  a  4 

.Vcordia 

.) 

New  Ribago 

2 

Al.  River 

28 

Norl>eHii 

70  75 

A.  Kirkluiul 

:)o 

:i3 

Norwln  ' 

a 

U.  I..ar(lt‘r 

5 

H 

Uklend 

0  7 

Borosford 

•i 

Ubalski 

0  10 

IIMinuc 

2 

Upemiska 

8  9 

Urock 

15 

lb 

Oriole 

2 

C.  Bousquet 

:t 

Orpit 

til  It 

Century 

!*',(,  to 

Ossian 

..  3 

Canilareii 

11 

13 

Pan  Can. 

. .  13 

Can.  Pandora 

2 

Polaris 

.  .  3 

Cap.  Ruuyn 

1 

Pontiac 

22  2t 

Cheniinis 

is 

Presdor 

3',..|'.j 

Cont.  Kirk. 

5 

Privateer 

:i8  41 

UeSanlis 

i:t 

ii> 

Pascalis 

aa  at; 

Eastward 

24 

27 

Pelangio 

Dona  Patricia 

4‘/;!  6 

Pore.  C.U. 

.?23  . . 

Dictore 

2 

PoiT.  I.ake 

4 

Dubnisson 

31) 

3.'i 

(J.  Manitou 

26  28 

Elnios 

2  1 

Itahii  Lake 

:i 

riemlliB'^  ' 

•A 

^ed  Gold 

1  a 

(i.  Frontier 

7 

8 

(land  Mai. 

3B  :m 

G.  Lebel 

. , 

2 

Uoutbiei- 

a 

Hiawatha 

a 

ilaymoiid 

17  lU 

Hoyle 

12 

it 

xeiiore 

t>  .  . 

Hugh  Puni 

12 

It 

Shenaiigo 

1 

Hutch  Lake 

2 

3 

ShenaiiKo  new  5 

Kenricia 

2 

Sheldon 

22  25 

Kienna 

i\ 

Skynner 

4  5 

Kewagaina 

» 

ill 

South  Keora 

a  5 

Kirk.  Gate 

2 

St.  Pierre 

a 

I.akt  Rowan 

5 

7 

Sludacona 

48  fia 

],ake  tleneva 

5 

7 

Sutton 

00  . . 

I.ardego 

‘2 

Thompson  C, 

.  2  a 

Lowery  Pete 

25 

Toiiawaiida 

1  2 

.McKarline 

2 

Virlta 

1 

Magnet  l.ake 

5 

Watker  Pal. 

a  t 

Magnrt  Cons. 

44 

47 

Wliioga 

!  2 

Margaret  It.  1. 

.  5 

Westwood 

I  2 

Martin  H. 

H 

7 

Worn  . 

2 

Matach.  C. 

25 

26 

VuniH 

5 

Moffat  Hall 

3 

4 

Y.  Davidson 

33  :i,’. 

UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 

Week  Ending:  .Nov.  4  Oct.  28  Daily  .Av. 

Crude  Oil  Crude  Oil  Decrease 

Total  Daily  Av.  U.S...  4,719,350  Bills.  4.737,800  Bbls.  18,450  Bbls. 

Same  Week  Last  Year  4,379.100  Bbls. 

Inc.  Over  Last  Year  340,250  Bbls. 

'Total  Production  January  l-November  4,  1944  .  .  1,403.850,850  Bbls. 

Same  Period  Last  Year .  1,251,700,410  Bbls. 

Increase  Over  Last  Year .  152,150,440  Bbls. 

\  - 

Crude  Oil  Stocks  October  28,  1944  .  223.235,000  Bbls. 

Crude  Oil  Stocks  October  21,  1944  . 221,711,000  Bbls. 

Increase  for  Week  .  1.524,000  Bbls. 

Crude  Oil  Stocks  One  Year  Ago  .  237,219,000  Bbls. 

Gasoline  Stocks  October  28,  1944  . 79,058,000  Bbls. 

Gasoline  Stocks  October  21.  1944  .  78,366,000  Bbls. 

Increase  for  Week  .  692,000  Bbls. 

Gasoline  .Stocks  One  A’ear  -Ago .  69.092.000  Bbls. 

CANADA 

Daily  Aver. 

.  Crude  Oil 

Week  Ending  October  30.  1  944  .  23,436  Bbls. 

Week  Ending  October  23.  1944  .  23.262  Bbls.* 

Daily  .Average  lncrea.se  .  174  Bbls. 

Daily  Average  Prod.  Same  Week  Last  A’ear .  25,908  Bbls. 


rent  drilling.  Southwest  of  the  |  eralizatioii. 

present  Marbenor  drill  operations  |  Starlight  Mines,  in  addition  to  the 
a  third  zone  will  bear  exploration.  Louvicourt  township  property  now 

- — - I  under  drilling,  holds  two  other 

IjAPALARTIC  mixes  groups  of  claims  in  Sbebaiidowaii 


Favorable  structural  conditions 
are  in  evidence  in  the  surface  out¬ 
croppings  on  the  Malartic  proper¬ 
ty  of  Lapalartic  Mines,  Limited, 
according  to  President  Denison 


area  of  Ontario  and  in  Grand  Calu¬ 
met  Tow’nship.  Quebec,  adjoining  a 
lead-zinc  producer. 

Ja-spor  l*oi’cupiiip 
Toronto  —  t)fficlals  of  Jasper 


Denny,  who  adds  that  there  are  |  Porcupine  Mines,  adjoining  pro- 


gold  values  have  been  located.  • 
.At  last  report,  the  first  drill¬ 
hole  was  down-  more  than  800  ft. 
and  core  from  the  hole  showed 
wide  distribution  of  felspar  por¬ 
phyry.  a  favorable  condition  for 
gold  deposition.  There  w’as  also 
evidence  of  slllcljication.  accom¬ 
panied  by  fine  mineralization. 
These  sections  are  to  be  sent  for 
assay. 


HUGH  MALARTIC  MINES 
Hugh  Malartic  Mines  has  been 
p.  strong  .feature  on  the  over-the- 
counter  market  on  recent  markets 
and  strength  in  the  stock  is  said 
due  to  reports  from  the  north  that 
the  exploration  program  on  the 
company’s  property  has  disclosed 
the  presence  of  a  new  major  gold- 
bearing  fault  zone.  If  this  is  offi¬ 
cially  confirmed.  It  will  give  rise 
of  interesting  possibilities  in  the 
northern  section  of  the  Malartic 
camp,  where  several  companies 
have ^ been  carrying  drilling  pro¬ 
grams. 


follow’iiig  telegram  from  I*ouis 
Whitman.  company’s  consulting 
engineer  reporting  on  the  progress 
of  the  current  diamond  drilling  cam¬ 
paign.  .Mr.  Whitman’s  wire  states: 
’’Diamond  drill  Hole  Xo.  12  (Xo. 
2  of  current  program)  has  now 
reached  footage  1,300  and  has  in¬ 
tersected  87  ft.  of  green  carbonate 
formation  believed  to  be  the  w’est 
edge  of  an  ore  shoot  on  the  break 
north  of  the  banded  tuffs  known  as 
the  Aunor  belt.  As  soon  as  hole  is 
completed  to  the  tuffs,  drill  will  be 
moved  150  ft.  to  definitely  locate 
improvement  in  values  that  will 
make  commercial  ore  in  hulk.” 

Orpit  Mines 

Orpit  .Mines  reports  the  first  hole 
of  3.000  ft.  of  diamond  dillling 
which  has  just  been  started  is  go¬ 
ing  down  75  ft.  west  of  Hole  No.  46, 


40  ft.  of  corp 
gold  per  Ion. 


averaging  $10.13 


WILSON  RED  L.\KE 

'Toronto — Drilling  equipment  Is 
being  delivered  at  Wilson  Red, 
Lake  Gold  Mines  and  arrange-! 


Pioneer  Will  Push 

Work  In  Manitoba 

Diamond  drilling  on  new  dis¬ 
coveries  of  Pioneer  Gold  Mines, 
Ltd.,  in  Snow  Lake  area,  Manitoba, 


nieiits  have  been  made  for  a  deep!  will  proceed  during  the  winter 
test  of  veins  disclosed  by  earlier  with  first  drilling  expected  to  bel.siiifa 
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4.85  4.70 

4.80 

-f  5 

5.45 

4.50 

Wasa  L. 

51.150 

1.17  1.10 

1.10 

—  5 

1.18 

.60 

AVest  Mai. 

38.400 

1.25  1.11 

—  4 

2.00 

.80 

AVilts.  Cog, 

7,000 

.07 '2  .06 '4 

.06  >4 

—  I’i 

.20 

.04 

AVr.-Harg. 

9  2.5 

3.55  3.50 

3.50 

— 10 

450 

2.95 

Osifiko  I.. 

1.000 

.25 

.49 

.15 

Pend  Ore. 

4  6(1 

1.4  1  1.30 

1.30 

— 10 

1.72 

1.10 

Temisk.  Mn. 

7.50 

.71'i  .. 

—  a; 

.11 

.07 

ft.  in  six  1 

trenches 

running  l.::s 

IMCKI.E  CROW 

I'RODUCTIOX 

ounce  across  average  : 
Together  they  make 


.1  ft. 
4  50 


prospecting 
tnd  recent 
ping. 


and  shallow  drillingion  the  .Morgan  Lake  showing. 


across 


length  averaging  O.J 
2.3  feet. 


width, 
ft.  of 
on  nee 


irenehing  and  strip- 


These  properties  are  held  joinl- 
.Mines 


m:(;us  production 


ly  with  .Northern  Canada 
on  a  50-50  basis. 

At  Morgan  Lake  the  discovery  I  .Negus  .Mines.  Limited,  iteporis 
showing};  consists  of  a  length  of  final  figures  foi-  mill  oiieraiioiis  for 
330  ft.  ill  16  trenches  averaging  { Seiileniber  and  iiari  of  October  tie- 
0.5  6-0  liner 


Pickle  Crow  Gold  Mines.  I*td.. 
I  iiroduction  in  quarter  ended  Sep- 
llemher  30.  was  valued  at  $363,646 
las  compared  with  $376,867  in  pre¬ 
ceding  quarter  and  $334,798  year 
:  ago. 


A I  NOR  PRODUCTION  GAIN 

.Aunor  Gold  Mines,  Ltd.,  reports 


Upper  .  Canada  Mines.  Limited,  | 
reports  bullion  output  in  quarter! 

ended  September  30,  1944.  was|  .... .  . .  . -  . .  '  i  ii-  ■  n  .  .h  a 

$254,085.  as  compared  with  $270.-  0.56-ouuee  across  an  average  |  fore  the  shut-down  are  not  yet  | ’**''®**  *’'‘**'*^"®  ***“■ 
647  in  the  preceding  quarter  aiidi  width  of  2.3-ft.  with  a  short  stretch  '  available,  but  mine  estimates  plaeel®“  30,1944,  w’as  valued 

$218,714  In  the  like  quarter  a  of  low  values  iiitervoniiig.  |  .September  total  at  $!i2.oiri,  for  the;"*  $50... i9.).  against  $422,018  in 

There  is  another  length  of  120  15  davs  of  Oetolier  at  $36,036.  Iireeeding  quarter  and  $442,828 

I  I  year  ago. 


year  ago. 


1 


“re  THE  FINANCIAL  TIMES,  NOVEMBER  17,  1944 

NICKEL  EARNINGS  I  thf 
SLIGHTLY  AHEAD 
DIVIDEND  NEEDS ... .  ..  .  opln“,” 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

way  might  still  be  open  to  him  to  products,  hay  and  straw,  fresh 
change  his  stand  on  the  ground  fruits  and  merchandise,  all  showed 
,,  .  .  ,  -1  r  increases  over  194.'?,  Livestock  was 

that  additional  evidence  from  vai-  cars  from  1943. 


NEWRECORDMADE  Z 

.  Moore  Coipoiation  Limited  ..  .500,001 

IN  SUBSCRIPTIONS 

111  l/Ul/UVllIl  Ilvtiu  W.  Hobinsoii  and  Son  Converters 

^  _  l.td.,  Toronto  .  50O,00C 

T  /\  I  M  Sliern in-Williams  Co.  of  Canada 
m  I  tl  I  II A  in  I'tii'  Associated  (knnpanies  .500,00(1 

MU  »  iJll  I  11  iJvXsIl  Standard  Itraiids  Limited  .  500,00(1 

Liiion  Twist  Drlil,  Butterfield 

-  Division,  Hock  Island .  500,00(1 

tfnm  T>ncra  CoBSt  Brewerlcs  Limited  In- 

irom  t-age  x;  rludliiR  the  New  Westminster 

750,000,000  991,389,050  Brewery  (;o.  Limited  and  the 

Vietoria  Phoenix  Brewing  Co. 

000,000,000  813,127.900  fjd .  .500,000 

. . . .  Canada  Malting  Co.,  Toronto  500,000 

000,000,000  /J0,.i/0,2ol  Canadian  p'alrbanks  Morse  Co. 


(Continued  from  Page  1) 

1942  .  7.50,000.000  991,3 

Second  Victory, 

1942  .  000,000,000  843,t; 

first  Victory, 

1!I4I  000,000,000  730,3 

Second  War 

l.oan,  into  ..  .300,000,000  .324,9 

First  War 

l.oan,  1910  .  200,000,000  2.50,0( 


^  e  !?•  m  A  Wii  sL  c  lAjs  Ulot  addiltoiial  evidence  from  var-  ,q,..  fContinued  from  Pace  II  Breweries  Limited  In 

Net  for  First  9  Months  of  1944  .  •  (couunuea  rrom  rage  eluding  the  New  Westminstei 

r  I  Cl  07  m  Ck  A  ions  sources  sinie  his  ladlo  addiess  Qj.gf.  4515  cars,  automobiles  and  1942  .  750,000.000  991,389,050  Brewery  Co.  Limited  ami  thi 

Equals  *1.17  a  dn^e  Against  indicated  that  the  emergency  parts  by  467,  and  miscellaneous  by  soo, 000,000  843,t27.900  Ltdl”‘^'“ 

*1.49  Last  Year  which  he  has  referved  on  other  416  cars.  First  victory,  (;aiiada  ’  MaiiiVig  (io.,  Toronu 

-  ,.„,.ooi  .nc  i,.jc  n,.,,.  ui.iuun  and  that  -  1!I4I  .  .  000,000,000  730,370,250  Caniidiuli  Fairbanks  Morse  Cc 

o<!C3sions  iiHS  novA  Hiiscn,  dUu  tnst  ^  Srconcl  NNhi*  Litiiitpd 

DEAL  ON  PETSAMO  tioops  win  be  sent  overseas  as  Wheat  Marketings  ••  .300,000.000  .321,945,700  Ciinadiaii  IngersuH  Band  Co. 

_  ,  .....  mwr  Firs4  War  I.iinited  . 

...  government  policy  and  in  keeping  Smaller  m  West  loan,  into  200,000,000  2.50,000,000  oranby  Con.soiidaied  Mining, 

Net  earnings  of  The  International  the  nlehiscile  Such  a  change  .  ,  Partial  list  nf  larger  siiliscrin-  Smelting  ami  Power  Co.  Lim- 

Nickel  Co.  of  Canada  Ltd.  for  first  plebiscite,  tmtn  a  cnange  stocks  of  Canadian  wheat  iii  store  Partial  list  of  Idigei  suoscrip  Copper  Mountain,  B.C. 

9  months  of  this  year  were  eiiual.  m  policy  might  be  made  on  the  re-  (p  transit  in  North  America  t'ons  to  the  loan  follows;  H._  J.  Hehix  Co.  Lim- 

after  all  charges  and  appropria-  commendation  of  the  Defence  Alin-  November  9  totalled  356,043,302  CORPORATIONS  Horton  steel  Works,  Limited, 

tions  and  preferred'  dividend  re-  ister  -McNaughlon  if  there  is  truth  bushels  compared  with  363,006,637  Q,m„|i„„  p„cifie  Hallway,  in-  f 

qulrements,  to  $1.27  a  share  on  ,  ,  ,,  ,  u  ,  on  the  corresponding  date  of  last  eluding  43,.5(I0,000  from  Can-  Xo  i-miiiea. 


.nan,  1910  ..  ,300,000,000  .324,94.1,700  Caiiadiaii  Ingersoll  Band  Co. 

St  War  .  I.iinited  . 

rOan,  1910  200,000,000  -aO.OOO.OOO  Oraiiby  Con.soiidaied  Mining, 

Partial  list  of  larger  subscrip- 

ns  to  the  loan  follows;  H.  J.  Ileinx  Co.  of  Canaila  Lim- 

_  _ _  iled,  Leaniington  Out . 

CORPORATIONS  Horton  Steel  Works,  Limited, 


qulrements. 


out.slanding  common  stock  of  com-  fPPoit  that  he  niaj  be  guid  accordiirg  to  the  Dominion  P*'"" 

pany.  This  compares  with  net  earn-  ed  •>>'  the  heads  of  military  dis-  j3„,.gay  of  statistics.  Stocks  this  %‘i  lanVited,  interna- *  ’’’  ’ 

ings  on  same  basis  tor  correspond-  tricts  across  the  country  who  are  year  included  328,697,564  bushels  tional  Petroieum  Cn.,  Lim¬ 
ing  period  last  year  equivalent  to  to  urge  compulsion  as  the.only  in  Canadian  positions  and  27,345,-  ited  and  its  subsidiarip  ...  10,000,000 

$1^9  a  share  on  common.  method  to  ensure  enough  draftees  bushels  in  United  States  posi-  ..  8  000,000 

Earnings  lor  third  quarter  of  ^‘ons.  T.  Faton  Co.  i.iinited  and  sub- 

1944  were  equal  to  40  cents  a  share  nieet  the  demands  foi  leinfoice  Farmers  in  the  prairie  prov-  sidiarics,  Toronto  .  7,000,000 


^ti,.)DU»uuu  iiiiiii  onto 

adlau  Pacific  employees  pen-  .lohiisoii  &  Johiisoii  Limited 

Sion  tiiiid  817,jO0,0OO  L,„„a,,i,e  Mining  Co.  Limited, 

Iinporial  Oil  Limited,  Interna-  Toronto  . 

tional  Petroleum  Co.,  Lini-  _  Marathon  Paper  Mills  of  Caii- 

ile<l  and  its  subsidiaries  . . .  10,000,000  Limited,  Port  Arthur  . 

Cons.  Mining  and  Smelting  Co  Lakeshore  Mines  Limited,  Tor- 

of  Canada  Ltd.,  Trail,  B.C...  8  000,000  onto  . 

T.  Faton  Co.  I.iinited  and  sub-  The  Robert  Mitchell  Co.  Lim- 

sidiaries,  Toronto  .  7,000,000  ited  . 

Ford  Motor  Co.  of  Canada  Lim-  B.C.A.  Victor  Company  Limited 

iled,  Windsor,  Out .  6,000,000  Toronto  Elevators  Limited, 

Ahmiinium  Conipan.v  and  its  ; . 

Canadian  subsidiary  com-  Lpper  l.akes  and  St.  iJjwr.ence 

panics  .  5,300,000  rransportatloii  Co.  Ltd.,  Tor- 


Limited  .  500,000  Alliance  Nationale,  Montreal  . 

iiiiadiaii  Ingersoll  Hand  Co.  Coiitiiienlal  Life  Insurance  Co. 

Limited  .  500,000  Toronto  . 

ronby  (;oii.solidated  Mining,  Iji  Societc  des  Artisans  (;una- 

Siiieltiiig  aiid  Power  <;o.  Lim-  diens-Fraiicais,  Montreal  ... 

ited,  (Jopper  Mouiitaiii,  B.C.  500,000  Premier  Trust  Co.,  Toronto  . . , 

.  J.  Heiiix  (;o.  of  (;aiia<lH  Lim-  Standard  Life  Assurance  Co., 

iled,  Leamington  Out .  500,000  Montreal 

'Jf*"!'  ''ovks.  Limited,  ma  imo  .Soeli'ti  de  FAssomption, 

fori  F.rle,  Out .  .500,000  Moiieloii 

*"'*'■*  r.„n  linn  "Ihe  Coiillncntal  Group,  inciud- 
ihiisoii'  &  Jolmsoii  Limited’:  W.OOO  ‘"g  The  Continental  liisnr- 

imaiiue  Mining  Co.  Limited,  '!"Vr  l'0'''P»n.v,  "’c  Fidelity 

Toronto  500,000  A  Casualty  (.ompiiiiy  ot  New 

iirathoii  Paper  Mills  of  Can-  .  York,  The  Fidelity  Phoenix 

ada  Limited,  Port  Arthur  .  500,000  Fire  Insurance  (aiinpany.. 

ikeshore  Mines  Limited,  Tor-  _  (ioinpagiiic  d’Assuraiice  Sur  la 

onto  .  .500,000  Vie  “La  Sauvegarde”  Mont- 

le  Robert  Mitchell  Co.  Lim-  ^  real  . 

ited  . '!!!!!!  Wawanesa  Mutual  Insurance 


on  stock,  which  compares  with  45  ments.  marketed  12.981,245  bushels  ‘'‘Heii.  \vimLoV,  6,000 

cents  a  share  earned  tor  same  pe-  Qfanrla  Firm  ot  wheat  during  the  week,  com-  Alninbilum  Conipany  and  its 

riod  of  1943.  Assuming  net  tor  narod  with  15  883  916  in  the  ore-  Canadian  subsidiary  com- 

SnreirLme  '*'-*'*‘-*"‘=*  Jc^d^fng-iek  ’  Dn.’ing  the  eia^sed  .-^an  Wa.er  A  Power  Co. 

quarter,  ^arning.s  for  full  12  Mm.tr<:ar“. . 

months  of  1944  will  exceed  annual  Biness  men  and  industrialists  at  of  wheat  totalled  155.- 

dividend  requirements  on  common  Rye,  N.Y.,  and  of  aviation  authon-  401,427  bushels  compared  with  (:,pi„dim.  ’  ’ 

at  cunent  late  ot  ♦r.ou  a  snaie  Chicago,  during  the  week,  66,415,895  in  the  corresponding  Co.  &  Aiiillated  Companies, 

yMrs'^'194^3  'company  Sported  net  marked  by  substantial  period  of  the  previous  crop  year,  Telephone 'Co!  of  (^  :  LOmb 

earnings  equal  to  slightly  better  progress  in  establishing  bases  for  _  ;  ^Tteic"  MX\'ear“\‘:"‘’‘’: . 3,900, 

than  $2  a  share,  just  covering  post-war  trade  relations.  From  the  Retail  Purchasing  Cunadinn  Industries  Limited, 

fpa‘‘r^Vtha! ‘liVe  Canadian  standpoint  perhaps  the  Still  on  the  Increase  Domrnion '  TextH^^^ 

jed  .  ,  most  important  development  at  Rye  ^  Montreal  .  3,500, i 

In  submitting  latest  quarterly  ,  ..  .  ^  Retail  purcha.sing  iii  Cana;la  as  Ontario  I’aper  Company  l.iin- 

Statement,  Robert  Stanley,  chair-  '’’’as  the  detiiute  stand  ot  the  Brit-  measured  by  the  composite  index  ited,  Tliorold,  Ont.^  and  gue- 

luan  and  president  of  company,  le-  ish  delegates  that  Great  Britain  of  the  Dominion  Bureau  of  Statis-  *^H^,v^Tt-i!e *Comeau”*'tjue"^^^  .3„500,i 

fers  to  recent  developments  in  eon-  no  intention  of  abandoning  her  tics  for  tivelve  retail  trades  deal-  HiKl.siiii’s  Bay  Mining  and  Snielt- 

nectiou  with  company's  properties  ,  ^f  Kmplre  preference  for  principally  in  food,  clothing 

in  Pinland  which  have  been  taken  .  ,  ^  x,  and  household  requirements  aver-  .M.isM'-iiains  uo.  jdnutea,  lo  «... 


onto  . 

Hnnlrn  Co.  Liniitrd,  Toronto  . 

5  000  000  Corporntloii  Idniltrd, 

*  ’  Montreal,  and  affiliated  com-  ..r  r  -  ,r. 

4,590,000  ...P-'ics  ..  . .••U'V,"  ‘"oneb  c 

ru’estoiie  lire  and  Rubber  . . 

Conipaiiv  of  Canada,  Limit-  (.lown  Trust  Company  . 

4r>0  000  Hamilton  .  .500;000  Knyal  Liverpool  Insuraiu-e 

x’nnn’niiii  -McNamara  Coiistrnclion  Com-  Group  . . . 

”  pany  Limited.  I.easidc,  Out.  .500,000  Soclcte  d’Adminlstratlon  &  Dc 

3  <inii  nan  Norton  Co.,  filiippawa  and  Fiducle  . 

O.juu.uuu  Co,  of  Canada  Lim-  National  Fire  Insurance  Com- 

3  30(1  nun  Hc‘1'  Hamilton  .  500,000  pany  of  Paris  . 

o.juu.uuu  siioc  Machinery  Co.  of  Guardian  Insurance  Co.  of  Caii- 

•I  '•nn  nna  Canada  Limited  .  47.5,000  ada  . 

o.juu.uuu  (^Hpaijinn  Import  Co.  Limited  450,000  Les  Prcvoyaiits  du  Canada, 

Canadian  Johns  Manville  Co.  ..Quebec  . 

Asbestos  .  450,000  Sherbrooke  Trust  Co.,  Sher- 

1  -an  nnn  Provincial  Transport  Company  4.50,000  brooke  . 

Bristol  Myers  of  Canada  Ltd.  400,000  London  &  Scottish  Assurance 


uectiou  with  company's  properties  ,  Kmplre  preference  for  principally  in  food,  clothing  ^ 

in  f  inland  which  have  been  taken  .  ,  .  ...  and  household  requirements  aver-  .'lasM'-iianis  co.  laniited,  lo 

over  by  the  U.S.S.K.  government.  indefinite  period  after  the  war.  stcl  Car  Corp.’ Lim-  ’  ’ 

"In  1934  through  our  British  Apart  from  tlie  Imperial  preference  ]jer  of  tliis  year  than  la.st  and  15  ited,  Hiiiiillion  and  Montreal  3,000,000 

subsidiary,  The^  Alond  Nickel  Coin-  the  British  representatives  were  per  cent  higher  than  in  the  preced-  Vmieinlver^”  ’  3,000,000 

pany.  Limited."  he  says,  "we  en-  complete  lifting  of  all  'ns  month.  The  general  index  of  u.c.  Flcciric  liailway  Co.,  Lini- 


tered  into  a  long-term  concession 
agreement  with  the  government  of 
Finland  as  a  result  of  which  we 
secured  the  right  to  mine  nickei- 


1  mn  nnn  Woodhonse  *  Company  Limited 
Marliip  Iiuliislries  Li.niited  and 

3  nnn  nnn  fubsidiaries  . 

3,000,000  Foundries  Limited 

1  .inn  nnn  Canadian  Liquid  Air  Co.  and 

3,000,000  ,  Liquidc  .Society  . 

1  nnn  nnn  Ford  Hotel  Companies  . 

J,U0II,UUU  imiustrial  Alcohol 

1  nnn  nnn  Co.  I.imited  . 


.500,000  I  he  Ontario  Loan  and  Dcbcn-  I  mmnr  4  vwvmmwmvM 

. . NEW  MARKETING 

-K™  ture  Co.  of  London,  Out.  .  ,  7.50,000  IIAX 1  111 M 

.viin.unu  Montreal  Life  Insurance  Co., 

500.0«»  Eq''M«brc'Lire  Insnrance  Co..  POLICIES  NEEDED 

500  000  'Vaterloo,  Out.  .  650,000 

La  Banque  d'Fcoiiomie  dc  (Juc-  l\YTY  1^  4  aw  4 

mmI  pulp  and  paper 

.500.11110  National  Lite  Assurance  Co.  of 

’  Canada,  Toronto  .  600,000 

Tile  Home  Insurance  Co.,  N.Y.  500,000  Head  of  Newanrint  A«4<w>iatinn 
The  Guarantee  Co.  of  North  ‘  P*™*  /\«80CiatIOIl 

America  .  500,000  WaiTis  Of  New  Type  of  Com* 

500,000  United  States  Fidelity  and  Guar-  r 

500,000  aiily  Co.,  Toronto  and  Mont-  petition  from  £urope 

real  .  .500.000  ______ 

i  Alliance  Nationale,  Montreal  .  500,000  • 

Coiitiiienlal  Life  Insurance  Co.  A  NATIONAL  PROBLEM 

Toronto  .  500,000  _ _ 

Im  Societc  des  Artisans  Cana-  Wurnlno-  .u 

dieiis-Fraiicais,  Montreal  ...  500,000  ,  j  ,  *“**1  the  post-war  per* 

I’rcmier  Trust  Co.,  Toronto  . . .  500,000  Hkely  to  bring  a  revival  of 

stuiidard  Life  Assurance  Co.,  European  competition  for  the  Can* 

Montreal  .  .  ...  500,000  adian  pulp  and  paper  Industry- 

La  .Socli'ti  dc  FAssomption,  nvrihnM.,  i.  ,  ,  '“““‘’'■‘J' 

.Moncton  .  .500,000  P'obably  moie  intensive  than  be* 

Tile  Continental  Group,  includ-  fore  in  view  of  indications  of  CO* 

iiig  The  Continental  liisnr-  operative  effort  on  the  part  of  nro* 

aiicc  Company,  The  Fidelity  diicei-s  and 

i  Casualty  (>inpaiiy  of  New  uuteis  and  goveinments  to  build 

York,  The  Fidelity  I'lioeiiix  export  markets — was  given  by 

Fir*  Insurance  Compaiiy..  125,000  Charles  Vining,  president  of  the 
Coiiipapiiic  d'Assuraiice  Sur  la  Newsprint  Association  of  Canada 

real  400,000  Of  an  address  deliv* 

AVawanesa  Mutual  Insurance  ered  this  week  to  the  Advertising 

Co.,  of  Canada  .  350,000  and  Sales  Executives  Club  of 

Canadian  Investment  Fund  Montreal  Panada  Vio  cold 

Fidelity  Life  Insurance  Co.,  considei  the  course  to  be  adopted 

Bepina  .  300,000  in  coping  with  this  industry-plus* 

Conimercial  Life  Assurance  Co.  government,  or  government-plus- 

Edmonton  .  Jo0,000  _  i  x.*  ^  « 

GtMKTHl  Reinsurance  Gorp.  ...  225,000  ^  typG  of  marketing. 

Industrial  Life  Insurance  Co.,  becomes  obvious,  the  speaker 

Quebec  .  200,000  naid,  in  view  of  the  fact  that  puln 

Crown  Trust  Company  .  200,000  and  ii.nior  ia  on.  ..ni., 

Royal  Liverpool  Insurance  f only  Canadas 

Soclcte  d’Admiliistratlon  &  Dc  but  also,  next  to  gold,  her  chief 

Fiducle  ...^ . 175.000  export  commodity,  that  the  ques- 

Notional  Fire  Insurance  (.om-  tioo  (a  ^  . 

pany  of  Paris  .  175,000  one  of  any  form  of 

Guardian  Insurance  Co.  of  Can-  assistance  for  the  benefit  of  the 

....  ...  ..  ..  150,000  Industry  Itself  but  of  caring,  from 

^Qnebe*’c'°'“  . .  .’  150,000  f  national  viewpoint  for  Canada's 

siierbrooke  'Trust  Co.,  Slier-  "best  asset  for  peacetime  World 

brooke  .  150,000  trade.” 

London  &  Scottish  Assurance  n.i,.  viiiino-  donlorod  ...i,.,. 

Corporation  Limited,  Life  ii  ’d  deplored  What  he  de- 

Dept .  150,000  scribed  as  the  habit  of  many  peo- 

ihe  CuiiHdiHii  Foridgii  Invest-  pie  of  looking  Upon  an  industry  as 

iiicni  Corporotioi.  Limited  140,000  something  by  itself,  detached  from 


ore  body  and  by  1939  were  iu  act  as  a  clearing  house  of  all  types  ^  comparison  of  sales  by  kinds  Nonmdi‘'‘‘Min  I.imited’  and 

process  of  building  a  smelter  fo-  of  business  information.  The  for-  of  business  groups  in  September  .snlisiciiancs,  Toronto  . 

production  of  nickel-copper  matte  ..  ,  OI  nusiliess  groups  lu  nepieuiuei  Bridge  Company, 

and  aKo  const riict in c  a  hvdro  nation  Of  “a  business  and  industry  with  those  of  September  1943  show  Limited,  Montreal  . 

electric  nower  nlant  More  than  a  counterpart  of  the  League  of  Na-  ‘he  following  percentage  increases;  Canada  Packers  ltd.,  Toronto 
eietmc  powei  pidiu.  More  man  a  »  &  a.  cimp  ‘stores  IS*  randv  biasor  Lompanies  Liiiiitrd  and 

year  was  still  required  for  com-  tions  ^  has  been  discussed.  ^  no  n  •  i  *u-  *  »  ^  their  subisidlary,  Rrsii^on- 

nietinn  nf  the  nroiect  _ _  cm,:  .  .  stores,  23.9 ;  men  S  clothing  stores,  ,. he  Co.  Ltd..  New  Brunswick 

^  orru  f  si-a,.  haturao,,  1' Toiu  Cliicago  €31116  1  epoi'ts  ot  ij.i;  women's  clothing  stores,  Norlli  .\mcrlcaii  ('.yanamid  Lim- 

R  o'  ^  I  iTinianH^i  1939  paused  ^  considerable  measure  of  success  14.3;  department  stores,  13.1;  '‘cd,  Niagara  Fails,  Ont.  .  . 

Russia  and  Finland  in  1H33  caused  ,  *  n  i  -x.  *  Saskatch#*\Nan  Pno!  Elevators 

us  to  suspend  completion  of  the  pro-  >"  Teconciliiig  differences  between  drug  stores.  1..1;  furnitiii'e  stores,  i.i,„i,pd.  Regina 

ject  and  recall  all  Canadian,  Bri-  representatives  of  the  United  States  If'f;  ‘“reaV"'"''"^  ." 

tish  and  American  personnel.  Re-  some  other  countries  in  l  e-  ta^n.  ants^' i v  iriptv^^otorp<r’ 1  •>*'?  Canadian  Coitoiis  Limited, 

avai']able"\o'llt^'MU  I't^Xi'strnd  international  air  or-  Sales  of  rad i<i  and  electrical  stores  Dominio'’n  F^^  ('.o..’ 

that  following  our  withdrawal,  the  Banization.  The  United  States  took  recorded  a  decline  ot  1.1  per  cent,  JSidated  Gold 

Finnish  government  took  step.s  to  a  stand  against  such  control  fa-  - ;  '  "  Mines  l.til.,  Montreal  ... 

bring  the  project  into  production,  voring  free  competition  while  Brit-  ExCCUfivC  Change*  By  ’’‘'Dw.mVo 

We  took  no  part  whatsoever  in  any  Canadian  delegates  have  Dome  Mines  Announced  “''''"fniaii  liiteiesis  and  B.  B. 

such  steps;  nor  did  we  have  any  ^  lyom©  fyiines  /\nnwunw6U  Anron,  Montmii  ...  . 

control  over  or  responsibility  for  seeking  a  compromise  on  (he  _  Dominion  Rubl)rr  Co.  iximitod, 

them.  Our  policies  have  been  guid-  basis  of  the  bioad  legulation  of  Toronto  —  Resignation  of  .1.  H.  Dominion  Foundries  and  Steel 


Execut-ive  Changes  By 
Dome  Mines  Announced 


cd  in  all  respects  by  the  \Aishes  routes,  frequency  of  service  and  l  Stovel  as  aenersl  iniutiiger  of  Dome  Liniitod,  Maniiitofi  . 

of  the  Canadian  and  Biitish  gov-  ,.a4pg_  Alines  Limited,  effective  next  *  ^jniiipdf'Qn^hee'** . 


ernnienlal  authoritie.s.  March,  has  been  accented,  the  com-  Canadian  Kodak  Co.  I.imited,  Bruck  Silk  Mills  Limited, 

"On  September  19,  1944,  an  ar-  nanv  annnnncpci  Mount  Dennis,  Out .  1,250,000  Cownnsville  . 

mistlce  agreement  was  entered  into  Grain  Movement  ^  "  shell  on  Co.  of  Canada.  Limited  La  Compagnie  Legare  Limited 

hetwop,,  Rii‘-«i-i  and  Finland  tpr-  Services  of  All',  stovel  will  be  Toronto  .  1,2jO.OOO  -Maryland  Casualty  Company, 

between  Russia  and  r  inland  lei  Pa.«e|l  Peak  vptainpd  as  mamp-inB-  dire, .to,-  nf  l-awrenee  Paper  Col'p.  I.im-  Baltimore,  Maryland  Caiia- 

minaiing  hostilities.  By  the  terms  "**  reaK  letained  as  managing  diiectoi  of  Montreal  .  l,'2on,noi)  dian  Manager,  Bobert  Hamp- 

of  the  Armistice  the  Pelsamo  Dis-  (’ar  loadings  on  Canadian  rail-“’®  company  and  its  subsidiaries.  National  Breweries  i.iniiied  ..  l.l.50,ooo  son  &  Son  i.td . 

trlct  was  ceded  by  Finland  to  the  ways  during  the  week  ended  i  He  will  continue  as  vice-president  "on'r"?#’!  ‘’limited"* 

Soviet  government  and  the  owner-  November  4  declined  to  73,267  1^"*^  director.  MontieaT  and  .Moose'*  Jaw',’  Fiilted  Shipyard  Liniited  ! 

ship  of  the  nickel  mines  and  in-  cars  from  78.535  in  the  preceding  Robert  E.  Dye,  assistant  gen-  Sask.  . . .  1,100,000  Baldwins  Montreal  Limited  .. 

stallations  passed  to  that  govern-  week,  but  increased  by  1.235  carsjeral  manager  since  1935.  will  be  ‘  X'd."  MonTreal*’ and"  Tt^  Linilted 

ment.  over  loading.s  of  72.032  cars  in  come  general  manager  of  Sigma  sion'  fund  society  .  1,0.50,000  J.  s.  Mitch'eii  &  Co!  Limned, 


nadian  Car  and  roundry  LO.  ^  Mills  Ltd.,  Quo . 

.in'iUHl,  Montreal  . .  2,800  000  Cana<Iian  Rronze  Goxrpany  Lini- 

(‘riiahonal  llurvislor  Lo.  ol 

:anada,  Hamillon  •  ■  •  x  .  Gillette  Safety  Razor  Co.  of 

natban  (.elaiiese  Ixiniitod,  (''iitafla 

donli  eal  . ,  .  Sloi'rs’  LImitedV  Haiilax  ! !  ! ! ! 

rand.'i  Mines  I. muled  and  Xoorduyn  Aviation  Limited 

ulisidiaries,  Toronto  .  2,o00,0U0  i,,ehistrial  Acceptance  Corp. 

iniMioii  Rndj^c  Company,  Limited 

xlinited,  Montreal  .  «*??»*«««  Standard  Railway  Equipment 

itada  Packers  Ltd.,  Toronto  2,000,000  Manufacturing^  Co.  ^Canada) 

iser  Companies  Limited  and  Limited  . 

heir  stibisidiary,  Resli^^on-  Maritime  National  I'ish  Com¬ 
be  Co.  Lt<I..  New  Rrunswick  2,000,000  pany,  Limited,  Halifax  . 

rlh  -\mericaii  Cyanamid  Lim-  Pnton  Manufacturing  Co.  Lim- 

led,  Niagara  Falls,  Out.  .  1,750,000  Ited,  Sherbrooke  . 

diatchewan  Pool  Elevators  Reldlng  Corticelli  Limited..,. 

ximiled.  Regina  .  1,750,000  Champlain  Oil  Products  Ltd... 

mda  Cement  Co.  Limited,  ^  _  Kraft  Cheese  Limited  . 

lonireal  .  1,565,000  Switlik  Canadian  Parachute 

Indian  C.oUoiis  Liniited,  Limited  . 

tontieal  .  1,515,000  Foirchiid  Aircraft  Iximited, 

!)inioii  Engineering  Co,.  Longueiiil  . 

.imited,  Montreal  .  1,500,000  .Tonkins  Bros.  Limited  . 

liitiger  (Consolidated  Gold  (Canadian  Resins  &  Chemicals 

lines  Ltd.,  Montreal  .  1,500,000  Limited  . 

ie-Ilerscy  Tubes  Limited,  Miner  Rubber  Co,  Iximited, 

oninto  .  1,500,000  (iranby  . 

►nfnian  Interests  and  B.  B.  B.R.  (Chemical  Co.  of  Canada 

.{iron,  Montreal  . .  1.500,000  Limited  . 

nlnlon  Rubber  (Co.  Limited,  Engineering  Products  of  Can- 

lontreal  .  1,425,650  ada  Limited  . 

ninton  Foiimirles  and  Steel  The  IxOprairie  Co.  Inc . 

.inilted,  Hamilton  .  1,350,000  Woods  Mfg.  Co.  I.imited  . 

ce  Brothers  and  (Conipany  Associated  Textiles  of  Canada 

.iniited,  Quebec  .  1,250,000  Limited  . 

nadian  Kodak  (Co.  Limited,  Rruck  Silk  Mills  Limited, 

lount  Dennis,  Out .  1,250,000  Cownnsville  . 


350.000  (Corporation  Liniited,  Life  ‘  ‘  piui  t-u  iid,t  ne  ae- 

Dept .  150,000  scribed  as  the  habit  of  many  peo- 

3,50,000  The  Cuiiadian  Foreign  Invest-  pie  of  looking  Upon  an  industry  as 

335,000  something  by  itself,  detached  from 

.300,000  rfanada*  ..."C'CC'C" . 125,000  “>6  national  life,  "as  a  sort  of  out- 

300,000  l.a  Prevoyaiicc  (;io  d’Assnranco  12,5,0(>('  side  or  common  enemy  which  is 

St.  Paul  Fire  and  Marine  Ins-  n  leeitiniate  nhipef  for  anw 

.300,000  nrance  Co .  100.000  „  “  leBUinGye  oDject  for  any 

Coiiiinerce  Miitnal  Fire  Insur-  foi  m  of  leslnction  and  fair  game 

275,000  ance  Co.,  St.  Hyacintiie  .  100,000  toj'  the  extraction  of  maximum  tri* 

27.5,000  Halifax  Insurance  Company,  hute  ” 

•275,000  Halifax  .  100,000  '  ,  i,.  . 

The  Canadian  Mercantile  Insur-  .  ant  factor 

2.50,000  aiicp  Co..  SI.  Hyaeintiie  .  100.000  A  great  basic  industry  is,  he  be- 

•.-anna  Assurance  Co.,  lieved  a  significant  and  inescap- 

’  "  F^rem  Trust  (iompany,  Mont-  national  affairs  and 

2.50.000  real  .  100.000  the  manner  in  which  the  industry 

250,000  Montreal  Trust  (Co.  a  T  (Client  loo.ooo  |  is  managed,  and  the  manner  in 

iaO.OOO  yorkshire  Insurance  Group  ..  100.000  treated  from  lime  to 

250,000  ORGANIZATIONS  *  ASSOCIATIONS  time  liy  various  governments,  is  a 

Workmen’s  c  o  m  p  c  ii  saiion  matter  of  most  real  concern  to  any- 

250  000  Board  and  associated  funds  one  living  in  Canada.  ‘A  great  In- 

XjO.ooo  Columbia  .  2  000,000  j  ..  .■io  ..... 

205  0011  Workmen’s  Compensalion  I  •  '  said,  Is  not 

xuj.ouu  i(„ar<l,  .  1,7.50.000  I  JUSt  a  matter  to  occupy  the  inter- 


3000011  ‘'“y  of  Toronto  sinking  fund, 

200,000  V  II  ■  "i . li  ■  ■  . 

7nn  nnn  Nalionnl  Harbors  lii.ard  . 

■inn'nna  QH>'  of  Fondoti  Sinking  Fund. 
200,000  Out.  . 

onn  nnn  Truslees  of  Pensiun  Fund,  Cii- 
■  “  nadian  Bank  of  (Commerce. 

200.00(1  Toronto  . 

•I'oodoo  Q'ty  Quebec  Fonds  d’A- 

’  mortissemenf  . 

'200,000  Board  of  Trustees,  F.ity  of 
Windsor  sinking  fund, 

200  000  Windsor  . 

’  Brotherhood  of  Railroad  Trniii- 

175,000  . 

Oneen’s  I'niversity.  Kingston  . 
17.5,000  Toronto  Electric  Conimission- 

175,000  ei's.  Toronto  . 

175,000  Commercial  Travellers’  .5s- 

sociation,  Toronto  . 

160,000  Royal  Institution  for  the  .\d- 
vancement  of  I.carning,  Mc- 


Cownnsville  .  150,000  GtH  L’niverscity  . 

l.a  Compagnie  Legare  Limited  150,000  Grand  Lodge  Interiiational  As- 


1, '250,000  -Maryland  Casualty  Company, 
Ratllmore,  Maryland  Caiia- 
1,'200,000  dIan  Manager,  Bobert  Hamp- 

1,1.50,000  son  A  Son  Ltd . 


ship  of  the  nickel  mines  and  in-  cars  from  78.535  in  the  preceding  Robert  E.  Dye,  assistant  gen-  Sask.  . . 1,100,000  Baldwins  Montreal  Limited  .. 

stallations  passed  to  that  govern-  week,  but  increased  by  1.235  cars  eral  manager  since  1935.  will  be  ‘  XCl*  MfCnTi-eal'*  and" Tts  Liiiiited 

ment.  over  loading.s  of  72.032  cars  in  come  general  manager  of  Sigma  sion'  fund  society  .  1,0.50,000  J.  s.  Miteiie’ii’  &  Co!  LiiiiHcy, 

"The  government  ot  Canada  has  the  corresponding  week  last  year.  Alines  (Quebec)  IJmited  will  t-brysler  Corp.  of  Caiiad.a  I.im-  Sherbrooke  . . . 

informed  us  that  a  protocol  to  the  Grain  loading  has  probably  passed  continue  in  charge  of  that  pro-  Genen.l''steerw^^^^^^^^  Limited.  T  cTesli?  &To.TlmH*ed . 

armistice  agreement  was  signed  m  us  peak;  tlie  total  of  which  de-  perty,  the  announcement  stated.  Montreal  .  1,000,000  c.  w.  Lindsay  A  Co.  i.imited 

Moscow  on  October  8,  1944  by  the  dined  to  10.030  cars  from  10.-  Dome  Exploration  Companv  (Que-  Goodyear  I'ire  and  Bnbbrr  Com-  LnitedAmusementCorp.Lim- 

Canadian  and  United  Kingdom  Am-  968  and  11.275  cars  for  the  two  bee)  Limited  of  which  Alr.'AIcCrea  i„Ss''Seaie':''lw^^^^  .nn;uis”F,ere,’  Limitee . 

bassadois  and  a  lepiesentatue  of  pievious  weeks,  and  w’a^s  down  is  general  manager  wall  expand  its  Mlniifapolis  Invostm-s*  Syndi  Montreal  Rpfri«ierating  and 

the  Soviet  goveinnienl  wheieb>  the  by  156  cars  from  last  year.  Coal,  activities  to  cover  all  exploration  *^**!,r  c*ninda  Limited,  head  storage  Iximited  . 

eneepfevt  forest  >  work  on  behalf  of  Dome  Alines,  j.l*’ Ki,p'an'i"ra''nd ’Associaies.  ’  ’  panv'U’"Lad?^^ 


sociation  of  MaebinisU. 
Wasblngton.  on  behalf  of 

their  Caiiailian  membership 
150,000  Church  Society,  Diocese  of 

Ouebec  . 

150,000  Knights  of  Columbus  . 

150*000  Dcm.  Commercial  Travellers 

150,000  Association  . 

Locomotive  Engineers'  Mutual 
150,000  ‘(nd  Accident  Insurance 

jXssoclatlon  . 

150,000  Boinan  Catholic  Archdiocese  of 
150*000  Halifax,  Catholic  Action  .  KHl 

1.50, non  !  PROVINCES  &  MUMCIPALITIF,S 


FINANC'IAI.— D.B.S. 

Bank  Debits— 9  Monllis'  ... 
Chartered  Banks— .Sept.  30 

Demand  Deposits  . 

Savings  Deposits  . 

(birrent  l.ouns  . 


Ordinary  FApeuditures  .... 

War  Fixxienditiircs  . 

National  Income  . 


to  pay  $20,000,000  (U.S.  currency)  _ 

to  the  Canadian  government  as  |  i 
full  and  final  compensation  to  the  i  ^ 

Mond  Nickel  Company,  Limited.  Cxanadian  Business  Index 

The  payments  are  to  be  made  in _ 

equal  installments  during  the  en-  — - 

suing  six  years.  The  Canadian  gov-  _ 

ernment  has  confirmed  that  the  Hunk' DebilZ-tiM,', mbs  . 

payments  will  be  received  by  it  chartn-ed  Banks— .Srpt.  3o 

for  the  benefit  of  the  company  and  Demand  Deposits  . 

it«  aiihsidiarv  Savings  Deposits  . 

US  SUDSmiary.  Current  l.ouns  . 

"This  transaction  was  not  con-  dominion  finance-  . 

eluded  until  after  the  close  of  the 

third  quarter  and  is  therefore  not  ordinary  Expenditures  7  mos! 

taken  into  account  in  the  eccom-  War  Kxiieiuiitiircs  . 7  ,1,0s. 

panying  financial  statements.”  National  Ineome  . 5  nios. 

Official  statement  shows  oper-  business  conditions— d.b.c. 
ating  profit  for  9  months  to  Oc-  „  . 

8x-k.VvAv>  oiof  10^4  r\f  til?  1C 9  *5  0  1  Imlex  of  l)i^\Nlcnl  ^olulne  ol  Business 

tober  31st,  1944,  of  $4(,182,391,  9  montbs .  l9;!3-9  equal  100 

a  drop  of  $5,284,023  as  compar-  Index  of  Imiusirial  I’roduetioi, 

ed  with  figure  for  same  period  ^  montiis  i9;c>-9  equal  joo 

,  ,  ,  .  t  X  u  1  Production  and  General  Business-^ 

last  year.  Income  taxes  absorbed  .Mineral  Pnaiuetion— 

$1,511,361  less  and  write-off  to  9  months . ty;i:>-9  equal  ion 

contingencies,  insurance,  etc.,  was  (.old- 9  montiis  . Fine  Ozs. 

about  $820,000  less  at  $86,459;  net  .Mf^  . 

profit,  however,  was  down  nearly  8  inoniin.  . i9;i'>-9  equal  ton 

$3.2  millions  at  $20,022,058  for  Flour  I*rodiieiioii--8  montiis . Bbis. 

Cattle  Maughtei'iiig— 9  montiis . No. 

''  xi  .u  .V  .u  a  a  “"R  Slongliteriiig  9  months  . No. 

For  the  three  months  ended  bep-  cigarettes  released-y  montbs . No. 

tember  30.  1944,  net  profit  amount-  cigars  released- 9  monlhs . No. 

ed  to  $6,335,668,  equal  to  40c  a  !,■'« ‘her  Boots  A  .shoes -8  months.  Pis. 

.  ’  _ ,  Raw  t.otlnii  ( .onsiioiplioii  — 9  mos..  .l.bs. 

share  on  the  common,  compared  Newsprint  I’rodurtioii— lO  mos  ..Tons 

with  $6,775,079,  or  43c  a  share,  steel  ingot  I'rodnel. — 9  mos..  1., mg  Tons 

in  the  preceding  quarter,  and  $7,-  t’l'uduct.-- 9  mos.  .  i.ong  'ions 

nxnonx  _ x-  .  „  ..1,.,...,  fUc  (.oiitracts  Aw(.r(led-9  months  .  -S 

049,994.  or  4aL  a  shaie,  in  the  Bldg.  Pi‘rmits.  5S  .Mnnie. — 9  mos. .  $ 

three  months  ended  Sept.  30,  1943.  Filee.  I'ower  Ontimi— 9  montiis  kw.li. 

The  consolidated  balance  sheet  TRADE— D.B.S. 

ns  nf  Sentemher  'iO  1444  shows  holesale  S  il.-s  8  monllis.  I9;t.--.19  equal  lOn 

as  01  Sieptemoei  .lu.  snows  Sal«s  8  months . I9;i.'.-.'I9  equal  too 

current  asset.s  of  $130,023,803,  of  prices— D.B.S. 

which  $22,606,230  was  cash  and  Wliolesale  lU  iee- Sept . I9'2fi  equal  inn 

147  34S  71?  ti-pasiirv  hills  tax  ('ost  of  l.iviiig  Sejit. . l9.'l:5-9  "qiml  tnn 

$47,398,112  tieasuiy  tllllS,  tax  Storks -Sept.  l!l  1.5-9  equal  1(10 

notes  and  other  securities,  compar-  Imlex  Bond  Yielos-Sepl.  .I!t.'t.5-9  equal  inn 
able  with  current  assets  of  $128,-  grain  statistics— Bushels— d.b.s. 

882,889  including  $23,171,604  cash  Sime-Nov.  2 . 

and  $46,341,274  treasury  bills,  etc.,  EMPLOYMENT— D.B.S. 

on  June  30  1914  Current  assets  Hei^rai "  d.T  .“"‘‘'.‘.“’'*‘*.".1926  equal  inn 

on  Sept.  .10,  194.1.  amounted  to  Mamifaeiuriiig  . 

$122,957,409,  of  which  $21,577,001  Logging  . . . 

was  cash  and  $43,395,959  treasury  Mining  . 

bills  and  other  securities.  Trade  . 

- TRANSPORTATION— D.B.S. 


J.  A.  hiipatncK  amt  Associates,  p„„y  „f  Canada  I.td . 

loroiito  _  . ,  .  ..  1  't  1.000,000  Ln  Cie  A.  Belanger  Lt^e,  Mont- 

Porciipmc  Mines  Limited,  To-  niagnv 

ronto  . .  . . .  1,000,000  Cooperalix'e  Federee  de  Quebec 


Spruce  Falls  Power  and  Paper 
Co.  Limited,  Toronto  .  1 


’  City  of  Montreal  . Il.Son.nno 

150  nnn  Brovinee  of  Britisli  Coiumbia.  .5,000.000 

tin'nnn  i’rovinrr  of  Ontario  .  5.000  000 

n'.i'ui  i.,.ovincp  of  Quebec  .  5,000,000 

Province  of  .Nova  Scotia  and 
1  .7,iui  Workmen's  Compensation 

i„r  non  Board  .  2.8,50  000 

ix.i.unu  j.jjj.  Winnipeg  .  750.000 

I*,,  ,,,,,,  City  of  Westmoiint  .  521,000 

10^’min  I’''ox'iiiee  of  Prince  Edward 

..'.'-’nil  Isl.md  .  500.000 


Toronto  .  . 

Anaronda  .Ymerican  Brass  Lini- 


nnnnnn  "'''son  Limited  .  12.5,000  cifv  of  fl’al'ir/.v . 

Co<kshutt  Plow  Co.  IJmitedand  . ’  Cha"r'l”" k" VrUTt* A*Co. lOO.’on,!  ‘^'^P"ralion  de  la  Cite  des 'Trois- 

snbsidiaHes,  Brantford,  Ont.  1.«6  .  Henry  Morgan  *  Co.  Limited  100,000  "‘'‘Yces  . 

Hudson  s  Ba>  Co.,  YYInnipeg  .  1  000,000  jn),n  Tobin  Company  Limited,  INDIVIDUALS 

I.akc  of  the  Woods  Milling  Co.,  Halifax  tan  nnn  _ 

‘.000  000  I  .*  1  ■  ■  i  ■ '  t>  i  li'  100,000  Sliecessioii  Honorable  (.eo.  File 

.  .  Lu  ‘  ompagiiie  de  Publication  Amyot,  Quebec  . 


,  . .  Halifax  . 

1,UU0,UU0  Compagnie  <le  Publication 


'/c  Anncoinia  .Mijencan  Grass  Lini-  to  Presse  T  imltrp  inn  nan  ,  l"' 

I<51i'o09'8:i."8t;  OlfCOkOlO'll  '“■<1.  New  Toronto  .  1,000,000  Solex  CompLx^  Limited  .  100  000  /"h"  S. 

Dome  .Mines  Limited,  Toronto  1,000,000  tIip  Cnnadlnn  Cnnvprt**’.  Cn  ^  H''umm. 


1 ,973.78:i.0ll0  1 .707,7(18,00(1 

2.  IC.1, 1X7.000  l,y,S8,!IOI.OOO 


7  mos.  l.('it.'),n08„57O  I..5.'i7,;il4,('il2 

7  mos.  ;t80  903.87.5  :i32..S8i.,.„, 

7  mos.  1 .98l'.7.'.S.,5.'i.5  1 ,971 ,0:!  1.1  to 

5  mos.  6,026,000,000  .5,6G0,0()0:o00 


.97 1, 03 1.1  to  ;  0.8 
,600,000,000  -t  (i.5 


General  Economic  Situation — 

Index  of  I’liysieal  Yolume  of  Business 

9  months .  l9;!3-9  equal  100 

Imlex  of  Imiusirial  Productiou 

9  moiitlis  . l9;C)-9  equal  iOO 

Produrtion  and  General  Business— 

.Mineral  Produrtion — 

9  months . t'J.'Ui-g  equal  100 

Gold- 9  mouths  . Flue  Ozs. 

Coal- 9  nioolhs  . Tons 

-Mfg.  Prodnclion — 

8  inoiilln.  . 19;i'.-9  equal  100 

F'lour  Prndiietioii — 8  mouths . Bhis. 

lialtle  Maughtei'iiig— 9  moutlis . .No. 

Hog  .Slaugliteriiig  9  months  . N<i. 

(iigareltes  releasi‘d-9  moutlis . No. 

tiigars  released-  !!  monlhs . No. 

Leather  Hoots  A  .Shoes  -  8  months.  Pi  s. 
Haw  C.ottnii  ('.onsiuiiption— 9  mos. ..Lbs. 
Newsprint  I’rodurtioii-  10  mos  ..Tons 
■Steel  Ingot  I'rodnel. — 9  mos. .1., mg  Tons 
Pig  Iron  I’roduct.-- 9  mos.  I.ong  'ions 

Coiitriu'ts  Awarded — 9  months  .  -S 

Bldg.  Permits.  58  .Munir. — 9  mos. .  $ 


2:10.1 

2,189.190 

I2,3:i0,:’..50 

291.8 
1.5,9.34,785 
1 . 130.8.50 
(i,.50l,2;f2 


212.9  —  2.8 
2,788.:t90  —  21. .5 
13,107,991  —  0.1 

•289.7  +  1.8 

15,984.718  —  0.3 
1,18!M77  -F  20.8 
l,070,ri90  4  10.5 


No.  8,.57:!,080.!I89  8,'2(VI,882,!I18  -F  1.5 

No.  1  11,7.5.5,041  110.0.51.128  —  0.9 


i:i.872.9i:i 

1’20,7.59,707 

2.190,0.50 

2,2;t0.181 

l,ll2.:tS.5 

2:14,104,200 

72,814.0.52 


19.401.528  +  '2.4 
i;i7.!ii5.9:m  --  12.5 
2,170.008  -F  .05 

2,237,7:10  —  0.0 

1,3:11.900  -f  0.0 

l(i0,7'29,000  4-  45.8 

10.012,447  -F  .58.;i 


i;ier.  I'ower  ()nl|iii1— 9  moutlis  kw.li.  30,187.9:15.000  29,8J8,8:i5,000  4  0.9 

INTERNAL  TRADE— D.B.S. 


105.4  -1  10.2 
1 49.8  -f  6.2 


and  $46,341,274  treasury  bills,  etc., 
on  June  30,  19  44.  Current  assets 
on  Sept.  30,  194  3.  amounted  to 
$122,957,409,  of  which  $21,577,001 
was  cash  and  $43,395,959  treasury 
bills  and  other  securities. 


1'28.0  —  20.7 
1.52.5  F  6.0 


EASY  WASHING  AIA(  HI.N'E 

Toronto. — A  .substantial  reduc-  RAILWAY  ^EARNINGS — C.  K.  R. 
tion  in  the  number  of  preferred  . 


shares  outstanding  will  be  report-  Cars 

ed  in  the  financial  statemeirt  of  September 
Easy  Washing  Machine  Company.  Derating  Revenues  . 
In  1944  to  date  the  company  has  Operathig  Expenses 
redeemed  2,269  preferred  to  reduce  Net  Revem 
the  number  outstanding  to  3,481.  Nine  Months— 


Week  lo  Nov.  I  Week  ago  Year  ago 
1944  1943  CliauK'x 

:i,100,7(ili  2,919,586  2,867.976 

Cum.  lo  Nov.  4  Year  ago  2  ycais  ago 
73.267  78,53.5  r72,o:i2 

$  S  » 


Net  Revenues 


Over  1,500  preferred  shares  were 
'converted  into  common  before  the 
couversjotr  privilege  expired. 


Qperating  Revenues 
Operating  Expenses 


Net  Revenue 


ISLAND  MOI  NTAIN  Ol  TPl'T  U.  P.  R^— September 
Island  Mountain  Mines  advises  workin^”ex peruses 
'that  production  for  October  was 
worth  $29,085,  or  $16.71  rer  ton  Net  earnings  . 
from  1,732  tons  milled.  This  com-  Nine  Months— 
pared  with  September  output  of  '■arnings 

$28,890,  or  $17.32,  from  1,688  Working  expen 
tens  treated.  Net  earnings  , 


Net  earnings 


73.267 

78,535 

$ 

37,788,000 
32,185  000 

S 

.36,941)3)00 

27,.521,000 

5,603,000 

9,425,000 

328,148  000 
266,937,000 

326,949,000 

254,831,000 

61,211,000 

72,118  000 

27,0;iU,612 

23,939,942 

26,'289,433 

22,504,608 

3  690,670 

3,784,765 

237,952,981 

211,3:11,860 

21G,019,:t0.5 

I83,'257,444 

26  621,124 

32,761,861 

Ogilvie  I'lonr  Mills  Co.  Lim¬ 
ited,  Montreiil  . 

SnifI  ('anadian  ('ompany  Lim¬ 
ited,  Toronto  . 

The  British  /Vinerican  Oil  Co. 

Liniited,  'Loronto  . 

Bathnrst  Power  and  Paper 
Company,  Bathurst,  N.R.  ... 
Senator  N.  M.  Patterson  and 
N.  M.  Patterson  and  (^o. 
I.td.,  Bathurst,  N.B,  and  as¬ 
sociated  companies  . 

West  Kootenay  Power  Sc  Light 

(^o.  fJniited  . 

Canadian  Caitnrrs  Limited  and 

subsidiaries,  Toronto  . 

British  Colum.bia  Sugar  Re¬ 
filling  Co.  I.imited  and  as¬ 
sociated  companies,  Vancou¬ 
ver  . . 

Riirrard  Dry<lock  (^o.  Limited, 

N«jrth  Vancouver  . 

J)avid  Spencer  Limited,  Van¬ 
couver  and  Victoria  . 

Great  I.akes  I’aper  Co.  Lim¬ 
ited,  I’oronto  . 

Lever  Bros.  Iximited,  Tonmto. 
Quaker  Oats  (k).  of  Canada 
IJinited,  Peterborough,  Ont 
Crane  I.imited,  Montreal  and 

subsidiaries  . 

Pacific  Mills  Limited  Ocean 
Falls,  B.(^.  aufl  Vancouver 
F.  W.  Woolworth,  Co.  Limited, 

Montreal  . 

Proclor  and  (lamble  (k).  of  Can¬ 
ada  Limited,  Toronto  and 

Hamilton  . 

Woodward  Stores  Limited,  Van¬ 
couver  . 

K<  rr-Aildison  (iold  Minos  Lim¬ 
ited,  Toronto  . 

Henry  Birks  and  Sons  Limit¬ 
ed,  Montreal  and  subsidi¬ 
aries  including  Birks,  Ellis, 
Ryrie  Liniited,  Toronto  .... 
The  Mining  Corp.  of  (Canada 
Limited  and  associated  com¬ 
panies,  Toronto  . 

Powell  River  Co.  Limited  and 
associated  companies,  Van¬ 
couver  . 

Domluiof»  Metallurgical  Co.  Lim¬ 
ited,  Toronto  . 

Safeway  Stores  Limited  and 

Rraiiclies  . 

Hall  (Corporation  of  Canada  . . 
N.  M.  Paterson  and  Co.  Lim¬ 
ited.  Fort  William  . 

Canadian  Marconi  Company, 

Montreal  . 

C^nrlauld's  (Canada)  Ltd . 


Electro  Metallurgical  Co.  of 
Canada  Limited,  Welland  . . . 
Canadian  Oil  Companies  Llm- 


j,uuu,fH>u  jijp  Canadian  Converter's  Co. 

1,000,000  Tile  WhH,.  Co.  Liinifeci ' . . ! 
1  000  000  W’.  T.  Rawleigh  Co.  Ltd... 

’  '  Soiitham  Press  Montreal  Di- 

1  000  000  I  vision  . 

i.uuu.iiuii  FJectrie  Supply  Co.  I.td. 

1,000,000  Power  Conipany  Limited 

Anglo-Caniidian  Telephone  Co. 
1.  and  W.  Duncan  I.imited  . , . 

F'.  W.  Horner  Limited  . 

1,000,000  Bollaiid  Paper  Co.  Limited  ... 

Amalgamated  Electric  Corpora- 

900,000  Hon  Limited  . 

Canadian  Breweries  (Quebec) 

825,000  Liri;jted  . 

Compagnie  Franee-Film  . 

Globe  Industrials  Limited  ... 
Ylontreal  Dry  Docks  Limlt^ 
7.50,000  Siscoe  Gold  Mines  Limited  ... 


luu.iKiu  ji,  n.  Drummond  . 

James  A.  Lewis  . 

Mrs.  Donat  Raymond  . 

iwMO  . 


QUEER  POLITICAL 

(Continued  from  Page  1) 


est  ot  a  few  business  executives  or 
1  500  009  hankers,  or  lalior  leaders,  or  gov- 
’  ernineiil  officials.  It  is  a  matter 
1,000,000  for  all  the  people  for  it  is  the  busi¬ 
ness  of  all  tlie  people  in  their  hope 
750,000  of  domestic  prosperity  and  in  their 
wish  for  good  relations  with  other 
600,000  nafions.” 

In  view  ot  the  government-plus- 
525,0(10  industry  type  of  marketing  with 
'■(Id  (1(10  Canada  as  an  exporting  na- 

.500  000  ‘‘OB  would  have  to  eompete  in  the 
post-war  period,  Mr.  Vining 
500,000  thought  It  significant  that  in  the 
45''  000  immediately  before  the  war 

trade  agieements  stabilizing  the 
supply  and  distribution  of  such 
.IjO.ooo  supplies  as  coffee  and  sugar  had 
been  made  lietween  a  number  of 
countries,  and  that  more  recently 
22.1,000  (i-gge  agreements  had  been  extend* 
177,000  <’d  to  oil  and  cotton. 

150.00(1  Tliese  agreements,  Mr.  Vining 
lielieved,  involved  the  governments 
lod.duo  g  United  King¬ 

dom,  and  he  thought  that,  without 
100,000  losing  the  vitality  of  free  enter- 
loo.ouo  1"''SPS.  Canada  might  find  in  agree¬ 
ments  of  this  kind  a  pattern  for  the 
1  800  000  ot  her  own  main  com* 

5,000,000  modities  such  as  pulp  and  paper. 
.5.0(01' o((o  “Certainly,”  he  pointed  out  in 
5,000,(100  conclusion,  “no  person  could  deny 
that  to  Canada  pulp  and  paper  are 
2.850  000  fully  as  important  as  coffee,  sugar, 
7.50.006  oil  and  cotton  may  be  to  other 
ii2(,ooo  countries,  although  Canada  herself 
500.00(1  has  seemed  curiously  unaware  of 
.500,000  this  significance  in  comparison 
with'  the  enterprising  interest 
’  vhich  some  other  countries  have 
sho'wn  in  their  main  commodities.” 

217.fl(l('  - - - 

ton.ooc  that  he  was  no  longer  able  to 
Tnonoo  choose  what  he  would  produce.  It 
lon.'oflo  is  an  open  question  however,  wheth- 
100,000  er  any  government.  Republican  or 
Democrat,  would  have  been  able  to 
-  take  effective  part  in  a  world  war 

L  while  leaving  the  price  of  food  en¬ 
tirely  to  supply  and  demand. 

In  time  of  war,  many  people 
have  a  lot  of  money  to  spend.  They 
a  would  like  to  buy  luxuries  of  all 


900,000  H'f>n  Limited  .  100,000  !  kinds.  If  they  begin  to  bid  against 

Canadian  Breweries  (Quebec)  middle  west  voted  Republican.  It  guch  Other  for  a  limited  supply, 

825,000  .  I"  has  sometimes  been  said  in  the  past  pj.jcgg  would  go  sky  high.  Restric* 

Globe  Indnstriais  Limited  "I 100,000  ^he  middle  west  was  isolation-  tions  are  always  unpleasant,  but  in 

Yiontreai  Dry  Docks  Limlt^  100  000  ist  and  wanted  to  have  nothing  to  tiijie  of  war  they  may  be  necessary, 

7.50,000  Siscoe  Gold  Mines  Limited  ...  100,000  do  with  the  affairs  of  Eulope.  But  They  ,i,ay  be  necessary  a'pparently, 

750,000  FINANCIAL  INSTITUTIONS  that  would  not  explain  why  the  city  time  of  peace  also. 

-'nonn  Assurance  Company  Chicago  gave  Roosevelt  a  large  Thus  it  would  appear  that  West- 

'  ’  Canada  .  22,000,000  majority  and  rural  Illinois  voted  gin  Canada  has  only  supplied  one 

c"”  , . .  , . .  22  000  000  .  .  expression  of  the  unrest  of  the  agrl- 

'*  ’  London  Life  Insurance  Co.,  Lon-  ’  ’  Polls  of  public  opinion  have  not  cultural  population  which  has  been 

750,000  H"' .  15,000,000  shown  the  middle  west  to  have  a  virtually  continent-wide.  Basically 

7,0  000  majority  of  isolationists.  In  the  the  Social  Credit  government  in  Al- 

’  Prudential  Insurance  Company  election,  every  prominent  Isolation-  berta,  the  C.C.F.  administration  in 

750,000  "f  America,  through  Its  Mont-  Ist  was  defeated.  It  is  regarded  as  Saskatchewan  and  the  somewhat 

?-(ina(i  Grcar'ww'Mf.  x..., r„’  “®''®  *‘'®  ^ariii-  pjecaiious  coalition  set-up  in  Mani* 

VoOjOOO  (•r<at  'Nost  Llip  Asstiraiicp  Co,  iZ^OOOtOOO  tVtA  crrYxrxaT’yiYYioTif  «  «  i.  i.  ’j  wy  j 

Canadian  Life  Assurance  Co.  of  ^  “fa'iist  the  government  toba  have  perhaps  considerable  in 

Toronto  .  1*2,000,000  because  he  thought  he  had  not  had  gommon,  insofar  as  they  express  a 

750,000  Manufacturer's  Life  Insurance  .  a  fair  deal.  It  tould  not  be  alto-  certain  unrest  of  the  people  on  the 

750,000  Conf^dlraHon  Life  'Association  HZmo  K®^^®'' P''®®®"*’ 

Imnerial  Life  Ass’n  of  Canada,  products.  On  the  whole  the  Amen-  gju  jg  not  altogether  impoverish* 

750,000  Toronto  .  6,000,000  can  farmer  has  been  doing  fairly  ment.  Perhaps  it  is  a  ‘‘hangover’* 

New  Y'ork  Life  Insurance  Com-  well  c  ’,u  t,  i-  ___ 

pany  .  6,000,000  iv.  the  unsettled  past.  It  Is  one 

North  American  Life  Assurance  wheat  grower  has  been  get-  of  the  problems  which  will  beset 

700,000  Co..  Toronto  .  5,000,000  ting  good  crops  and  December  the  post-war  world. 

®w«"pH"o‘'nnt  ”  3  000  nan  ‘‘’^eat  the  day  before  the  election  _ 

675,000  Crowm  'ufe  insurance "  Co.;  '  ’  “  was  $1.6414  at  Chicago,  compared  ELECTROLUX  PROFIT  UP 

Toronto  .  3,000,000  with  $1.47  for  Canadian  One  Nor-  _ 

R-Iinim  Hifr  Ins'>rance  Co.  of  them  at  Winnipeg.  At  Chicago  the  Vleotmlnv  Porn  rpnorts  net  DFO- 

6/0,000  Canada  Ltd.,  Windsor  Ont..  2,100,000  v,iillr  oC  =toor=  c/xiH  t/x  Elecll  olux  UOl  p.,  reports  net  pro- 

Huron  and  Erie  Mortg.  Corp.  Steers  sold  from  $14.50  to  jjt  fo,.  three  months  ending  Sept. 

650,000  and  Canada  Trust  Co.,  Lond-  $17.75,  compared  with  $9.00-10.25  ^t  $76  240,  equal  to  6c  a  share 

650.000  Canada°"*Pc;ma'A;nt"'Mo'r'tgage  ^  .o  common,  compared  With  $50.- 

6;i0,000  Corporation  and  Canada  Per-  ^‘*‘5  was  wot  th  $28.50  252  or  4c  year  ago.  Net  profit  for 

eo-  nnn  manent  Trust  Company,  Chicago  and  a  B1  at  Winnipeg  g  months  ended  Sept.  30  was  $314, 

62i.,ooo  'Toronto.  .  2,000,000  brought  $24.60.  In  butter,  the  ficq  eanal  to  25c  a  share  vs  $133 - 

«i'n.6nn  and  a'ffilia’Je^oompaniSr""’'  1,750  000  Chadian  ten-cent  bonus  seems  to  477’ or  11  cents  in  same  period  of 

5a0,000  Credit  Fonder  Franco  Cana-  K‘Ye  the  Canadian  cream  shipper  a  jggt  year. 

fionnno  .  1,000,000  slight  advantage.  Farm  debt  has  ‘  _ 

enn  nnn  «iEaHon.“'winnfp"  g  1  500  000  ®  TORONTO  IzOANS  HIGHER 

600,000  (including  $32,5,000  conversions)  there  have  been  frequent  warn-  _ _ 

R6nnnn  Assurance  Co.,  IngS  that  a  land  boom  is  developing.  rr„„„„e„_ra11  Inana  of  momW 


ELECTROLUX  PROFIT  UT 


AAiinno  Montreal  .  1,000,000 

600,000  YYestern  Savings  an(I  Lz>an  As- 

finnnnn  “Oc'V'!??’  "’innlpeg  .  1  500,000 

bOO.OOO  (including  $325,000  conversions) 

nnn  Monarch  Life  Assurance  Co., 


TORONTO  IXI.YNS  HIGHER 
Toronto — Call  loans  of  member 


326  949  000  4-  1  199  000  “c'l.  Montreal  .  550  000  Yvinnineii  uuum  .o  ucYciui/.i/e.  Toronto — Call  loans  of  member 

•25;;83i:11o5  +12  100  010  Famous  Players  Canadian  Corp.  Invest"  r  s5’„dl«^^^^  The  wheat  and  corn  belts  generally  Toronto  Stock  Exchanga 

_ : _ : —  -  Ltd.,  Toronto  .  .51.5,0001  ™  have  been  prosperous.  oa  net  ?i  tntaiioA  «iQ5no?/iR 

73  118  000  _ 10907  000  Eullding  Products  Limited  ....  500,000 1  no__|  Trust  "r’e  .  iin/i'nil/!  i  v  i  .  as  of  Oct.  31  totalled  $19,509,346, 

7.,118  000  10,907,000  V  Limited.  To-  Montreal  Linn.»«9  Price  Level  E’actor  as  pomnared  with  $19,372,264  at 


Dominion  Stores  Limited,  To 
ronto  . 


Mnmilton  . 

Hiiide  and  Daueh  Paper  Co. 

of  Canada  Ltd.,  Toronto 
Hiram  Walker  and  Sons  Limited 


I  Co.  Ltd.,  Toronto  . 

S.  S.  Kresge  Co.  Limited,  To- 


600  000  Mr,re«YT;U“'co;:=  ,  price  I^vel  Factor  as  compared  with  $19  372.264  at 

soooni)  Montreal  City  and  District  Sav-  perhaps  it  IS  not  the  general  end  of  October  and  $12,2o2,057  a 

‘"Ks  Bank,  Montreal  .  1,000,000  price  level  that  has  been  the  chief  year  ago.  At  same  time,  ration  of 

500,000  ^*(:anada  ^*/ondon"*^^Y  1  000  ofo  *'®^®®‘‘  ‘*^®  farmer  in  the  mid-  call  loans  to  quoted  market  value 

500  000  Waterloo’ T;rust°"and" Savings  ’  ’  '  die  west  has  become  “disgruntled.”  of  all  stocks  listed  on  exchange  was 

Co,.  Kitchener  .  1,000,000  Prices  have  been  prevented  from  .37  of  1  per  cent  which  was  un- 

le  Canadian  Order  of  Fores-  going  as  high  as  the  law  of  supply  changed  from  a  month  ago  and 

>vereignT.ife  A^^surrnc'e  't'o  ‘  and  demand  would  cany  them.  The  compared  with  .26  ot  1  per  cent  a 


ters,  Rrandford,  Ont . 

500,000  Sovereign  Life  Assurance  Co., 


Winnipeg  . '.  goo.ooo  1  however,  has  had  a  feeling  year  ago. 


Slock  Exchange  Record— Montreal  and  Toronto 


-Week  ending  November  14, 1944- 


Abitibi . 

Do.,  pref . . . 

Do.,  7%  . 

Acme  Glove . i . . 

Do.,  pref . 

Agnew  Surpuf . 

Do.,  pref . 

Algoma  Steel  Corp . 

Do.,  pref . 

Aluminium  Ltd . 

AIco,  pref . 

Amalgamated  Electric. . . 
Anglo  Can.  Tel.,  pref.  .  . 

Asbeatoa  . 

Aaaoc.  Tel.,  pref . 

Barker'!  Bread . 

Do.,  pref . 

Bathurst  Paper,  ‘‘A".. . 
Beatty  Bros.,  “A”  com. 

Do.,  “B”  com . 

Do.,  7%  pref. ..:.... 

Bell  Telephone . : . . 

Biltmore  Hat . t , . 

Blue  Ribbon . ! . . 

Do.,  pref . . 

Blue  'Top  Brewery. . . : . . 
Brantford  Cord.,  com. . . 

Do.,  pref . 

Brazilian  . 

Brewers  &  Distillers .... 

B.A.  Oil . 

B.C.  Power,  "A” . 

Do.,  "B ■’ . 

Bruck  Silk . 

Build.  Prod.,  Class  “A",. 

Burlinston  Steel . 

Caldwell  Linen . 

Do.,  1st  pref . : . . 

Do.,  2nd  pref . ! . . 

Can.  Bread . i . . 

Do.,  “A”  pref . : 

Do^‘'B"  pref . : 

Can.  Cement . : . . . . 

Do.,  pref . 

Can.  Cycle,  pref. . 

Can.  FoTKings,  "A” . 

Do..  "B" . 

Can.  Nor.  Powen . : 

Can.  Packers  . : . . 

Can.  SS.  Lines . : . . 

Do.,  pref . 

Can.  Wire  fls  Cable,  "A". 

Do,,  "B" . 

Do.,  pref . 

Can.  Bakeries . ! . . 

Do.,  pref . 

Can.  Breweries . 

Do.,  pref . 

Can.  Bronze . ; . . 

Do.,  pref . 

Can.  Canners  . 

Do.,  Ist  pref . : . . 

Do.,  2nd  pref . 

Can.  Car  k  Foundry.. .  . 

Do.,  pref.  inew) . 

Do.,  pref.  (old) . 

Can.  Celanese . 

Do.,  rights . 

Do.,  pref  . . 

Can.  Converters . 

Can.  Cottons  com.  (new). 

Do.,  pref.  mew) . 

Can.  Dredge  &  Dock  ... 
Can.  Fairbanks,  pref. .  . 

Can.  Foreign  Invest . 

Do.,  pref . 

Can.  Gen.  Elec . 

Can.  Ind.  Alcohol,  “A". 
Do..  "B  " 

Can.  Iron  Found,  (new) . 

Do.,  pref.  (new) . 

Can  Locomotive . 

Can.  Oil  Co . : .  . 

Do.,  pref  . 

Can.  Pac.  Rly . i 

Can.  Tube  Cs  Steel . 

Do.,  pref  ■  ■■ 

Can.  Wallpaper,  "A" .  . . 

Do.,  "B  " . 

Can.  Wineries . 

Can.  W  B.  Boxes,  "A”.. 
Carnation  Co.,  1st  pref. . 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  ts  Smelt.  ;  . 

Consumers  Gas  . 

Consumers  Glass  . 

Cos.  Imperial  Mills.  ... 
Crown  Cork  fls  Seal . . .  . : 

Crows  Nest  Coal .  . 

Dairy  Corp . 

Do.,  pref . 

Distillers-Seagrams . 

Do.,  pref . 

Dom.  Anglo . : . 

Do.,  pref  . 

Dominion  Bridge . : 

Dom.  Coal,  pref  ....:.. 

Dom.  Dairies . : . . 

Do.,  pref  . 

Dom.  Fabrics,  com . 

Do..  1st  pref . : . . 

Do.,  2nd  pref . ! 

Dom.  Foundries . i 

Do.,  pref  . 

Dom.  Glass  . t 

Do. ,  pref . 

Dom.  Malting . 

Dom.  Scottish  . 

Do.,  pref . .  . 

Dom.  Steel  (k  Coal,  "B 

Dom.  Stores . 

Dom.  Tar . 

Do.,  pref . 

Dom.  Textile . 

Do.,  pref  .  .  . . 

Dom.  Woollens 

Do.,  rights . 

Do.,  pref . . 

Dryden  Paper . : 

East  Kootenay  Power  . 

Eastern  Dairies . 

Eastern  Steel  Prod  ... 
Easy  Washing  Machine . 
Electrolux  Corp 
Enamel  *s  Heat.  Prod.  . 
English  Electric,  "A” .  . : 

Do.,  "B”. . 

Equitable  Life . 

Famous  Players . : 

Fanny  Farmer  Shops  .  . 

Federal  Grain . 

Do.,  pref . 

Fleury  Bissell . : 

Do.,  pref . 

Ford,  Class  “A” . : .  . 

Do.,  Class  “B” . 

Foundation  Co.  of  Can. . 

Gatineau  Power . 

Do.,  pref.  S'); . 

Do.,  pref.  5H% . 

Gea.  Steel  Wares . 

Do.,  pref  . 

Goodyear  Tire . 

Do.,  pref.  (new) . 

G.L.  Paper,  V.  T . i 

Do.,  pref.  V.  T . 

G.  L.  Paper  Sc . 

Do.,  pref . 

Great  West  Saddlery . . .  i 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charles . 

Do.,  pref  .  .  . . 

Gypsum . '  •  • 

Ham.  Bridge  (new) . 

Hamilton  Cottons . 

Do.,  pref . 

Ham.  United  Theatres 
Do.,  pref 

Harding  Carpets . 

Hinde  &  Dauch  Paper.  . 

Holt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith . : 

Do.,  pref  .  ■ .  - 

Hunts  Candies,  A  .... 

Do..  “B” . 

Imperial  Oil . i  • . 

Imperial  Tobacco . 

Do.,  pref.  .  . . 

Imperial  Varnish . i 

Do.,  pref . 

Ind.  Acceptance,  ‘A  ... 

Do.,  pref  . . . 

Inglis,  John . 

Int.  Bronze  Powders  ... 

Do.,  pref . 

Intercolonial  Coal . 

Do.,  pref . 

Int.  Coal  fis  Coke . 

Inter.  Metal  Ind . : 

Do.,  pref . 

Do.,  “A”  pref . 

Inter.  Milling,  4'X  pref. . 

Do.,  pref . 

Inter.  Nickel . 

Do.,  pref . 

Int.  Pulp  as  Paper . 

Do.,  pref . 

Int.  Pete . 

Inter.  Power . i.. 

Do.,  pref  .  ......... 

Inter.  Utilities,  "A . 

Do.,  “B”  . 

Jamaica  Pub.  Service. . . 

Do.,  pref . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  &  Sons . 

Laura  Secord . « 

Legare,  pref . 

Lindsay,  C.  W . i . . 

Do.,  pref. . 

Loblaw.  "A” . ! .  • 

Do.,  ''B  ' . 

Loews  Theatres,  pref. . . . 

McKinnon  Steel . 

Do.,  pref . 

Maple  Leaf  Gardens. . . 

Do.,  pref . . 

Maple  Leaf  Milling. . . .  i 

Do.,  pref . 

Massey  Harris  (new). . . : 

Do.,  pref.  (new) . 

McColl-Frontenac . i 

Do.,  pref . 

Mitchell  Co.,  J.S . 

Mitchell,  RobCTt . I 

Modern  Container . : 

■  Do.,  pref . 

Mofwrch  Knitting . 

Do.,  pref . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  Loan . 

Montreal  L.  H.  at  Power. 


Prev.  High  Low 
Close 

3*4  3H  3< 

49Jf  52  48t 

115  125  114 

9  91^  9 


«w  Price 
Change 
3?^  —  H 
48K  +  IH 

14  +  5 


97  95'.i  .. 

100  loOH  too 
IIH  IIH  .. 


24 

ni»4' 

163<I  165  162 

9'4  ■■ 

I'i  .  . 

*6%  46J<  4654 
21 

9.'4' 

2611, . 

2m  23  J4  21 H 


23  23\i  22H 

I9H  19M 
2  2 
ns  ns  n 
18U  IBS  18 
lOH  lO'A  io*s 


21  s  +  H 

2V4  +' '  A 


95 

7»/<  7H  7 
43  S  44  43 

39  A  39 
107 

15?4  16  15 

24 li  25  24 

17  17)4  17 

10'4  10^4  9 

26S  27  26 

29 

42 '4  42)4 
23)4 

152  156 


6'A  614 

6  6)'4' 
14S  14S 
10  10)4 
65)4  68 


9S 

26)4  —  'A 


n?4  nH  11)4  —  H 
7 


51  '4'  52  51 J4 

140)4  143)4  141 
3154  32)4 


39*4 

37)2 

+  % 

30 '2' 

30 

-F  A 

ll'j 

7H 

—  % 

22' i 

24 

23% 

-F  % 

162 

161 

—  i  ' 

15 

's'i 

'7% 

+  "% 

12% 

12% 

-F  H 

11*4 

10% 

-F  % 

112 

-F  2 

73*2 

+  % 

163% 

3% 

•f'% 

9 

8  A 

-f  '  % 

12% 

12% 

^  % 

21 

5 

4  'l.*i 

27 

4- T’ 

3 

j- 

25  A 

25% 

-'■% 

26  A 

26 

10 

89 

4-2" 

15*4' 

13% 

-  % 

103'% 

94  A 

55% 

33 

3% 

—  % 

23% 

4-  % 

3 

—  % 

23 

—  1 

12% 

— 'i% 

7A 

8% 

8% 

4-  '  % 

3% 

4-  % 

6 

3% 

4-"%: 

20 

18% 

—"% 

111)2 

17 

—  3 

18 

14 

13% 

—  % 

12% 

12 

7% 

7% 

4-"% 

26% 

26% 

—  "a 

99% 

4-  1% 

7% 

—  F4 

18A 

-F  % 

29 

—  % 

23 

21% 

-F'i" 

105 

32% 

32% 

22% 

26% 

-■i% 

98  A 

21% 

21% 

—  % 

22'A 

no 

4"  i 

26'% 

— ■  'a 

145 

, , 

4-5 

16 

4-  % 

16A 

4-  % 

16 

4-  1 

65 

26% 

25% 

25 

—  %' 

'9'« 

'8% 

-f'% 

17*2 

8% 

8A 

21% 

21% 

-F  % 

8 

7% 

-F  % 

107 

106 

—  % 

25 

23A 

— 'i% 

88% 

•F  8% 

27 

-fV 

21 

26*4 

4-  % 

- 1944 - 

Ask  High  Low 


97  89 

101  )4  96)4 


11)4 

53)4  53 


53  52)4 

23'4  18)4 


9)4  .  . 

27  25)4 

24»4  21 
8)4  7H 
23*4  20  ?4 


25*4 

11) 4  1014 

7  5 

n2<4  no 

61 

9*4  6'4 

117  103 

106)4  104)4 
21  19 

37 

9  6 

122  90)4 

12) 4  9*4 
43 '4  31)4 


33)4$1  S0(b) 
$5  00 


142  $7  00(b) 

36  .... 


35  30 

♦106  *103)4 
210 

6)4  5)4 

6H  5H 

15  12'4 


•117)4*116))  $4  00 

14  im  .50 

15)4  15)4  80 

55S  38)4  $1  OOibl 

143)4  128  $8  00 

32 '4  28)  a  $2  00 

24)4  23)4  $1  20 


26'4  21*4 
♦108  *104 

140 

163  161 

15  13*4 

2)4  .. 

37 

9)4  7 

12)4  9'i 

12)4  7)4 

115  104 

74)4  70 
165*4  . 

5^4  3' 2 

4)'4  2)4 

20' a  11)4 


14'4  12 

6  5)4 

22)4  19 >4 

5  3 


26*4  23*4 
26)4  23*4 
20%  14)2 

10  a% 


Do.,  3')4  notes  . 

Montreal  Telegraph .... 
Montreal  Tramways. . . . 

Moore  Corp . 

Do.,  “A”  pref. 

Do..  “B"  pref . 

Muirheads  . ! .  . 

Do.,  pref . 

Murphy  Paints,  com .... 

Do.,  pref . 

National  Breweries .  . : . . 

Do.,  pref . 

National  Grocers . 

Do.,  pref . 

Nat.  ^wer  Pipe,  "A”; . . 

Nat.  Steel  Car . 

Niagara  Wire . 

Noranda  Mines . 

North  Star  Oil . I 

Do.,  pref . 

Ogilvie  Flour _ 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref . 

Orange  Crush . 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  Car . 

Ottawa  L.  H.  fls  Power  . 

Do.,  pref . 

Page  Hersey  Tubes . 

Penmans  Limited . 

Do.,  pref . 

Photo  Engravers . 

Porto  Rico  Power,  pref. . 

Power  Corp . 

Pressed  Metals . 

Price  Bros . 1 . . 

Do.,  pref . 

Quebec  Power 
Regent  Knitting 1 

Do.,  pref . 

Riverside  Silk,  "A”. . : . . 

Rolland  Paper . ! . . 

Do.,  pref . 

Russell  Industries . 

I^..  pref . 

St.  Lawrence  Corp .  .  . .  ; 

Do.,  preL . 

St.  Lawrence  Flour  Mills 

Do.,  pref . 

St.  Lawrence  Paper,  pref. 
Saguenay  Power,  pref.  .  . 
Shaw.  Water  Ds  Power .  . . 

Sherwin  Williams . 

Do.,  pref . 

Sick's  Breweries . 

Do..  V.  T  . 

Silverwood  Dairy . 

Do.,  pref . 

Simon  k  Sons  ....!.. 

Do.,  pref  . 

Simpson,  "A"  stock . 

Do.,  "B” . 

Do.,  pref . 

Southern  Can.  Power..  . 

Standard  Chemical . 

Standard  Paving . 

Do.,  pref.  (new) . 

Stedman  Bros  . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal . 

Stuart  Oil,  pref  ....... 

Suoersilk  Hosiery. 

Do.,  pref . 

Tamblyn  Ltd . 

Do.,  pref . 

Tip  Top  Tailors . 

Do.,  pref . 

Tooke  Bros,  (new) 

Tooke .  . ! .  . 

Do.,  pref  . 

Toronto  Elevators . 

Do.,  pref . 

Tucketts  Tobacco,  pref. . 

Twin  City  . 

Do.,  pref . 

Union  Gas  Co . 

United  Corp.,  "A” . 

Do.,  "B" . 

United  Steel . : .  . 

Viau  Ltd  . : .  . 

Do.,  pref . 

Wabasso  Cottons 
Walker  (Hiram)  G,  k  W, 

Do.,  pref . 

Western  Can  Flour  .  . 

Do.,  pref  . 

Western  Grocer  . 

Do.,  pref . 

West.  Kootenay,  pref 

Western  Steel . 

Weston's . 

Do.,  pref . 

Wilsil  Ltd 

Winnipeg  Electric,  “A”. 

Do.,  pref . 

Wood,  Alex,  k  J.,  pref. . 

Woods  Mfg.  Co . 

Do.,  pref  . 

York  Knitting  Mills 

Zellers . 

Do.,  pref . 

BANKS 
Canadienne  Nat 

Commerce . 

Dominion . ; . . 

Imperial . 

Montreal  . 

Nova  Scotia . 

Royal . 

Toronto . 

LOANS  and  TRUSTS 

Can.  Permanent . 

Central  Can.  Loan 

Chartered  Trust  . 

Econ.  Invest . 

Huron  k  Erie . 

Do.,  20  p.c.  paid . 

Imperial  Life 

Land.  Banking  k  Loan  . 

Nat.  Trust . 

Ont.  Loan . 

Toronto  Gen.  Trust  ... 

Toronto  Mortgage . 

Real  Estate  Loan  .... 

*1943  Quotations. 


- ^Week  ending  November  14, 

Prev.  High  Low  Price 
Close  Change 

49)4  49)4  • 

38  _ 

19' 4  19)4 

58*4  60  58  —  )8 


- 1944 - 

Ask  High  Low 


102*4 

38  <4  38)4 
43*4  44 

12)4  12*4 
23'i  28)4 


5)4  5) 

26)4  27 
170)4  .. 


230 

*280  *270 

2ts  1  70 


105 

38'4  32)4 


18  13)4 
26  16'4 
60'ii  48'4 

5'i  1  75 
5'i  4'4 

27)4  25 

170*2  162*4 


20 '4 

47  $2. 22(b) 

$7  00 


100)4  100)4  100 
13'4  13'4  13)4 

II  11 


26)4  .. 
ll)-4 

103*4  105 
27*4  27*4  27 
295 

3)4  3';  3 

20  20*^  20 
34  34 


104  104 

15'4  15*4  1 

20'<  19*4  . 

142  142 

24  25 


104'j  101)4 
16'4  13*2 


4*  1 

27*4  +  2*4 


3*f 

83*4 

15)4  15)4 


8%  9'4 

4- 

80 

7%  7% 

7H 

— 

28 

16'S  ■ 

3*1  4's 

4-' 

1 1 '  5  . 

95 

58%  59 

4-' 

70*4  75 *i 

70*« 

■F 

22 '4  22*4 
5% 

22 

81  84 

4- 

128  135 

141 

128 

150  160 

n'-; 

-j- 

18' 2  20' i' 

18 

+  ■ 

106' 2  105 

10434 

— 

19  I9'3 

6  6 

68  69 

-i 

93 

29  28 

— 

102 

7*1 

22  21 '5 

— 

28'5 

15  15 

15  15 

14  H 

— 

18*2  I8-% 

18 

— 

18'A  18'5 

18 

16'4  le'f 

16 

— 

30  29 

— 

15  15'4 
27  26*1 

1434 

163  168 

165 

— 

UNLISTED  SECURITIES 

Furnished  by  A.  J.  PAITISON,  JR.  A  CO. 
IJMITED.  Royal  Bank  Bldg.,  Toronto. 
(Subject  to  confirmutlon  and  change) 

Stocks  Bid  Asked 

Alkenheud  Hardware  Pref.  75.00  80.00 

Allen.s  Kingston  Units  . .  68.50 

.Miens  Loudon  Pfd .  5-1.25 

Allens  St.  Catharines  Units  55.00 

Allens  Toronto  Pref .  3C.00 

-tnglo-Can.  Tel.  “A”  Coni.  .  0.10  10.00 

Aiiglo-Cun.  Tel  SVzCo  Pref. .  52.50 

Allas  Steel  Com .  31.00  33.00 

■Vtlas  Steel  1st  Pref .  106.00  108.75 

U.  C.  Sugar .  85.25  88.00 

aC.  I’el.  1st  Pref  .  112.00 

Itraiidrain  Henderson  Cora.  4.'25 
Urintun  Peterboro  Carpet  .  59.50 
Utitish  America  Assce.  ...  53.00 

llrillsh  .Mtge.  &  Trust  .  137.00 

Uroekvllle  Trust  .  50.50 

Calgary  Power  6%  Pref.  ..  104.00 

Canada  Life  Assce .  100. i)0  420.00 

Cun.  Co-up  Wool  .  8.00 

Can.  Fairbanks  Coin .  24.00 

Cun.  Fire  Insurance  .  70.00  84.00 

Cun.  Ucnerul  Invest .  12.00  13.00 

Can.  Industries  “A”  Com..  161.00 

Cun.  Industries  “B"  Com..  159.00  162.00 

Can.  industries  7%  Pref.  ...  169.00  172.00 

Can.  Ingersoll  Hand .  60.00  65.00 

Cun.  Investors  Curp .  5.75  6.50 

Can.  Machinery  Coin .  7.00  8.00 

Can.  Motor  Lamp  “A”  A  “B”  8.00  9.00 

Can.  Tea  I’ref .  47.00 

Cun.  Western  Lumber .  1.20 

C.  W.  Nat.  tins  L.  &  P.  Coin.  35.00 
C.W.  Ntl.  G.  LH.  A  P.  Pfd.  .  105.00  107.00 

Cun.  Westlnghoiise  .  55.00  .59.00 

Cun.  Wire  &  Cable  Pref.  ..  107..50  110.00 

Capital  Trust  .  42.00 

Capital  Wire  Cloth  Pref...  20.OO  23.00 

Cassidy’s  Ltd.  Pref .  92.00 

Cawthra  Apt.  Pref .  3.60 

Chase  A.  W.  Pref.  Bonus...  20.00 

Claude  Neon  Pref .  20.00 

(.iiloniul  Henlt.v  Com .  3.75  5.00 

Colonial  Steamship .  74.00  77.00 

Commercial  Fin.  Com .  8.00  9.00 

Commercial  Life  .  7.00  8.00 

Cont'rderatiou  Life  30%  Pd.  135.00 

Conllneninl  Life  20%  Pd .  30.00  32.00 

Crown  Life  F'ully  Pd.  D.  12%  280.00 

Crown  Trust  .  60.50 

Ucb.  &  Sec.  Pref .  92.50 

Detroit  Inter.  Bridge  .  13.50 

Dura.  Envel.  (West.)  Com.  6.50 

Dom.  of  Cun.  Gen.  Ins .  11.5.00 

Dominion  Life  .  170.00 

Dover  Indiislries  .  8.25  9.50 

Dunlop  5%  Pref.  Par  $25...  25.25  27.00 


■THE  FINANCIAL  TIMES,  NOVEMBER  17,  lt44  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


....1943  1944 
High  Low 

Dominion  of 

Canada . 

Int. 

Rota 

F  A 

Qua  Pay.  AAoturlty 
Fe.  1.  1946 

■M 

WS’/i 

Atk. 

104)4 

Dominion 

of 

Gaiiudu . 

M  N 

My. 

1,  1948 

100)4 

101 

Dominion 

of 

Canada . 

M  N 

No. 

1.  1946 

100)4 

100% 

Dominion 

of 

Canada . 

J  D15 

De. 

15,  1940 

lOOOi 

101)4 

Dominion 

of 

Canada . 

M  N 

My. 

1,  1947 

100-35 

101 

Dominion 

of 

Canada....,, 

. 1% 

M  .S 

Ma. 

1.  1948 

99-85 

100*4 

Dominion 

(If 

Canada . 

. 2)4 

M  S 

Ma. 

1,  1948 

101-40 

101% 

Dominion 

of 

Canada . 

. 3)4 

J  D 

Ju. 

1,  46-49 

102-40 

102% 

Dominion 

of 

Canada . 

J  D15 

Ju. 

15,  50-51 

104 

104% 

Dominion 

of 

Cnniida 

. 3)4 

M  N15 

No. 

15,  48-51 

104)4 

105 

Dominion 

of 

Canada . 

A  0 

Oc. 

1.  49-52 

1»2% 

103*4 

Dominion 

of 

Canada . 

A  015 

Dc. 

15,  47-5$ 

103)4 

106)4 

Dominion 

of 

Canada . 

. 3V4 

F  A 

Fe. 

1,  48-52 

105 

105% 

Dominion 

of 

Canada . 

M  S 

Ma. 

1.  52-54 

102% 

103)4 

Dominion 

of 

Cunnda.aaeae 

J  D 

Ju. 

1,  5IF35 

101 

102 

Dominion 

of 

Canada . 

M  N 

No. 

1,  53-50 

101 

102 

Dominion 

of 

Canada.  ••••  a 

. 4% 

M  N 

No. 

1.  46-56 

105 

105)4 

Dunilnion 

of 

Canada . 

. 4% 

M  N 

So. 

1.  47-57 

106)4 

107% 

Dominion 

of 

('.anada . 

M  N 

My. 

I,  1957 

100)4 

101 

Dominion 

of 

Canada . 

. 4% 

M  N 

So. 

1,  48-58 

108)4 

100 

Dmnininii 

of 

Canada . . 

J  D 

Ju. 

1,  53-58 

M% 

tM% 

Dominion 

of 

Canada . 

J  J 

Ja. 

1,  56-59 

90% 

100% 

100)4 

Dominion 

of 

Canada . 

J  D 

Ju. 

1,  57-00 

99% 

Dominion 

of 

Canada . 

.M  N 

No. 

1.  49-50 

100% 

110*14 

Dominion 

of 

Canada . 

J  D 

Ju. 

1,  56-08 

102% 

103)4 

Dominion 

of 

Canada . 

M  SIS 

Perpetual 

90% 

•7)4 

Dominion 

of 

Canada . 

F  A 

Fe. 

1,  1902 

09% 

100 

RAILWAY  AND  NAVIGATION  BONDS 

Canada  Slea>nships  . 5  JJ2  C  Jan.  57  104 

Canadian  Par.  hu'lway  ....  3*^  FA  15  Feb.  15-51  10.3)^ 


57 

104 

106 

15-51 

103)4 

105)4 

00 

114 

51 

123 

... 

55 

137% 

45-50 

<01% 

102% 

L  1-09 

127)4 

54-59 

00% 

100)4 

101**s  ...  Can.  Nat.  Rly.  (Dom.  Guar.)  3  JOBI C  Dec.  4.5-50  (01)J 

127*/4  ...  Can.  Nat.  Rly.  (Dom.  Guar.)  5%  JJ5  AO  CNL  OcL  1-69  J37U 

90%  ...  Can.  Nat.  Rly.  (Dora.  Guar.)  3  JJ15  C  Jan.  54^9  00$$ 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  tollewing  guotallMM  art  lanHshad  by  Thg  lavastaiMit  D«alarf‘  AtaaglaMaa  al  ( 
PROVINCIAt 

Hioh  (.MS  Frovinca—  Rota  Maturity  Aakaa 


112  110*4 
12'j  11)4 

1  50 


liastern  Steel  Pref  .  'JLOO  23.00 

Eastern  Trust  .  150.00 

Easy  Washing  Mach.  Pref...  10.00  11.25 
Edmonton  Stuck  Yard  Units  60.00  70.00 

Empire  Life  25%  Pd .  14..50 

Excelsior  Life  40%  Pd .  85.00 

Foreign  Power  Pref .  7.00 

Galt  Brass  Com .  15.50 

Goderich  Elevator  .  12.00  13.50 

f.ranite  Club  .  7.25  9.25 

Great  I.akex  Power  Pref...  114.50  116.50 

(ireat  West  Life  ..  .  275.00 

Guarantee  Co.  of  N.  A .  210.00 

(tuardian  Realty  Pref .  22.00 

(ittelph  A  Onl.  Inv.  Par  .?50.  52.00 

(lUrne.v  I'mimlry  Pref .  2.00  3.00 

Halifax  Fire  Insurance  ...  15.00  17.00' 

Hart  Battery  Com .  0.25 

Highlund  Dairy  5%  Pref.  ...  56.00 

Homewood  .Sanitarium  .  90.00 

I'niierial  Life  .  280.00  310.01) 


Frovinca— 

Albarta 

Albarto 

British  Columbia 
British  Columbia 
British  Columbia 
Manitoba 
Monitobo 
New  Brunewick  . 

I  New  Brunewick  . 
Novo  Scotia  . . . 

Ontoiia  . 

Ontario  . 

Ontario  ..... 
Ontario  (HIFCI 
Do. 

Prince  Edward  Itia 
Quebec 

Saskatctiewon  . . , 
Soekotchawon  . . . 
Soskotcliawan  . . . 


I  Maturity 

>  March  1947 
I  Oct.  1959 

19  Fab.  1947 
)  Oct.  1953 
!  Sapt.  1953 
I  April  1947 
I  Oct.  1951 
15  May  1950 
15  April  1961 
IS  Sapt.  1952 
!  July  1946 

>  June  1950 
9  June  1971 
I  Auf.  1957 
I  Jan.  1970 
1  Oat.  1945 
I  Auf.  1958 

15  Aug  I95B 
19  March  1952 
I  Auf  IV5B 


2.00  3.00  I 

15.00  17.00 
0.25 
50.00 
90.00 

280.00  310.01) 


52'i  $2  62*4 
$7  00 


Industrial  MIge  A  Trust...  32.50 


t06)-4  . . 

100', 

100  100 
30 


i.s>;  11*4 

20'i  15 

I.IO  104*1 
19'4  17 


15*5  14*j 

IS'.i  14*4 


19' J  17)4 
18*5  16*4 


168  147)4 

*135  *125 

94 

34  29 

79'4  79 

15-'i  15*4 

275  274 

70  65 

185 

109  105 


14.00  16.75 

80.00 


66.00 

12.00  17.00 


85.25 
49.00 

11.25  12.5(1 


3.50  .5.50 

96.00 


Record  of  the  Curb  Markets 


Ill's 

I00'‘-i$7  00  ( 

101 

94% 

$2. 

56*4 

52% 

$2- 

6 '.-2 

3  A 

24% 

21 

$1 

5% 

2% 

24  *'3 

21 

$1 

9F* 

6  >4 

50% 

4(6% 

$3. 

IS 

12% 

8 

6% 

77 

9% 

6% 

6% 

3 

16% 

13  A 

*35% 

♦33 

4 

3% 

121 

tl7 

$5 

6 

17A 

16% 

$1 

Aluminium  Ltd . 

Bathurst,  "B" . : . 

Beath  Co.,  “A” . : . 

Beauharnois  .  . . 

Beldins-Corticclli . 

Do.,  pref . 

B.C.  Packers . 

B.C.  Pulp  fls  Paper . 

Do.,  pref . 

Brown  Co . 

Do.,  pref . 


- - Week  ending  November  14, 

Prev.  High  Low  Price 
Close  Change 

112  ..  ..  - 


90 

130  137*4  .  . 

25  25  24*4 

17'4  19 

86 

2  25  2  30  2  IS 
38  38)4  38 


Calvary  Power,  pref.  . . 
Can.  &  Dom.  Sugar. . .  . 

104 

22^^ 

22% 

22% 

Can.  Bud  Breweries. . , . 

12% 

Canada  Malting . 

48  H 

56 

49 

-F  % 

Can.  Nor.  Power,  pref. . 

77 

80 

+  3 

Can.  Starch . 

10 

10 '2 

Do.,  oref . 

113 

+ 

Can.  Vinegart  . 

9% 

ii 

Can.  Food  Prod . 

49 

49)^ 

100  .  I 

20  14 

111*4  107)4  $6 

20  15)4.  I 

21  \7%  I 

15)4  12)-4 

13)4  10)4  40c 


no  99*4 

105  101)4 

112  108 
116)4  112)4 
35  H  28 

UB%  . . 

23*4  IS 
98)2  90A 
23  19*4 

27%  20 

113  109 

33  22 


8)4  8 
68 

28)4  22)4  $1. 00(b) 
26  23  $1  00(b) 
100  $7.00 


10  9 

9^  5)4 

19)4  13% 
9)4  7)4 

22  A  19% 
9)4  6-’.4 

107  103)4 

59*4 

27)4  16 
19 'a 
too 

5)4 

88  A  81 
78 

132  126)4 

27  25 

22)4  18)4 


Can. Gen.  Investment.. 
Can.  Indusries,  "B” . . . . 

Do.,  pref . 

Can.  Int.  Invest.  Trust. 

Do.,  pref . 

Can.  Light  . 

Canadian  Marconi . 

Can.  P.  A  P.  Invest . . ; . 

Do.,  pref . 

Can.  Vickers . 

Do.,  pref.  .  . 

Can.  Westinghouse .  . . . 

Cassidy’s  Ltd . : . 

Do.,  pref . 

Catclli  Food  Prod .  . .  : . 

Do.,  pref . 

Celtic  Knitting . 

City  Gas  k  Electric - 

Claude  Neon . 

Do  ,  pref . 

Com.  Alcohol . '. . . . 

Do.,  pref . 

Con.  Div.  Sec . i . 

Do.,  pref . 

Consol.  Paper  Corp. .  . 

Consol.  Press  Ltd . 

Cons.  Sand  A  Gr.,  pref 
Corr.  Paper  Box,  pref.  . 

Cub  Aircraft . 

David  A  Frere,  “A” .  . 

Do.,  "B” . 

Dehaviland  Aircraft .  .  . 

Do.,  pref  . 

Disher  Steel . 

Do.,  pref . 

Dom.  Engineering . 

Dom  Oilcloth . 

Dom.  Square . 

Donnacona  Paper,  "A”, 
Eastern  Dairies,  pref  . 
East.  Kootenay,  pref. .  . 

Fairchild  Aircraft . 

Fleet  Aircraft . : . , 

For.  Power,  sec . 

Fraser  Coy’s . : . 

Do.,  vot.  trust . 

Freiman  Ltd . 

Do.,  pref . : : :  i 

Hillcrest  Collieries . 

Humberstone  Shoe .  . . . . 
Intercity  Baking ....:. 

Int.  Paints . : . 

Do.,  pref . . 

Inv.  Foundation . 

Do.,  pref  . 

Lake  St.  John  P.  A  P. .  . 

Langley  Ltd.,  pref . 

MacLaren  P.  fli  P . 

Maritime  Tel.  A  Tel ... 

Do.,  pref . 

Melchers . 

Do.,  pref  . 

Mercury  Mills . 

Minn.  A  Ont.  Paper - 

Montreal  Island  Power. 

Mt.  Royal  Hotel . 

Noorduyn  Air . 

Nova  Scotia  Light . 

Do.,  pref . 

Ont.  Silknit . 


12  ..  - 

160)4  160  ..  .... 

170*4  172 

.50  ..  .... 

65  . .  - 

14*4  . 

2  2)4  ..  +  ?4 

.50  .50  - 

6 

4  6*4  4)4  4-  2 

46  56  55  -h  10 

54)4  56  55  -)-  1)4 

4%  4)4 . 

100  100  - 

10*4  11)4  ..  +  1  , 

15  15  ..  - 

44..  .... 

10  ..  .... 

.30  .30  ..  .... 

31  ..  .... 

3  )4  3  *4  . .  .... 

6)4 . 

.25  .25  . .  - 

13  13  —  )4 

8) 4  9  8% 

11%  .  .  ..  - 

80  . .  - 

90 

70  .  65  ..  —  .10 

17)4 . 

3) 4 . 

4  ..  ..  .... 

71 

I  50  ..  ..  - 

15  ..  - 

29  29  ..  —  2 

37  37 

4  4 

9) 4  10  9*4  -f-  *4 

32)4  . .  - 

16 

2  2 

3  3)4  3)4  -F 

.30  65  60  +  35 

32*4  34)4  32)4  +  l)i 

24% . 

5 

95  . .  - 

.60  .60  ..  - 

19  ..  - 

48  48*4  ..  +  *4 

4) 4  4)4  ..  4-  )4 

22  23  ..  -FI 

3) 4  . .  .... 

49*4  . 

20*4  20  ..  —  A 

27)4  ..  .. 

21%  22  ..  -F  )4 

16  16 

17 

2  ,*.-3  .  ■  .  ■ 

8)4  9  ..  -F  A 

14  13)4  —  ‘k 

11  11)4  10)4  *F  )s 

.25 

5) 4  .. 

4) -4 

77  73*4 

107)4  109  108)4  .... 

2 


1  50 
70  85 

IS 


- 1944— 

High  Low 

112 

4)4  2)4 

12  *.4  2.'li 

10 
92 

137*4 
27*4  21 
19  16)4 

90 

2  45  1  60 

40)4  31)-4 


60  46 

12*4  . . 

169  145  A 

174  167% 

2%  .. 

75 

19*4 

3*4  1  80 
.75  .50 

8)4  5)4 

7  5 


Ingram  A  Bell  Pref . 93.00 

Int.  Vtilitiis  .3.50  Pfd .  5.5.2.'>  .'iS.OO 

Inv.  Foiim.'alion  Units  .  52..'>0  55.00 

Kingston  Ship  Building  ..  10.00 

l.anibton  Golf  .  KKI.OO 

laimbtun  Loan  .  43.00  47.00 

Lqgari'  Pref. .  16.00 

I  oblaw  Inc.  Com .  12.00  13.50 

l.ondon  A  We.xtern  Trust. .  47.00 

'lamifactuvcis  Life  .  200.00  275.00 

Maritime  Life  .  25.00 

Maritime  Telegraph  A  Tel.  13.75 

Midland  Loan  A  Savings  14.00  16.75 

Molts  Pref .  80.00 

Monarch  l.lfe  20%  Pd .  41.00 

Montreal  Island  Power  Pfd.  40.00 

.Montreal  Trust  .  66.00 

.Morrison  Brass  Pref .  12.00  17.00 

Morrow-  Screw  Com .  I5.25 

Morrow  Screw  Pref .  100.00 

Ml.  Royal  Hotel  N.  Coin.  4.00  5.50 

National  Ding  A  Cheni.  Com.  4.00  5.00 

National  Hosiery  Pref .  2.,30 

National  l.lfe  .  23.00 

Nellson  Win.  Com .  14.00 

Neilsooi  Win.  Pref . 101.00 

New  Bninswiek  'Telephone.  12.'25  14.50 

New  .Method  Laund.  Units.  95.00 

Norlhein  Out.  Power  Pref..  60,00  72.00 

Nova  Scotia  L.  A  P.  Coni...  8.5.00 

Nova  Scotia  Trust  .  14.5.00 

(lilt.  Tobacco  Plant.  Units.  1(>..50 

Paruniomit  Kitchener  Pfd..  .'11.25 

Paramount  Oshawa  Pref...  8.5.25 

Premier  Trust  .  40.00 

Provincial  Bank  of  Can...  11.25  12.50 

Prov.  Paper  7%  Pref .  106.00  108.00 

PiiidentinI  Trust  .  3.50  5.50 

Reliance  Grain  Prd.  6%%..  06.00 

Royal  Trust  .  70.00 

Ruddy.  E.  L.  Pref .  65,00 

Selberliiig  Rubber  Com .  4.00 

Mierbrooke  Trust  .  130.00 

Siiiceniies  McNaughfon  Com.  2:25 

Sovereign  Life  25%  Pd .  25.00 

Standard  F'uel  Coin .  2  00 

Standard  Fuel  6*.4%  Pref.  00.00  01.00 

Stedman  Rros.  6*^%  Pref..  58  00 

Merling  'Trust  .  7.-,’.00  81.00 

Strand  Ham.  'Theatre  Pref.  72.00 

Sun  Life  Assce .  305.00  3'2.5.0(l 

St.  John  Dry  Dock  Pref...  07.00  90.50 

Theatre  Prop.  Com .  2.75  3.50 

'Tlilril  Can.  General  Invest.  2.7.5 

Toronto  Carpet  Pref .  72.00 

'Toronto  General  Insurance.  5.25 

Trust  A  Guarantee  .  51.0(1 

I'll.  Stork  5'd3.  S.a«k.  8%  Pfd.  IflO.ilO  110.00 

United  Farmers  Co-Op .  8.00  4.00 

United  Hotel  Notes  .  3.00  5.50 

United  Steel  “A”  Pref .  24.00  Z5.50 

Victoria  Trust  A  Savings  ..  86.00 
Waterloo  Mannfactiirlng  ..  4.25  .5.,50 

Waterloo  Trust  .  .  100.00  105.00 

Wentworth  Radio  New  Com.  1.00  1  50 

West.  Assce.  Com .  52.00  56'.00 

\\  est.  As.sce.  Pref .  40.00  44.00 

Western  Grain  Pref .  35  00 

Weslerii  Grain  Com. .  110 

York  Trading  .  4.g0  g.^s 


REALTY  BONDS 

(Furnished  by  A.  J.  Pattlson.  Jr.  A  Co.) 


Acadia  Apts.  4’s  *59  .  60.00 

-Vdelaide-Pcter  ..)4’s  *48....  48.75 
Adclaide-Slieppard  7’s  *48...  40.25 

Alhert-Hay  5’s  *50 .  64.50 

Alexandra  A[>ts.  3’s  '55....  65.50 

.Vneroft  Place  4’s  ’.56  .  .5l!25 

Balfour  Bldg.  3’s  *43 .  57.00 

Buy-Adelaide  OH’s  1st  Mtge  24.50 
Bay-Cumberland  6', 4’s  *44..  42.00 

Rloor  St.  George  7’s  *46 _  .59.50 

Clarendon  Apts.  7’s  *46 _  .36.00 

(lareiidon  Prop.  7’s  ’47....  ,36.00 

Connaught  Hotel  4’s  ’52...  80.00 

Doni.  Square  4’s  ’50 .  89.25 

Fills  Park  4*4’s  ’45  W.S .  70.25 


Charlottttown .  SVi  I  Jt 

Halifax  .  4W  I  Ja 

Hull  .  SK  I  M 

Lavis  . .  S%  I  M 

Moncton  .  5%  2  Jk 

Montroal  .  5%  1  M 

I  Ottowo  . 414  I 

I  Quoboc  . S%  t  -{k 

■  Saint  John . 4W  IS  A( 

St  Lambert  4>4m  I  M 

fhroa  Rivara .  4W  I  N 

f  Vancouver  . 5%  IS  Ja 

Westmount  .  4%  J  M 

Windsor  .  BVa  IJ  » 

Winnipeg  . .  •  •  4Vj  I  A| 

I  Canada  and  London:  x—Foyoblo  Canada  a 
I  Canada.  New  York  and  LondetL 

CORPORATION  BONDS 


I9S2  MAO 

1952  113.00 

1954  loOM 

1952  I06.00 

1*54  110.60 

1^5  07.50 

1949  106.50 

1959  118.00 

1911  119.00 

1967  MAO 

1958  105.00 

1970  120.75 

1M4  101.50 

1915  MAO 

196*  134.00 

4a«r  YOfk. 


4.25  .5..50 

100.00  105.00 


Utility—  Bid  Aeked 

Assce.  Tcl.  A  Tel.  .5*/i,’s  1950  lO'JMi  mVii 

Ax’alon  'Tel.  4%,  1958  .  102  ... 

BeP  ’Telephone  5,  1960  ....  131 
Bell  Telephone  5,  1957  ....  124 
B.C.  Power  4Fi,  1960  .  102)4  104)4 

B. C.  ’Telephone  I, '.4,  1961  108  111 

.lalgary  Power  5,  I960..*....  115  ... 

Calgary  Power  5,  1964  ....  105)4  107)4 

C. N.  Power  5,  19.53 . 112*4  114)4 

Gatlne.'r.i  Power,  %  ‘A’  ...  112 

do  "B’  . .  103  105 

Gatineau  Power,  *>4  ‘A’ - 113 

Int.  Hydro  Elec.  6,  1014,  1944  79*4  82 

Int.  Power  6,  1957  .  103)4 

Int  Power  6)4,  1957  .  107  ... 

MacLairen  Power  4,  1959...  103  105 

Mar.  T.  A  T.  4.  1987  ....  104)4 

Moiil.  Isl  I’ower  5)4,  1957..  113 

.Mont.  Tramways  5,  19.55  -  99)4  101)4 

.Mtl  L.  H.  A  P.  3)4.  1963  ,.  100  102 

Mtl  L.  HAP  3*,4.  1973  ..  100  102 

Nfld  A  P  4)4.  1956  .  102 

Nfid.  A  P.  5.  1956  .  102 

N.S.L.  A  P.  4,  1957  .  102%  ... 

Ottawa  Power  4.  1957  .  102%  ... 

Ollawa  V.P.  4.  1964  _  105)4  ... 

Ottawa  VPS.  1959  .  102)4  ... 

Power  Corp.,  414’s,  19.59..  Ill  113 
Saguenay  Power  4)4,  1966  ..  107 

l3o.  Ser.  A . 116 

Shawinigan  4.  1961  104  106 

Shawinigan  4)4,  1967  .  114  116 

St  Maurice  Power  4)4,  1970  104)4  106*4 
St.  Maurice  Power  5,  1956.  102  101 

United  Securities  3,  1952  ..  95  102 

Winnipeg  Elec.  “A”  6,1955.  100  103 

Winnipeg  Elec.  "B”  5,  1965.  98)4  101 

Indnitrlas — 

Ahltlbl  6,  1953  C.O.D .  99  101 

Abltibi  6,  1953  .  99  101 

Acadia  Sugar  4)4,  1955  ....  103  104 
Acadia  Sugar  4*4.  1955  ....  102  104 
Alherfn  Par.  Grain  6,  1946.  106 

Algoma  Steel  5.  1948 .  102)4  104*4 

Rowater  N  P.AP.S.  5  1968  100  103 

'Irandram-Heiiderson  6,  1945  95  98 

Brown  5,  19,57  .  92  94 

Brown  5,  1957 .  93  95 

Do..  7.50  .  99  102 


Can.  Int.  Paper  6,  1949  ....  IISH  •>« 

Can.  P.  A  P,  Inv.  5,  1958..  86  ... 

Can.  1.0C0.  6,  19.52  .  100)4  1  08)4 

C»n.  Vickers  6.  1947 .  MS  101 

Can.  Cement  4%.  1951 .  103  195 

Cons.  Paper,  5S,  1931 . 104  106 

Dom.  Coal  4*4,  19.52  .  101  103 

Dumlnion  Dairies  6,  1957..  101 

Iloiiiiacona  Paper  4*4.  1958..  101)4  103)4 
Dom.  Steel  A  Coal  6%,  1955.  105S  >08 
L’ryden  Paper  6.  1949  ...  106 

Famous  Players  4S,  1951...  103  105 

Foreign  P.  P.  Sec.  6,  1949  ...  30 

Fraser  Co.  6,  193.. 0 . 114 

Great  Lakes  Paper  5,  19.55.  107*4  107S 
r.rpsum  L.  A  A.,  5)4,  1948  .  100)4  109 
Int.  City  Baks.  5S.  1940  .  . .  101 

I.ake  St.  John  5,  1961 .  93  90 

McCoII  Front.  Oil  4Vi,  1949.  103  105 

Maple  Leaf  5*4,  1958 .  101  103 

Massey  Harris  4Vt.  1054  ...  102)4  104*4 

Meraty  P.  5,  1949  . lOOS  ... 

Mersey  P  6,  1949  .  100)4  ... 

M.  A  O.  Paper  .5.  1960 . ItSS  ... 


192% 

Milr*  Ltd..  6.  1953  . 

.  IM 

102% 

Wnt.  D.  D.  6,  1943 . 

.  95 

M 

105  )(, 

N..S.  A  C.  3%.  1963 . 

.  91 

94 

102% 

Price  Bro*.  5.  1957  . 

.  108 

106 

111 

113 

Rcxtlgiinrhe  6.  1948  . 

.  108 

107 

Rutland  Paper  4%.  1951  .. 

.  101% 

116 

Simpson*  Ltd.  3)4.  I960  .. 

.  100 

tit 

104 

io6 

Smith  H.  4%.  1951  . 

.  101% 

IM 

114 

116 

Unit.  Amusements  5,  19.50 

103 

.. 

I  United  Grain  G.  4S.  1949.  IDS 
Western  Grain,  5,  1963....  88 

Real  Batata— 

Alex.  Bldg.  6,  1947  .  40 

.\ead1a  Apts.  4.  1958  .  78 

Dominion  Square  4,  1958...  89 

Godfrey  Realty  4,  1952  79 

Montreal  Apt.  1st  4,  1954  ....  85) 

Otiebec  Apt.  .5,  I960  .  97 

Sherbrooke  St.  SS.  1953  70 

St.  Cath.  Stanley  3-S*4-4,  ’57  77 

Windsor  4S.  19.53 . 88 

HI}  F.xch.  nldg.  3)4-3,  1958.  08 

Insur.  Each.  3,  1951 .  64 

Id  ,4el.  Hotel  4.  1947  .  08 

Oglivy  LIty.  5*4.  19,51  .  78 

Queens  Hotel  6,  1953  . .  84 


Market  Averages  and  Volume 


MONTREAL  STOCK  BXCBANGB— 


16%  17 

2  2% 


3H 

2% 

9 

6% 

.40 

.15 

13 

9H 

5% 

12 

85 

90 

1  00 

.60 

18,4 

'2%' 

4^- 

moor  ^t.  George  7’s  ’46....  .59.50 

Clarendon  Apts.  7’s  ’46 _  .36.0(1  38.50 

(lareiidon  Prop.  7’s  ’47 _  ,1(1,00  38..50 

Cnniiaught  Hotel  4’s  ’52...  80.00  84.00 

Doni.  Square  4’s  ’50 .  89.25 

Fills  Park  4*4's  ’45  W.S .  70.25 

Gen.  Brock  Hotel  3’s  ’54...  61.00 
Gleiieagles  5’s  ’44  W.S.  .  . .  60.50 

Godfrey  Realty  4’s  *52  W.S.  80.00 
Ins.  Exchange  Bldg.  4’.s  >51.  63..5n 

Keefer  Realty  .I’s  ’55  .  41.50 

Lombard  Realty  2)4 's  ’51  ..  23.75  27.00 

l.ondon  Realty  6)4 ’s  ’50  ...  100.00 

Lord  Nelson  4’s  ’47 .  68  75 

.Mayor  Bldg.  3’s  ’42 .  73.0(1 

Metropolitan  Bid,  4'4’s  serial  62.00 

■Tgllvy  Realty  5)4’.x  ’51  .  7,3.00 

Ontario  Bldg.  .3’s  ’43  .  40.75 

Oshawa  Bldg.  4’s  ’.53  W.S.  70  ,50 


Industrial* 

Utilities 

Combintd 

Papart 

ire.44 

Nov.  14  . 

88.3 

55.3 

77A 

Week  ago  . 

87.8 

55.1 

76.9 

171 J9 

Year  ago  . 

72.3 

53.4 

66.0 

105.73 

MONTREAL  BONDS— 

VHIBIe* 

1st 

Utilities 

3nd 

l*t  Ind. 

Popart 

Nov.  14  . 

104.68 

96.90 

102.68 

N.35 

Week  ago  . 

104.7.3 

96.80 

102.63 

88.05 

1944  . . 

10.4,00 

97.90 

103.68 

89.55 

1944  low  . 

101.20 

88.15 

102.46 

79A0 

TORONTO  STOCK  EXCHANGE— 

Industrials 

Golds 

Base  Metals 

w.  on* 

Nov.  14  . 

128.90 

110.86 

74.16 

Xfo’ 

Week  ago  . 

128.25 

112.96 

74A5 

Year  ago  . 

117.55 

96.88 

08.62 

37.M 

NEW  YORK  STOCK  EXCHANGE— 

Nov.  14  . 

Week  ago  . 

1944  high  . . 


Montreal  Stock  Exchange  .. 
Toronto  Stock  Exchange  . 
New  York  Slock  Exchange.. 


Industrial*  Railroad*  UUUtle*  Combin*4 


Week  Prevlou*  -TOTAL  TO  DATR- 
ToNov.  14  Week  1944  1943 

270.039  220,283  8,600,781  9,34$, 142 

2,594,000  3,320,000  . 

4,729,000  3,452,000  222,275,000  352,183,000 

I  Carscallen  Townghip  and  the  Night 


onlaVio  ilidg.  3%  ‘43  V.:::  4^75  LAKKFIELD  PORCX'PINB  I  Carscallen  Township  and  the  Night 

Oshawa  Bldg.  Vs  ’.53  w.s!  7n>,(l  Toroitto. — At  a  meeting  of  di-  Hawk  Lake  section  of  Porcupine, 

Richmond  Bay  6*4 ’s  ’(7...  io2'..5n  104.00  rectors  of  Lakefield  Porcupine  held  Lakefleld  has  a  block  of  760, OQO 
II'^j^i'r'\\3nd”or''AiMs.  Seguin  was  elected  to  shares  of  Goldhawk  Porcupine  re- 

•st  Ca-stnn.  Realty  .3*;.-4’s  ’.57  7050  the  board  to  fill  a  vacancy.  Mr.  ceived  In  consideration  for  an  op- 

Trinit"  Bldg.  4’s  ’52'  W.S..  12.75  3vuln  Is  one  Of  the  largest  share-  tion  on  the  Gold  Island  group  of 

Weiiingtoi,  Bldg.  6i/,’s  serial  73.50  holders  Of  the  comnany.  Apart  claims  at  Night  Hawk  Lake  turn- 

)Vrk  Vmiage  IM  from  the  property  holdings  In  ed  over  to  the  Goldhawk.  The  Ut- 


from  the  property  holdings 


3'^ 

2 

Paton  Mfg . 

58 

58 

62 

60 

Int. 

44' 

3 

Do.,  nref . 

123 

122 

123)4 

$7  00 

.65 

30 

Power  Corp.,  pref . 

97 

95 

—  2 

30 

100 

fS  52 

34%' 

20 

Do.,  2nd  nref. 

32 

33 

7 

39 

35'4 

$3  00 

24!i 

19 

Provincial  Transport. . .  . 

8% 

8% 

9 

9 

7% 

.40 

5 

Oue,  Pulo  8b  Paner,  pref. 

32 '4 

36 

32 

+  1% 

2284 

24 

100 

Quebec  Telephone . 

5 

5% 

-F  ‘4 

too 

6*4 

.60 

19 

22)  8 

is 

Ait. 

19 

Int, 

99 

99 

97)4 

$6.50 

48% 

22 

20 

—  2 

25 

27% 

$1.00 

5 

2% 

Simla  Bridge  (new).  .  . 

5% 

5% 

S 

—  A 

120 

6 

64 

23 

21 A 

Int. 

So.  Can.  Power,  pref. .  . 

103 

103 

48 

1064 

103 

$6.00 

4% 

^uthmount . 

20 

20 

1415 

.30 

17 

50 

$3  00 

Standard  Clay . 

9*4 

9 

21% 

16% 

Stand.  Radio . 

7  A 

7*4 

7% 

20 

8% 

6 

271J 

$2  00 

50 

SO 

23' 8 

18 

$i  00 

S'loertest  Petroleum  .  . 

40 

40 

$1  00 

16*4 

.70 

Th'^vera,  nref 

30 

30 

Arr. 

18 

70 

D-..  com 

3 

3 

2% 

2 

Thrift  Stores . 

5 

5 

OVi 

9 

7A 

60 

Do.,  nref 

25 

25>4 

28 

14 

6 

Unit.  Amusements,  “A" 

19 

17 

19 

124 

10 

Do.  . 

16 

19 

1  00 

United  Distillers . 

3 '4 

3 

4 

4 

54 

United  Fuel,  “A”. . 

41 

41 

33  4 

$3  06 

54 

4'4' 

Do.,  . 

6 

6 

80  4 

$6  00 

4 

3% 

3)4 

-  A 

30 

5% 

3% 

109 

108% 

Windsor  Hotel 

5% 

6% 

+  1 

100 

64 

4% 

Int. 

2 

Int. — Interim  dividend. 

^Latest  Bid. 

(b)  Plus  Bonus.  (A)  a/c  of  arrears. 

in  od  over  to  the  Goldhawk.  The  lAt- 

_ ter  company  Is  being  fintneed 

$3  00  principally  by  Moneta  Porcupine, 


SPRUCE  LAKE  GOLD 

Toronto.  —  Spruce  Lake  Gold 
Mines  has  acquired  a  group  of 
clalma  to  the  east  and  south  of 
Madsen  Red  Lake.  Part  of  this 
ground  was  staked  by  Mike  Bouian 
some  time  ago  on  the  theory  that 
it  is  on  the  same  struotural  break 
as  the  Madsen.  The  structure  In¬ 
cludes  a  well  mineralised  band  of 
porphyry  about  lOQ  ft.  in  wl4tb 
which  runn  paralled  to  the  green¬ 
stones.  Outcroppings  of  the  oe- 
curreoce  are  traceable  for  more 
than  a  mile.  The  No.  1  vein  runs 
from  six  to  eight  feet  in  width. 


THE  FINANCIAL  TIMES,  NOVEMBER  17,  1944 


GAINS  GENERAL 
FOR  PAST  WEEK 
STOCK  MARKETS 

Ca''adian  Exchanges  Failed  to 
Follow  Lead  of  N.Y.  Where 
Tone  Was  Soft 

PAPERS  FIRMED  UP 


Marketf!  in  general  coiiltnuerl  to 
thow  a  hesitant  trend  during  the 
past  week.  New  Vork  developed 
a  soft  tone  on  Tuesday  of  the 
<'urrent  week  with  selling  bringing 
B  turnover  for  the  session  of  over 
a  million  shares.  Military  deveiop- 
nients — or  I'ather  pos.sibie  niilitary 
developments— apparent iy  aeronnt- 
ed  for  the  selling  which,  however, 
showed  signs  ('f  drying  up  on  Wed¬ 
nesday,  when  Wall  Street  showed 
some  recovery  after  initial  soft¬ 
ness  and  closed  steady  for  that 
day.  Street  gossip  .suggested  fears 
of  a  crack-up  in  the  Reich. 

Canadian  markets  did  not  foiiow 
the  lead  of  New  Vork  and.  al¬ 
though  any  very  definite  sentiment 
either  way  was  iacking,  they  were, 
if  anytning.  a  hit  firmer.  Gairts 
of  half  a  point  or  better  were  shown 
for  the  week  over  a  fairly  broad 
i:st  of  issues  while  decline#!  of 
any  size  were  few  during  the  per¬ 
iod. 

Papers  showed  fairly  general 
strength  for  the  week.  Abitibi  prof, 
gained  1  wliile  the  ^  p  c.  pref. 
n  oved  up  S :  Rolland  pref.  gained 
I  '4,  and  Price  Bros,  and  Dryden 
both  moved  up  •'’4.  Orr  the  Curb, 
Quebec  Pulp  pref.  added  a  further 
I  =*4  :  Fraser  gained  1  l/S;  B.C. 
Pulp  came  out  up  1  l-z  i  while  Mac- 
l.aren  .udded  5/8.  'Western  Grocers 
moved  up  7  points:  I.ake  of  the 
Woods  ptef.  added  s>:  Celanese  pref. 
.and  St.rndard  Chemical  both  came 
out  up  4  as  did  Montreal  Loan 
■while  Western  Canada  Flour  pref. 
added  8.  On  transactions  of  50 
shares  West  Kootenay  Power  added 
10  poiirts  and,  on  35  shares 
Monarch  Knitting  pref.  came  out 
lip  8H.  Simpson  “B”  added  2  Vi 
and  the  “A”  gained  a  point; 
Hiram  Walker  moved  up  2  3/8  and 
■pistillers  Seagrams  added  7' 8;  In¬ 
dustrial  Acceptance  gained  1  7/8; 
and  English  Electric  “B"  added 
1  '4  while  gains  of  a  full  point 
were  registered  by  Algoino  Steel, 
CaTT.  Cottons  pref.,  Consumers  Gas. 
Famous  Players,  Inter.  Metal 
Indus..  Inter.  Power  pref.,  Legare 
pref.,  .Sick’s  Breweries,  Twin  City, 
and  Winniiieg  Electric  pref.,  Ga¬ 
tineau  5  p.c.  pref.  made  its  ap¬ 
pearance  up  2  points,  Dominion 
Tar  added  1  Vb  and  gains  of  %  were 
no  red  by  Brazilian,  Cair.  Canners 
1st  pref..  Consumers  Glass.  Dorn. 
T°':tilc,  Ogilvie  Flour.  Pressed 
Metals.  Standard  Paving  and 
Westom--. 

On  Curl)  markets.  Can.  Vickers 
lucf.  moved  up  10  points  on  the 
week;  Belding  pref.  came  out  up 
7  t- ;  Canada  North.  Pow'cr  pref. 
gained  3  and  Vickers  common 
added  2.  Canada  Vinegars  moved 
lip  1  ;  Westinghoiise  came  out  up 

1 '2 ;  while  Catelli  Inter.  Paints 
pref.,  and  Windsor  Hotel  all  added 
a  point. 

Soft  spots  of  the  week  were 
Hunts  which  lost  3  and  Can¬ 

ada.  Wire  “A"  which  moved  off  2.  ; 
Aluminiiim.  B.  Greening  Wire.  ! 
Robert  Mitchell.  Wentons  pref..  I 
and  Zellers  all  lost  I’i:  while 
Dorn.  Glass  pref.,  Gt.  Lakes  Paper 
pref..  and  Woods  Manfg.  all  moved 
off  a  point.  Can.  Breweries  pref. 
and  I.ohlaw  “B”  both  eased  %. 
On  the  Curb,  Dorn.  Engineering.  I 
Powder  Corp.  pref.,  and  Sangamo  j 
all  sold  off  2  points  on  the  week] 
while,  in  the  bank  group.  Nova  | 
Scotia  lost  a  point  a'nd  Canada  1 
Permanent  came  out  off  3. 


Company  Meetings 


Canada  Radium  Mines  Ltd.  ad¬ 
journed  meeting  of  shareholders  in 
Toronto  on  Saturday,  Novemlier 
11th  at  1  p.m. 

Consumers’  (jas  Co.  of  ’Foronto, 
unnual  meeting  in  Toronto  on  Mon- 
dav,  November  I3ttt  at  noon. 

Ogilvie  Kloiir  IMills  Co..  Ltd.,  an¬ 
nual  meeting  in  Montreal  on 
Thursday,  November  Ifith  at  3  p.m. 

George  Weston  Limited,  special 
meeting  of  shareholders,  in  Toronto 
on  Monday,  .November  20ih. 

Imperial  Rank  of  C’aiiada  uunu.al 
tneetine  In  Toronto  on  Wednesday, 
November  23nd  at  2.30  p  in. 

Western  Camola  Kloiir  Mills  Co.. 
Ltd..  Kiiecial  general  meetings  of 
►harebrilders  in  'I’oronto  on  Mon¬ 
day,  Novemeitr  2  7tb. 

Anglo-Hiironiaii  Ll<l.  annual 
meeting  in  Toronto  on  Monday,  No¬ 
vember  27th  at  a  m. 

National  Hosiery  Mills  Ltd.  .spe- 
elal  meetings  of  shareliolders  in 
Toronto  on  Thursday,  November 
30th. 

Hank  of  Montreal  annual  meet¬ 
ing  in  Montreal  on  Monday,  Decem¬ 
ber  4th,  at  noon. 

Bank  of  Nova  Scotia  annual  meet¬ 
ing  in  Halifax,  N.S..  on  Wednesday, 
December  6th,  at  11  a.m. 

Canadian  Bank  of  Commerce  an¬ 
nual  meeting  in  Toronto  on  Thurs¬ 
day.  December  12th  at  11  a.m. 

The  Dominion  Bank,  annual 
meeting  in  Toronto  on  Wednesday, 
December  13th  at  2.30  p.m. 

Bear  Pl.xploration  and  Radium 
4,'o.,  adjourned  special  meeting  of 
shareholders  in  Toronto  on  Friday, 
December  15fh. 

Real  Estate  l.oan  Co.  of  Canada, 
special  meeting  of  shareholders  In 
Toronto  on  Friday,  January  12th, 
1345. 


Heard  in  the 

BOARD  ROOM 


VOLUME  of  trading  on  the  Mont¬ 
real  Stock  Exchange  was  notably 
lighter  during  the  iiasi  week,  be¬ 
ing  in  fact  the  lowest  recorded  for 
some  time.  In  this  respect  it  re¬ 
flected  to  some  extent  the  New 
\  ork  ntarket.  where  more  favor¬ 
able  war  news  presaged  a  possible 
earlier  peace,  with  its  attendant 
reconversion  prolilems  to  be  faced. 

.Against  this,  however,  a  certain 
atnoiiiU  of  renewed  interest  was 
displayed  hy  investors  who  had 
Iteon  withdrawn  from  trading  ac¬ 
tivity  during  the  Victory  Loan 
drive. 

It  is  felt  in  some  financiar'circles 
that  refunding  and  retirement  of 
coriroration  bonds  is  influencing 
more  and  more  investors  to  buy 
stocks,  as  such  action  tends  to 
immoliilize  bonds  in  the  hands  of 
institutions,  with  a  consequently 
le.ss  attractive  yield  for  the  private 
investor.  This  i.s  expected  to  stead¬ 
ily  diminish  the  available  floating 
supply  of  stocks,  and  gradually  de¬ 
crease  the  spread  between  stock 
yields  and  long-term  interest  rates. 
*  ¥  * 

.New  York  reacted  .sharply  to  the 
lietter  war  news,  with  the  Dow- 
Jones  average  perceptibly  lower  in 
(he  early  part  of  the  week;  a  later 
rally  failed  to  recover  all  of  the 
lost  ground.  This  condition  was 
seen  on  the  Montreal  exchange, 
but  to  a  lesser  degree. 

Post-war  tire  fabrics  will  prob¬ 
ably  absorb  as  much  as  20  per  cent 
of  the  total  rayon  used  by  industry, 
it  has  been  officially  estimated.  In 
this  connection  the  current  plant 
expansion  program  of  Canadian 
Celanese  Ltd.  at  Drummondville, 
P.Q.,  may  be  noted.  The  present 
expansion  program  involves  the  ex¬ 
penditure  of  some  $5,000,000,  with 
reported  acreage  available  to  take 
cure  of  the  company’s  future  needs. 
The  extension  now  in  process  can 
be  used  for  the  manufacture  of 
yarns,  plastics,  artificial  wools  or 
chemicals.  A  possible  increase  in 
operating  earnings  of  some  35  per 
cent  is  seen  as  a  result  of  this  ad¬ 
dition  to  the  company’s  facilities. 

48  4^  48 

A  total  of  approximately  $4,- 
000. 000  will  be  spent  by  Massey- 
Harris  in  a  program  of  complete 
modernization  of  its  plants,  to  cope 
with  post-war  demands  for  farm 
machinery  here  and  in  Europe. 

48  48  48 

Possibility  that  Russia,  with  the 
Petsamo  nickel  development  ac¬ 
quired  from  the  International  Nick¬ 
el  Company  of  Canada  may  become 
an  exporter  of  the  metal  is  foreseen 
l)y  The  Economist,  London. 

“If  there  were  so.”  says  the  pub¬ 
lication,  cjf  is  no  reflection  on  the 
efficiency  of  International  Nickel 
to  say  th.at  the  present  policy  of 
price  fixing  might  be  jeopardized. 
So  long,  however,  as  the  company 
continues  to  base  its  policy  on  a 
maximization  of  demand  and  of 
getting  down  costs  of  production, 
it  has  probably  little  to  fear.” 

48  48  48  1 

Canadian  Bronze  Co.,  with  pay¬ 
ment  of  37^2  cents  a  share  on  its 
common  stock  this  month,  will  have 
paid  $2.00  a  share  for  the  fifth 
successive  year,  four  regular  quar¬ 
terly  payments  of  37^20  plus  extra 
of  50  cents  earlier  this  year.  The 
company  is  a  large  supplier  of  all 
kinds  of  bearings  and  castings  for 
the  car  equipment  companies,  and 
as  large  contracts  extend  for  quite 
a  while  yet,  the  result  is  that  Can¬ 
adian  Bronze’s  plants  have  been 
busy  turning  out  its  products  to 
capacity.  Payments  of  the  extra  50 
cents  a  share  again  this  year  shows 
that  earnings  for  the  year  ended 
December  31  next  will  compare 
quite  favorably  with  those  of  a  year 
ago  when  net  profit  was  equal  to 
$2.10  a  share  on  common.  There 
are  only  7,500  shares  of  5%  pre¬ 
ferred  ahead  of  the  80,000  out¬ 
standing  shares  of  common  and  in 
year  ended  December  31,  1  943, 

preferred  dividends  were  covered 
5.2  times.  Taxes,  including  excess 
profits  refundable  portion  of  $64,- 
000,  amounted  to  $470,000  last 
year  and  in  previous  year,  they  took 
$400,650,  including  $30,400  re¬ 
fundable.  Working  capital  increas¬ 
ed  to  $898,947  last  year  and  earned 
surplus  was  shown  at  $716,626.  in¬ 
cluding  $94,400  of  refundable  EPT. 

Hollinger  Production 

Shows  Moderate  Gain 

Toronto — Hollinger  Consolidat¬ 
ed  Gold  Mines,  i.td..  reports  bul¬ 
lion  production  of  $2,198,521 
front  233,237  tons  of  ore  milled 
for  the  quarter  ended  September 
JO.  This  compares  with  production 
\alue  of  $2,153,640  in  the  preced¬ 
ing  quarter  and  $2,533,398  in  the 
.same  quarter  last  year. 

Total  production  for  the  first 
nine  months  this  year  was  $6,- 
771.708  from  742,505  tons  com¬ 
pared  with  $8,446,561  from  825,- 
535  tons  in  the  same  period  of 
19  43. 

L.L.L.  PRODUCTKIN  UP 

I.,ittle  Long  Lac  Gold  Mines,  Lim¬ 
ited,  reports  bullion  output  in  the 
quarter  ended  September  30,  1944, 
was  $220,798  from  16.925  tons. 
This  compared  with  $228,531  in 
the  preceding  quarter  and  $192,824 
in  like  quarter  a  year  ago. 

AIRD  VICE-PRESIDENT 

Announcement  is  made  that  Lt.- 
Col.  W.  G.  E.  Aird,  managing-di- 
rector  of  Montreal  Cottons,  Limit¬ 
ed,  has  been  appointed  to  the  posi¬ 
tion  of  vice-president  of  the  com¬ 
pany,  succeeding  the  late  W.  C. 
Finley. 

MONTRE.AL  L0.4NS  HEAVY 

Collateral  borrowings  of  $11,- 
099,762  by  member  firms  of  the 
Montreal  Stock  Exchange  and 
Montreal  Curb  Market  at  the  end 
of  October,  194  4,  were  practically 
unchanged  from  the  total  for  the 
previous  month,  $11,077,525,  but 
were  ahead  $2,267,121*  when  com¬ 
pared  with  the  figure  for  the  month 
of  October  last  year.  With  the  ex¬ 
ception  of  the  total  for  August  $1 1,- 
239,000  the  current  loans  are  at 
the  highest  point  reached  since 
lApril,  1940.  , 


SHIPMENTS  OF 
NEWSPRINT  IN 
OCTO^R  GAIN 

Adda  to  Cumulative  Increase 
Over  Last  Year  Stocks 
Again  Reduced 

OVERSEAS  EXPANSION 

Shipments  of  newsprint  from 
Canada  during  October  again 
showed  a  moderate  expansion  as 
com  pared  with  corresponding 
inoutli  of  last  year  according  to 
figures  prepared  by  Newsprint  As¬ 
sociation  of  Canada  at  262,998  tons 
as  compared  with  261,594  tons.  In 
comparison  with  September,  a 
shorter  working  month,  shipments 
showed  an  increase  of  about  10.00(1 
tons.  Production  for  O-c  t  o  b  e  r 
amounted  to  258,301  tons  and 
showed  an  expansion  of  approxi¬ 
mately  14,000  tons  as  compared 
with  September  but  was  about 
1,000  tons  lower  than  for  October 
last  year. 

For  10  months  ended  October 
31st  1944  aggregate  shipments 
amounted  to  2,510,419  tons  and 
were  slightly  in  excess  of  total  for 
corresponding  period  of  last  year  of 
2,507,621  tons.  Production  for  10 
month  period  amounted  to  2,490,- 
050  tons,  and  was  about  13,500 
tons  in  excess  of  total  of  2,476,668 
tons  for  the  same  period  of  1943. 

Shipments  during  month  of  Oc¬ 
tober  exceeded  production  by  about 
4,700  tons;  lienee  stocks  of  news¬ 
print  in  hands  of  Canadian  manu¬ 
facturers  were  reduced  accordingly. 
For  10  months  to  October  31st  ag¬ 
gregate  shipments  exceeded  produc¬ 
tion  by  about  31,000  tons. 

During  October  shipments  to  the 
United  States  ■were  8,300  tons  lower 
than  for' the  same  month  last  year 
at  211,525  tons;  shipments  over¬ 
seas,  on  the  other  hand,  were  high¬ 
er  by  about  9,850  tons  at  35,801 
tons.  Domestic  shipments  were 
slightly  lower  at  15,672  tons  as 
compared  with  15,801  tons.  For  10 
months  to  October  31st  this  year 
aggregate  shipments  to  U.S.  mar¬ 
kets  ■vv'ere  about  101.500  tons  lower 
than  for  corresponding  period  of 
1943  at  2,032,382  tons.  Overseas 
shipments  for  10-month  period 
were  over  108,600  tons  greater 
than  last  year  at  322,83  7  tons, 
while  domestic  shipments  totalled 
155,180  tons  as  compared  with 
159,506  tons. 

Production  during  October  was  at 
a  ratio  of  69.8  per  cent  to  mill  capa¬ 
city;  this  compares  with  a  produc¬ 
tion  ratio  in  September  of  68.6  per 
cent  and  in  October  last  year  of 
70.1  per  cent.  Ratio  of  shipments  to 
mill  capacity  for  month  71.0  per 
cent  which  compared  with  71.1  per 
cent  for  September  and  70.7  per 
cent  for  October  1943. 

Shipments  and  production  by 
United  States  mills  decreased 
21.2%  and  21.1%  respectively 
from  the  levels  reported  in  October 
1939.  Shipments  exceeded  produc- 
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DIVIDEND  NO.  253 

Notice  is  hereby  given  that  a 
dividend 'of  Twent.v-five  cents  per 
share  on  the  Paid-up  Capital  Slock 
of  this  Bank  has  been  declared  for 
the  current  quarter,  payable  at  the 
Head  Office  of  the  Bank  and  its 
Branches,  on  and  after  the  first 
day  of  December  next  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  15th  November,  1944. 

By  Order  of  the  Board. 

B.  S.  VANSTONE. 
General  Manager. 

BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDE.ND 

NOTICE  is  hereby  given  that  a 
dividend  of  one  and  a  half  per  cent 
n  ’/i  %  )  has  been  declared  by  the 
Directors  of  Banque  Canadienue 
Nationale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quarter 
ending  on  the  30th  day  of  Novem¬ 
ber,  1944.  This  dividend,  bearing 
the  number  216,  will  be  payable  at 
the  Main  office  or  at  the  branches  of 
the  Bank,  on  or  after  the  1st  dav 
of  December,  1944,  to  the  share¬ 
holders  of  record  on  November  1  5, 
at  3  p.m. 

By  order  of  the  Board 

CHARLES  ST-PIERRE, 

General  Manager. 

Canadian  Celanese 
Limited 

1401  McGill  College  Avenue, 

MONTREAL,  P.Q.,  CANADA. 

November  14,  1944. 

The  Board  of  Directors  has  this 
day  taken  the  following  action 
with  respect  to  Interest  and  Divi¬ 
dends: 

INCOME  FUNDING  RIGHTS 

March  15,  1945  has  been  fixed 
as  the  date  on  which  interest  in 
respect  of  the  year  19  44  w'ill  be 
paid  to  the  holders  of  Income 
Funding  Rights  of  record  at  the 
close  of  business  on  December  31, 
1944. 

SEVEN  PER  CENT  CUMULATIVE 
PARTICIPATING  PREFERRED 
STOCK 

One  Dollar  Seventy-five  Cents 
($1.75)  per  share,  which  shall  be 
deemed  to  be  for  three  montlis 
period  from  October  1,  19  4  4  to  De¬ 
cember  31,  1944,  has  been  declared 
payable  December  31,  19  44  to  the 
holders  of  record  at  the  close  of 
business  on  December  12,  194  4.  I 

The  amount  of  participating  di-' 
vidend  to  which  the  holders  of  the 
Seven  Per  Cent  Cumulative  Par¬ 
ticipating  Preferred  Stock  are  en¬ 
titled  for  the  year  1  944  will  lie  de¬ 
termined  when  the  Company's  ac¬ 
counts  for  the  year  have  been 
closed. 

CO.MMON  STOCK 

Twenty-five  Cents  (2r)C)  per  j 
share  in  respect  of  the  fourth  quar-' 
ter  of  1944  ;  and.  in  addition,  an 
extra  dividend  of  Twenty-five  Cents  j 
(25r>  per  share,  have  been  declar-j 
ed  payable  December  31,  1944  to 
the  holders  of  record  at  the  close' 
of  liu.siness  on  December  1  2,  1944.  j 
H.  BLANCKK. 

Secrelarv. 


NorandaMlnes,  Limited 

Dl\  IDE.ND  NOITC  E 

Notice  is  hereby  given  that  an 
inlerim  dividend  of  One  Dollar 
($1.00)  per  sliare,  payable  in 
Canadian  funds,  has  been  declared 
by  the  Directors  of  Noranda  Minc.s  ; 
Limited,  payable  December  I5th.  | 
1944.  to  shareholders  of  record! 
at  the  close  of  business.  November  j 
15th,  1944.  i 

By  order  of  liie  Board. 

J.  R.  BRADFIEIA). 

Secretary. 

Toronto,  .November  loth,  1944. 


Notice  to  Shareholdem  and  the  Roldera 
of  Share  Warranto 

NOTICE  t!i  hereby  given  that  a  semi¬ 
annual  dividend  of  Z/jc  per  share  In 
l.anadian  ciirreiiey  has  been  declared, 
and  that  the  same  will  be  pa.vable  on 
or  after  the  1st  clay  of  December,  1944, 
ill  respect  to  the  sliares  specified  in  any 
bearer  Sliare  Warrants  of  the  Company 
i)t  the  I92!t  issue  upon  presentation  and 
delivery  of  coupons  No.  6'J  at: 

THE  BOVAI.  BANK  OF  CANADA, 

King  and  Cliiirch  Streets  Branch, 
Toronto  I,  Canada. 

The  payment  to  .Shareholders  of  record 
at  tile  close  of  hnsiness  on  tlie  lOlh  day 
of  November,  1941,  and  whose  shares 
.ire  represented  hy  Uegistered  Certificates 
ol  the  1929  issue,  will  be  made  by 
cliegiie,  mailed  from  the  offices  of  the 
Company  on  the  3(llh  clay  of  November, 
1944. 

"t  he  Transfer  books  will  be  closed  from 
the  I7lh  clay  of  Novcinlier  to  the  ;(0lh 
uay  of  November,  1911,  inclusive  and  no 
Bearer  Sliare  Warrants  will  be  “split” 
during  that  period.  ^ 

Ihe  Inrome  Tax  Act  of  the  Dominion 
cii  Canada  provides  that  a  lax  of  16% 
sliall  he:  imposed  and  deducted  at  the 
•source  011  all  dividends  payable  by  Can¬ 
adian  clehlors  to  non-residents  of  Can¬ 
ada.  Tin;  lax  will  be  deducted  froiii  all 
cjivicleiicl  checiiies  mailed  to  non-resident 
shareliolders  and  Ihe  Company’s  Bankers 
will  deduct  the  tax  wlic-ii  paying  coupons 
to  or  for  accounts  of  non-resident  sliare- 
liolders.  Ownerslilp  Certificates  must  ac¬ 
company  all  dividend  coupons  presented 
for  payment  b.v  residents  of  Canada. 

Shareholders  resiclc-nt  in  Ihe  United 
Stales  are  advised  lliat  a  credit  for  the 
Canadian  lax  vvilliheld  al  source  is  al¬ 
lowable  against  tlie  tax  shown  on  Uieir 
United  States  Federal  Income  Tax  re- 
turiY.  In  order  to  claim  such  credit  the 
United  Slates  tax  aulhorilies  require 
evidence  of  the  deduction  of  said  tax, 
lor  which  purpose  Ownership  Certifi¬ 
cates  (Form  No.  691)  inusi  be  completed 
in  duplicate  and  the  Bank  cashing  llic 
coupons  will  endorse  both  copies  with 
a  Certificule  relative  to  tlic  deduction 
and  payiiirnl  of  tlie  tax  and  return  one 
Certificate  to  the  Slinreholder.  If  forms 
No.  cot  are  not  available  at  local  Uuiled 
Slates  hanks,  they  can  lie  secureil  from 
Ihe  Company’s  office  or  The  Royal  bank 
of  Canada,  Toronto. 

Under  existing  Canadian  Regulations: 

la)  I’ayiiienl  of  this  dividend  to  resid- 
eiils  of  enemy  or  enemy  occupied  coun- 
Iries  is  prohibited. 

(h)  Payment  tliereof  to  residents  of 
oilier  portions  of  Continental  Europe  and 
China  is  proliiliited  but  such  residents 
may  direct  Ihe  deposit  to  their  credit  in 
a  Canadian  Bank  of  all  amounts  payable 
to  tlieni, 

(c)  Other  non-residents  of  Canada  may 
convert  this  dividend  at  current  Cana¬ 
dian  F'oreign  Fixcliange  Control  rales  into 
such  foreign  currencies  us  are  perniiltcd 
hy  the  Cenerul  Regulations  of  Ihe  Cana¬ 
dian  F'oreign  E.xeliange  Control  Board. 
Such  conversion  can  only  be  effected 
adiaii  Branch  of  any  Canadian  Chartered 
Bank 

Shareholders  residing  in  the  United 
Slates  may  convert  Die  amount  of  Die 
current  dividend  into  United  States 'Cur* 
icncy  at  Die  official  Canadian  Foreign 
Excliange  Control  rate  by  sending  at 
their  own  risk  and  expense,  coupons  or 
liividcnd  rlioi|nes  properly  endorseil,  to 
'I'lie  .\gency  of  The  Uoy:d  Bank  of  Can¬ 
ada,  98  William  Street,  New  \ork  City, 
wliicli  will  accept  them  for  collection 
Dirougli  an  auDiorizcd  dealer,  or  direct 
111  any  auDiorized  dealer  of  tin-  Can¬ 
adian  F'oieigii  E.xeliange  Control  Board. 

Sliareliolilers  residing  in  counlries 
other  Ilian  the  United  Stales  fo  wlioni 
payment  is  not  proliiliited  as  noted  above 
may  convert  Die  amount  of  Die  curreni 
dividend  hy  sending  at  Dieir  own  risk 
and  expense  coupons,  or  dividend  rlieipies 
properly  endorsed,  to  Ilie  Royal  Hank 
of  Canada.  King  and  Chnicli  Slrcels 
Hraiicli,  roronlo,  Canada,  or  to  any  oDier 
aiiDiorized  dealer  or  to  Ilie  .Vgency  of 
The  Royal  bank  of  Canada,  fi8  Williuin 
Street,  New  York  City.  U.S. A.,  willi  a 
request  for  a  draft  in  such  foreign  cui'- 
lency  as  is  permitted  in  settlement  of 
same,  Imt  tliey  slionid  first  saDsfy  Diem- , 
s'dves  Dial  Diis  action  is  not  proliiliilcd  ' 
liy  the  I'orcigo  IC:,cl)ange  leintrol  Rcgula-  | 
lions  of  Dip  coiintr.v  in  whicli  llicv  re-  1 
side.  i 

IMPORTA.NT  NOTICE  j 

Holders  of  Hearer  .Share  Warranls,  wlio  ' 
l;.ivc  not  yet  secured  new  lalons  w  illi  : 
dividend  coupons  niimliered  fil  to  80  in-  1 
(  hisivc.  arc  licrcliy  noiifieil  tiial  same  I 
arc  availaliie.  ’|■|le  talon  onl.i’  slionid 
in  iletaclicd  from  Du'  Roarer  Sliare  War- 
n.nls  and  presenled  al  or  forwarded  to 
Die  flffice  of  Die  Secretary,  Imperial  OR 
l.iiniled,  .60  Cimrcli  Slrerl.  Toronlo  I, 
Ontario.  (ianada,  l)>'  registered  mail 
(with  reliirn  address  clearly  indicatcill 
when  a  new  supply  of  ro'ipons  liearing 
Ihe  same  serial  numlier  as  Die  Warranl 
i  rnni  wiiicli  Die  laloii  is  lietached,  will 
I  e  issued  in  cxcliangc  Dierefor. 


Ry  Order  of  Ihe  Ro.ird. 


.'•0  filmrc  h  Street, 
loroiilo  I.  Onlario. 
7Di  Novemlier,  Dltl. 


.1.  A.  m;w. 
'ieneral  Secre|jr>. 
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tiou  by  643  tons  and  slocks  hi'ld  ! 
by  United  Slates  mills  decreased  by  i 
that  ainunnt.  | 

Newfoundland  shipments  in¬ 
creased  106.5%  from  October  1931) 
while  production  declined  16.8%. 
.Shipments  to  United  Slates  custom¬ 
ers  increased  20.1  wliile  Overseas 
shipments  increased  184.5%  com-j 
pared  with  October  1039.  Ship 
ments  exceeded  production  by  0,1  26  | 
tons  and  manufacturers  slocks  de- ! 
creased  accordingly. 

Stocks  of  all  North  American 
manufacturers  decreased  14.36.5 
Ions  in  October  and  amounted  to 
89.423  tons  at  the  end  of  the  month. 
At  the  end  of  October  1939  manu¬ 
facturers  stocks  amounted  to  28  4,- 
029  tons. 

liOCOiMOTI  VK  CE  KTl  FIt’ATES 

While  the  split  of  four-for-one 
in  the  capital  stock  of  L’anadian 
Locomotive  was  approved  by  share¬ 
holders  October  27,  trading  on  an 
“If  as  and  when  basis”  is  await¬ 
ing  the  grantiirg  of  supplementary 
letters  patent,  expected  shortly. 

Owing  to  a  heavy  volume  of  a 
number  of  new  issues,  including 
the  Seventh  'Victory  Loan,  the  new 
certificates  of  Canadian  Locomo¬ 
tive  may  not  be  ready  for  some 
time. 

SEAGRAMS  BUYS  PREFERRED 

Distillers  Corp.-Seagrams,  Limit¬ 
ed,  advises  that  during  October, 
the  company  purchased  for  retire¬ 
ment  and  cancellation  on  account 
of  sinking  fund,  300  shares  of  pre¬ 
ferred  stock,  thereby  reducing  pre¬ 
ferred  stock  to  132,147  shares  as 
at  October  31,  1944. 


“CANASTA  DRY’* 

Dividend  Notice 

At  thp  of  tlir  Board  of  Diraclor,^  of 

Canada  Dry  Ginper  Alo.  Incorporated,  a  Do|- 
awarp  Cgrporalion.  hold  October  SI,  1944,  » 
dividend  of  twonty-five  fonts  (2of )  per  share 
on.  the  common  stock  was  declared,  payable 
rifcember  7,  1944,  to  stockholders  of  record 
at  the  close  of  hnsiness.  Novemhnr  22,  1944. 

Wm.  J.  WILLIAMS,  Secretary 


nivioKNO  NOTirf:  I 

English  Electric 
Company 

of  Canada  Limited 

f’liASS  “A"  SHARES 

Notice  is  hereby  given  that  the 
Board  of  Directors  have  declared  a 
dividend  of  twenty-five  cents 
(25c)  per  share  on  Ihe  outstand¬ 
ing  Class  ”A”  shares  of  the  Com¬ 
pany,  payable  December  15th, 
1944,  to  shareholders  of  record  at 
the  close  of  business  on  November 
30th,  1944. 

AUBREY  MUNDY, 

I  Secretary. 

November  10th,  1944. 


WAITE  AMULET 

MINES,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  an 
interim  dividend  of  Twenty  Cents 
(20c)  per  share,  payable  in  Cana¬ 
dian  funds,  has  been  declared  by 
the  Directors  of  WAITE  AMULET 
MINES  LIMITED,  payable  Decem¬ 
ber  11th,  1944,  to  shareholders  of 
record  at  the  close  of  business 
November  15th,  1944. 

By  oi'rter  of  the  Board. 


International  Petroleum 
Company,  Limited 

Notice  to  Shareholders  and  the 
Holflers  of  Share  Warrants 


NOTICE  is  hereby  given  that  a  seml- 
unniial  dividend  of  .60c  per  share  In  Can¬ 
adian  Currency,  has  been  declared,  and 
that  Ihe  same  will  be  payable  on  or 
after  the  1st  day  of  December,  1944,  In 
iispect  to  the  shares  specifieil  In  any 
Bearer  Share  Warrants  of  the  Company 
of  the  t92!l  Issue  upon  presentation  and 
delivery  of  coupons  No.  62  at: — 

THE  ROYAL  BANK  OF  CANADA,  • 
King  and  Church  Streets  Branch, 
Toronto,  Canada, 

The  payment  to  Shareholders  of  record 
at  the  close  of  business  on  the  I6tli  day 
ol  November,  1944,  and  w-ho.se  shares  are 
represented  by  registered  Certificates  of 
the  1929  issue,  will  be  made  by  cheque, 
mailed  from  Ihe  offices  of  the  Company 
on  the  30lh  day  of  November,  1911. 

The  transfer  books  will  be  closed  from 
ihe  HlDi  day  of  November,  to  the  1st  day 
of  JJeceinher,  1944,  inclu.sive,  and  no 
Bearer  Sliare  Warranls  will  be  “split” 
during  that  period. 

The  liieome  Tax  Act  of  the  Dominion 
of  Canada  provides  that  a  tax  of  16% 
sliall  be  imposed  and  deducted  at  the 
source  on  all  dividends  payable  by  Can¬ 
adian  debtors  to  non-residents  of  Canada. 
The  tax  will  be  deducted  from  all 
dividend  cheques  mailed  lo  iiuii-resideiit 
shareholders  and  Die  Company’s  Bankers 
will  deduct  the  ta.x  wlien  paying  coupons 
tc  or  for  account  of  non-resident  sliare- 
holders.  Ownership  CerDflcates  must  ac¬ 
company  all  dividend  coup<n)s  presented 
for  payment  by  residents  of  Canada. 

Shareholders  resident  in  the  United 
Slates  are  advised  that  a  credit  for  the 
Canadian  lax  withheld  at  source  is  al¬ 
lowable  against  the  tax  shown  on  their 
United  States  Federal  Income  Tax  return. 
In  order  to  claim  such  credit  the  United 
Stales  lax  ,  authoritips  recpiire  evidence 
of  Die  dcdticlion  of  said  fax,  for  wliich 
purpose  Ownership  Certificates  (Form 
No.  COI)  must  be  completed  in  duplicate 
and  the  Bank  cashing  Die  coupons  will 
endorse  both  copies  with  a  certificate 
lelaDve  to  the  deduction  and  payment 
of  Die  fax  and  return  one  Certificate  to 
Dip  shareholder.  If  F'orms  No.  601  are 
iioi  availaliie  at  local  United  States 
banks,  they  ran  be  secured  from  the 
Company’s  office  or  the  Royal  Bank  of 
Canada,  Toronlo. 

Under  existing  Canadian  Regulations: 

(a)  Payment  of  this  dividend  to 
I  esideiits  of  enemy  or  enemy  occupied 
countries  is  prohibited. 

(b)  Payment  thereof  to  residents  of 
other  portions  of  Continental  Europe  or 
of  China  is  prohibited  but  such  residents 
may  direct  the  deposit  to  their  credit 
ill  a  Canadian  Bank  of  all  amounts  pay¬ 
able  to  Diem. 

(c)  Otlier  non-residents  of  Canada  may 
convert  this  dividend  al  current  Can- 
ailiaii  Foreign  Exchange  Control  rales 
i.ilo  such  foreign  currencies  as  are  per¬ 
mitted  by  the  General  Regulations  of  the 
Canadian  F'oreign  Exchange  Control 
Hoard.  Such  conversion  can  only  be  ef- 
feclrd  through  an  Authorized  Dealer  i.e. 
I  Canadian  iiranch  of  any  Canadian 
(;harteied  Bunk. 

Sliureholders  residing  in  the  United 
Slates  may  convert  Dir  amount  of  the 
c  ii  reiit  dividend  into  United  States  cur- 
rt  iicy  at  the  official  Canadian  Foreign 
Exchange  Control  rale  by  sending  at 
Dieir  own  risk  and  expense,  coupons,  or 
dividend  clic<iucs  properly  endorsed,  fo 
■file  .Agency  of  'the  Royal  Rank  of  (/un- 
udu,  68  William  Street,  New  York  City, 
iiliicli  will  accept  Diem  for  rollrction 
tniougli  an  authorized  dealer,  or  direct 

any  iiiiDiorized  dealer  of  the  Canadian 
Foreign  Exchange  Control  Hoard. 

Sliarriioldrrs  residing  in  countries 
I'Dicr  Dian  Die  United  States  to  whom 
payment  is  not  proliibited  as  above  note(l, 
n.a.y  convert  Die  amount  of  the  current 
dividend  by  sending  at  their  own  risk 
and  expense,  c<)upon.s,  or  dividend 
rlieqiies  properly  endorsed,  lo  The  Royal 
liank  of  Canada,  King  and  Church  Street 
Rrancli,  Toronto,  Canada,  nr  lo  any  oilier 
aiilhoi'izcd  dealer  or  to  The  .Agency  of 
I  lie  Royal  Rank  of  Canada,  68  WRIiani 
Street,  New  York  City,  U.S. A.  with  a 
i’((|iirsl  for  a  draft  in  such  foreign  cur¬ 
rency  as  is  perniiltcd  in  setDenient  of 
same,  lint  Diey  slionid  first  satisfy  tlirni- 
M'lvcs  Dial  Diis  ucDon  is  not  prohibited 
liy  Die  loxeign  Exeliange  Control  Regiila- 
li.ins  of  Dir  country  in  wliich  they  reside. 

liy  order  of  the  Board. 

.1.  R.  CL.ARKIi, 

Seeretary. 

66  Chiireli  Street.  Toronto  1,  Canada. 

7Di  November,  1914.  < 


CITY  OF  CALGARY 

PROVINCF,  OF  ALBERTA 

Tenders  For  Debentures. 

SEM.LD  fENDEIIS,  marked  “TEN 
DliRS  FOR  DEHEN  IT  RES,”  addressed 
lo  Die  Chairman  of  the  Finance  Com- 
niillee,  City  Hall,  Calgary,  Alberla, 
will  he  received  al  Ihe  office  of  Die 
City  Clerk  up  to  3.00  p.m.,  M.W.T.. 
on  .Monday,  November  201h.  1944,  for 
the  piircliase  of  delienlnres  of  the 
City  of  'iaigary  lo  an  amount  of  -$3,- 
oon.ooo.oo. 

The  said  debeiitiiies,  in  denomina¬ 
tions  of  .A I  ((00.00  eacli,  will  be  non- 
callalile.  17  year  Serials,  with  ?200,- 
000.00  of  principal  to  be  retired  each 
year  for  the  .vears  1916-1961  Inclusive, 
*170,000.00  lo  be  retired  each  year  for 
the  yeats  1952-1961  inclusive,  and  $100,- 
000.00  to  be  retired  In  the  year  1962. 
'the  said  debentures  will  bear  interest 
al  3%  per  annum  with  respect  to 
Die  maturities  of  1946-1961  inclusive, 
and  amoiinDiig  fo  *1,260,000.00,  and 
per  anmiiii  for  Ihe  balance  of 
.« 1. 890.000.00.  and  being  the  maturities 
of  1962-1962  inclusive. 

The  Debentures  will  be  dated  Jan¬ 
uary  1st.  1916.  and  prineipal  payments 
will  malure  on  January  Isl  of  each 
year.  , 

Interest  on  the  proposed  Issue  will 
be  payable  January  Isl  and  July  Isl 
in  eacli  year.  The  debentures  will  he 
pa.ialile.  lioDi  as  to  principal  and  in¬ 
terest  In  Canadian  F'linds  in  the  Cities 
of  Calgary,  Edmonton,  Toronto,  Mont¬ 
real,  Winnipeg,  or  Vaneouver. 

ALTERNATIVE  BIDS  will  be  receiv¬ 
ed  for  an  equal  amount  of  17  year 
Serial  Delipiilures  similar  to  the  above, 
bill  eallahle  after  .tanuary  Ist,  1961, 
in  whole  or  in  pari  on  any  Interest 
dale,  al  par,  after  60  dry-:  noDee  has 
been  given,  and  in  Ihe  reverse  order 
of  thrir  maturities. 

Tenderers  are  required  lo  .state  the 
net  price  lo  the  City  of  Calgar.v  for 
Calgary  payment  and  Calgary  delivery 
of  the  definitive  debentures  on  January 
2nd,  1945. 

The  proposed  issue  Is  for  the  pur¬ 
pose  of  retiring  debentures  of  the  City 
of  Calgary  subject  to  call  as  of  Jan¬ 
uary  1st,  1916,  and  is  secured  by  the 
general  credit  of  the  Corporation  of 
Ihe  City  of  Calgary. 

Tenderers  are  requested  to  stale  the 
price  for  each  Issue  .separately. 

Special  statutory  authority  has  been 
granted  by  the  I.egfsiature  of  the  Prov¬ 
ince  of  Alberta  re.specDng  the  issue 
and  all  Bylaws  are  subject  to  an 
Order  of  the  Board  of  Public  Utility 
Commissioners  of  the  Province  of  Al¬ 
berta.  I^ch  debenture  will  bear  the 
endorsement  of  the  Chairman  of  the 
Board  of  Public  Utility  Commissioners 
of  the  Province  of  Alberta. 

Tenders  will  be  opened  at  the  City 
Hall,  Calgary,  Alberta,  tminediately 
after  the  closing  hour  for  bids,  on 
Monday,  November  20th,  1944,  and  the 
City  reserves  the  right  to  accept  or 
reject  any  or  all  bids  or  portions  there¬ 
of. 

The  highest  or  any  bid  not  neces¬ 
sarily  accepted. 

J.  M.  MILLER,  City  Clerk. 
City  Hall.  Calgary,  Alberta. 


The  Financial  Times  reaches  a  J.  R.  BFiADFIELD. 

class  of  people  who  are  Interested  Rerretary. 

In  and  able  to  buy  investment  Toronto.  Unt., 
securitieo.  November  lUlh,  1944. 


ON  CURB  UNLISTED 
Announcement  was  made  during 
past  week  by  Montreal  Curb  Mar¬ 
ket  that  3,000,000  $1  par  value 
abates  of  Imuvicourt  Goldfield 
Corp.,  had  been  admitted  to  trad¬ 
ing  on  the  unlisted  section  of  the 
Exchange. 


I  GOVERN.4IE.NT  OF  THE  PRO\ - 
I  INCE  OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
JUNE  1,  1937 

The  Province  of  Alberta  will  pay 
interest  to  bona,  fide  holders  of  de¬ 
bentures  of  the  above  issue,  at  the 
rate  of  two  and  one-quarter  per 
cent  per  annum,  in  respect  of  the 
half-year  ending  December  1, 
1944,  being  the  sum  of  $11.26  for 
each  $1,000  denomination. 

Holders  will  be  paid  interest  as 
above,  on  presentation  of  their 
debenture  or  debentures  for  nota¬ 
tion  thereon  of  such  p.Tymenf  of 
Interest  at  any  branch  of  the  Im¬ 
perial  Bank  of  Caiiad.9,  in  the  Dom¬ 
inion  of  Canada,  or  at  Ihe  Bank  of 
The  Manhattan  Company,  in  the 
City  of  New  York,  in  Ihe  United 
States  of  America.  Debentures 
should  be  accompanied  by  the  usual 
ownership  certificate  required  by 
the  Dominion  Government  as  in 
the  case  of  coupons. 

Dated  at  Edmonton,  Alberta, 
this  15th  day  of  November,  1944. 
(Sgd.)  F.  C.  MANNING. 

Provincial  Treasurer. 
(Taken  from  The  Alberta  Gazette 
of  Novemlier  1  5,  1944  ) 

GOVER.NMENT  OK  THE  PKOV- 
INCE  OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OK  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
JUNE  1.  1938 

The  Province  of  AIBerta  will  pay 
inte'rest  to  bona  tide  holders  of  de¬ 
bentures  of  the  above  issue,  at  the 
rate  of  two  per  cent  per  annum, 
in  respect  of  the  half-year  ending 
December  I,  1944,  being  the  sum 
of  $4.87  for  each  £100:0:0  de¬ 
nomination  In  Canada  or •£1:0:0 
per  £100:0:0  denomination  in  Lon¬ 
don,  England. 

Holders  will  be  paid  interest  as 
above,  on  presentation  of  their 
debenture  or  debentures  for  nota¬ 
tion  thereon  of  ;,uch  payment  of 
interest  at  any  branch  of  the  Im¬ 
perial  Bank  of  Canada,  in  the  Dom¬ 
inion  of  Canada,  or  at  Lloyds  Bank 
Ltd.,  London,  England.  Debentures 
should  be.  accompanied  by  the 
usual  ownership  certificate  requir¬ 
ed  by  the  Dominion  Government 
as  in  the  case  of  coupons. 

Dated  at  Edmonton,  Alberta, 
this  15th  day  of  November,  1944. 
(Sgd.)  F.  C.  MANNING. 

Provincial  Treasurer. 
(Taken  from  The  Alberta  Gazette 
of  November  15,  1944) 

GOVERNMENT  OF  THE  PROV- 
INCE  OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
JUNE  1,  1939 

The  Province  of  Alberta  will  pay 
interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  Issue,  at  the 
rate  of  tv/o  and  one-half  per  cent 
per  annum,  in  respect  of  the  half- 
year  ending  Decemlier  1,  l'i44,  be¬ 
ing  at  the  rate  of  812  .7>).  $6.25 
ajid  $1  25  respectively  for  each 
$',000,  $600  and  $100  denoiniua- 

Holders  will  be  paid  interest  as 
above,  on  presentation  of  their 
debenture  or  debentures  for  nota¬ 
tion  thereon  of  such  payment  of 
interest  at  any  branch  of  the  Im¬ 
perial  Bank  of  Canada,  in  the  Dom¬ 
inion  of  Canada.  Debentures  should 
be  accompanied  by  the  usual  own¬ 
ership  certific2.ie  required  liy  th« 
Dominion  Government  as  In  tha 
case  of  coupons. 

Dated  at  Edmonton,  Alberta, 
this  15th  day  of  November,  1944. 
(Sgd.)  F.  C.  MANNING. 

Provincial  Treasurer. 
(Taken  from  The  Alberta  Gazette 
of  November  15,  1944) 

GOVERNMENT  OF  THE  PROV¬ 
INCE  OF  ALBERTA 

NOTICE  TO  HOLDERS  OF’  PROV¬ 
INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
DECEMBER  1,  1941 
The  Province  of  Alberta  will  pay 
interest  lo  bona  fide  holders  of  de¬ 
bentures  of  Ihe  above  issue,  at  the 
rote  of  three  per  cent  per  annum, 
in  respect  of  the  half-year  ending 
Decemlier  1  .  1944,  being  the  sum 
of  $15.00  for  each  $1,000  denomi¬ 
nation. 

Holders  will  be  paid  interest  as 
above,  on  presentation  of  their 
delienlure  or  debentures  for  nota¬ 
tion  thereon  of  such,  payment  of 
interest  at  any  branch  of  the  Im¬ 
perial  Bank  of  Canada,  in  the  Dom¬ 
inion  of  Canada,  or  at  Ihe  bank  of 
the  Manhattan  Company,  in  the 
City  of  New  York  In  the  United 
States  of  America.  Debentures 
should  be  accompanied  by  the 
usual  ownership  certificate  requir¬ 
ed  hy  the  Dominion  Government  as 
in  the  case  of  coupons. 

Dated  at  Edmonton,  Alberta, 
this  1.5th  day  of  November.  1944. 
(Sgd.)  F’.  C.  MANNING, 

Provincial  Treasurer. 
(Taken  from  The  Alber(a  Gazette 
of  November  15,  1944) 

(AhadaWiresCable  company 
DIVIDEND  NOTICES 

PBEFEUBED  DIVIDEND  NO.  63 
TAKE  NOTICE  that  the  regular 
Quarterly  Dividend  of  $1,625  per  Share 
on  the  ouUtanding  Preferred  Stock  of 
the  Company  for  the  t^ee  month* 
period  ending  November  30th,  1944,  nae 
been  declared  as  Dividend  No.  63,  pay¬ 
able  December  15th.  1944.  to  Shaie- 
holders  ot  record  at  the  close  of  business 
November  Mth,  1944. 

CLASS  “A”  DIVIDEND  NO.  97 
ALSO  TAKE  NOTICE  that  a  Dividend 
ol  $1.00  per  Share  on  the  outstai^ing 
Class  “A”  Common  Shares  of  the  Cora- 

ry  has  been  declared  as  Dividend  N**). 

payable  December  15th.  1944.  to 
Shareholders  of  record  at  the  close  of 
business  November  30th,  1944. 

CLASS  “B”  DIVIDEND  NO.  27 
ALSO  TAKE  NOTICE  that  an  Interim 
Dividend  ol  25  Cents  jier  Share  on  the 
Outstanding  Class  “B”  Common  Shares 
of  the  Company  has  been  declared  as 
Dividend  No.  27.  payable  December 
15th,  1944,  to  Shareholders  of  record 
at  the  close  of  business  November  30th, 
1944. 

By  Order  of  the  Board. 

A.  1.  SIMMONS. 

Secretary. 

Toronto.  November  9th.  1944. 


Bidgou(]  Kirkland  Gold  ?li'''3 
production  for  the  nioinli  of  Oc'o- 
ber  amounted  to  $22,938.  as 
pared  with  $27,612  in  Scpteiii:  jr 
and  $44,794  in  October  last  year. 
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Maritimes  Prepare  for  Period  of  Reconstruction 


Already  Post-War  Plans 
Are  Well  in  the  Making 

Main  Aim  Will  Be  to  Achieve  Industrial 
Development  On  the  Lines  of  Decentraliza¬ 
tion  —  Such  Basic  Industries  As  Fishing, 
Mining,  Lumbering  and  Agriculture  Will 
Continue  as  Source  of  Economic  Stability. 

BY  OUR  OWN  CORRESPONDENT 

Saint  John,  N.B. — With  the  war  effort  always  to  the  fore¬ 
most,  the  Maritime  Provinces,  like  the  rest  of  the  Allied  Nations, 
are  looking  to  the  day  when  peace  shall  be  restored  and  the  era 
of  what  is  being  called  reconstruction,  entered  upon.  These  prov¬ 
inces  bv  the  sea  definitely  mean  to  be  in  the  picture  much  more 
so  than  in  the  past,  and  already  extensive  post-war  planning  has 
been  carried  on  and  is  being  regularly  developed. 

The  centralization  of  so  much  of  the  industrial  life  of  Canada 
in  the  provinces  of  Ontario  and  Quebec  has  had  its  bad  effects  on 
the  economic  life  oi  these  provinces.  It  is  an  old  saying  in  these 
parts  that  The  Maritimes  are  something  in  the  nature  of  a  .Christ¬ 
mas  tree — the  perpetual  gift  giver  in  the  way  of  purchases  from 
central  Canada  with  no  corresponding  returns  in  view. 


The  war  has  tended  to  build  the 
ereat  Industrial  areas  of  Central 
Canada  to  even  greater  proportions 
and.  of  course,  there  have  been 
many  war  industries  located  in  the 
Maritimes  but  it  is  contended  the 
proportion  even  on  war  manufac¬ 
turing  is  too  lop-sided  and  that, 
with  the  return  of  peace,  industrial 
life  may  be  centered  even  more 
than  in  the  past  in  Ontario  and 
Quebec. 

This  state  of  affairs  is  receiving 
particular  attention  in  the  plans 
of  The  Maritimes  for  the  post  war 
period,  the  time  when  so  many  ad- 
.justments  must  be  mat^e  and  the 
liasis  laid  for  the  future.  That  plan¬ 
ning  envisions  these  provinces  tak¬ 
ing  a  much  greater  part  in  the  in¬ 
dustrial  life  of  the  Dominion  and 
not  being,  largely,  producers  of 
primary  products.  It  is  further  ad¬ 
vanced  that,  with  substantial  basic 
industries,  fishing,  mining,  lumber¬ 
ing  and  agriculture  and  cheap 
power  and  more  of  it.  The  Mari- 
times  can  play  a  big  part  in  the 
manufacturing  life  of  the  nation. 

Industry  After  the  M’ar 

Plans  for  the  after  war  days  look 
foi-  the  Industrial  upbuilding  of 
the  provinces,  in  particular,  to  keep 
the  young  people  at  home:  to  stop 
the  migration,  interrupted  by  the 
extensive  recruiting  and  by  the 
war  in  general,  to  provide  work  not 
only  for  the  men  who  will  return 
from  overseas  but  for  all.  The  plans 
envision  substantial  port  develop¬ 
ment  at  both  Saint  John  and  Hali¬ 
fax,  extensive  new  housing  con¬ 
struction  and  slum  clearance,  more 
cheap  electricity,  the  holding  of 
whatever  wartime  industries  may 
be  possible  and  the  further  devel- 
opnient  of  the  substantial  basic  in¬ 
dustries  so  as  to  assure  a.  future  for 
.every  Maritimer  in  his  or  her  own 
province. 

Briefs  have  been  prepared  by  the 
respective  Maritime  governments, 
cities  and  municipalities  for  pres¬ 
entation  to  those  who  are  planning 
for  the  future  of  Canada  as  a 
whole.  These  include  many  need¬ 
ful  things  which  the  post-war  per¬ 
iod  will  be  required  to  furnish.  In 
the  case  of  home  building  this, 
alone,  will  run  into  many  millions 
of  dollars.  In  Saint  John  and  Hali¬ 
fax,  alone,  the  estimated  outlay 
will  be  a.  very  large  one  and  sur¬ 
veys  have  shown  that  this  work 
must  be  done  as  soon  as  conditions 
permit.  .  .  .  This  project  will  pro¬ 
tide  substantial  employment  run¬ 
ning  into  the  production  of  all 
things  essential  to  home  construc¬ 
tion  practically  all  of  which  can  be 
procured  in  these  provinces.  There 
are,  also,  several  projects  of  other 
natures  in  the  offing. 

.Ambitious  Power  Scheme 

Should  the  Petitcodiac  tidal  de¬ 
velopment  in  southeastern  New 
Brunswick  be  found  feasible,  even 
in  part,  it  will  mean  a  big  thing. 
Should  the  claims  of  its  sponsors 
he  based  on  fact  then  the  outlay 
necessary  for  this  alone  would  be 
'•ome  $40,000,000  and  it  would  pro¬ 
vide  The  Maritimes  with  double 
the  present  amount  of  electrical 
energy,  solve  the  question  of  cheap 
power  and  bring  in  its  train  many 
now  industries  which,  because  of 
lack  of  power,  cannot  be  entered 
upon.  The  facts  as  to  the  real  po¬ 


tentialities  on  the  Petitcodiac 
should  soon  be  known  as  the  en¬ 
gineering  firm  which  is  making 
the  survey,  costs  of  which  are  be¬ 
ing  met  jointly  by  the  Federal  and 
Provincial  governments,  is  expect¬ 
ed  to  make  its  report  In  the  very 
near  future.  One  of  the  things 
claimed  for  this  development  by 
those  who  have  been  urging  it  for 
years  is  that  it  would  be  the  cheap¬ 
est  water  power  to  develop  in  Can¬ 
ada  and  would  provide  the  cheap¬ 
est  power. 

Prince  Edward  Island,  sadly  in 
need  of  additional  and  cheaper 
power,  through  its  Premier,  is  hop¬ 
ing  particularly  that  expectations 
will  be  realized  as  it  would  mean 
the  industrial  rebuilding  of  that 
island  province. 

If  the  bridging  of  the  Strait  of 
Canso.  between  Cape  Breton  Island 
and  the  Nova  Scotia  mainland  is 
carried  out  and  with  it  the  realign¬ 
ment  of  an  extensive  stretch  of  the 
C.N.R.  railway,  another  project 
running  into  millions  is  estimated 
to  provide  work  for  some  7,000  men 
over  a  period  of  years. 

And  then  there  is  the  oft-  nnoted 
but,  as  yet  unrealized,  canal  across 
the  Isthmus  of  Chigneco,  between 
Nova  Scotia  and  New  Brunswick,  a 
project  which  French  engineers  en¬ 
dorsed  more  than  three  centuries 
ago.  If  something  is  to  be  done  in 
that  direction  more  millions  will 
have  to  be  expended  and  more  men, 
consequently,  employed. 

These  things  are  apart  from  what 
is  projected  by  the  governments 
of  the  three  provinces,  the  munici¬ 
palities  and  the  cities  in  surveys 
already  completed.  Their  realiza¬ 
tion  should  keep  the  Maritimes  a 
busy  place  for  many  years  follow¬ 
ing  the  coming  of  peace. 

Lumbering  a  Major  Industry 

Lumbering  in  New  Brunswick 
and  Nova  Scotia  is  a  major  indus¬ 
try.  It  has  been,  and  is,  being  called 
upon  to  meet  an  unprecedented  de¬ 
mand  both  tor  the  war  fronts  and 
for  home  consumption  with  a  de¬ 
pleted  labor  roll  of  experienced 
men,  shortage  of  supplies  and  ma¬ 
terials.  Much  more  could  be  used 
if  it  could  be  supplied  but  the  man¬ 
power  is  not  available.  Even  at  that 
the  output  of  lumber  in  the  .Mari¬ 
times  is  substantial  and  its  yearly 
value  runs  into  many  millions  of 
dollars. 

The  forest  wealth  in  those  two 
provinces  is  expected  to  be  a  basis 
for  substantial  new  industries  fol¬ 
lowing  the  war  because  of  the 
many  new  uses  found  for  lumber 
during  the  war.  The  value  of  the 
forestry  Industries  in  New  Bruns¬ 
wick  and  Nova  Scotia  can  be  estim¬ 
ated  by  the  fact  that  in  the  former 
province,  alone,  the  forest  products 
were  estimated  at  a  worth  of  $70,- 
000,000  in  194.1.  An  expectation 
may  be  that  w'ith  the  return  of 
men  from  overseas  the  cut  can  be 
substantially  increased.  The.  an¬ 
nouncement  that  the  British  Min¬ 
istry  of  Supply  plans  to  Import  a 
large  quantity  of  Canadian  lumber 
during  the  two  years  following  the 
end  of  the  war,  much  of  it  coming 
from  the  Maritimes,  assures  the  in¬ 
dustry  of  busy  post-war  days. 

These  provinces  by  the  sea  are 
(Continued  on  Pa.ge  19) 


left  —  Apple  Blossoms  in  Kings  County,  N.S.  Gypsum  Plant  at  Windsor,  N  S 
Lumbering,  Cain's  River,  N.B.  ABOVE  —  Oxen  at  Lunenburg.  Pouring  Metal  at  Sydney 


N.B.  Government  and  People 
Together  Strive  for  Victory 

Sixth  Year  of  War  Finds  Province  Making  Full 
Contribution  to  Victory  and  at  Same  Time 
Planning  for  Postvrar  Prosperity  —  $4,341,- 
576.00  in  Surpluses  in  Four  Years  —  An 
All-Time  Record. 


Plans  for  Post-War  Education 


Saint  John — Post-war  planning 
for  rapid  educational  advancement 
ill  New  Brunswick  is  already  well 
under  way,  according  to  Hon.  C. 
H.  Blakeny,  minister  of  educa¬ 
tion.  who  envisages  some  50  rural 
composite  high  schools  being  es- 
talilished  in  the  province  as  soon 
as  the  war  is  over,  to  give  rural 
children  educational  opportunities 
equal  to  those  available  anywhere 
in  the  Dominion. 

These  high  schools  will  be  estab¬ 
lished  by  consolidating  groups  of 
schools  where  there  are  at  least 
too  pupils  in  grades  from  VII  up, 
and  transportation  will  bp  arrang¬ 
ed  to  bring  students  from  their 
homes  to  the  school.  Each  com¬ 
posite  high  school  must  have  at 
least  three  departments — the  aca¬ 
demic,  to  offer  college  preparatory 
courses;  nutrition  and  home  eco¬ 
nomics  courses,  and  training  in 
agriculture,  farm  mechanics,  fish¬ 
eries  or  whatever  course  seems 
likely  to  be  most  useful  to  the 
life  of  the  community,  the  "minis¬ 
ter  said. 

Besides  serving  the  children, 
each  of  these  fine  modern  build¬ 
ings  with  its  library,  jilaygrouiids, 
gymnasium,  classrooms,  shops,  hot 
lunch  facilities,  radio,  health  cli¬ 


nic  and  motion  picture  facilities 
will  be  available  for  the  use  of  the 
entire  community  during  evening 
and  vacation  periods.  “The  rural 
liigh  school  is  the  ideal  centre  for 
the  whole  community’s  educa¬ 
tional  and  recreational  activities,” 
Dr.  Blakeny  declared. 

Already  there  are  three  compo¬ 
site  rural  high  schools  in  opera¬ 
tion  in  the  province,  it  was  pointed 
out,  each  of  which  cost  approxi¬ 
mately  $20,000,  and  stands  today 
as  a  monument  to  the  courage  and 
foresight  of  those  who  realized  the 
advantages  of  equal  educational 
opportunities  for  rural  children 
and  worked  together  to  get  them. 

Taking  $40,000  as  the  average 
cost  of  such  a  school,  $1,600,000 
will  be  required  to  build  40  rural 
high  schools.  Of  this  amount,  the 
provincial  government  will  pay  40 
per  cent  or  $640,000  under  the 
terms  of  the  Rural  Schools  Assist¬ 
ance  Act.  These  high  schools 
through  a  composite  of  academic 
and  vocational  courses  will' be  a 
boon  to  students  and  communities 
alike.  Dr.  Blakeny  emphasized,  in 
that  they  train  not  only  the  three, 
per  cent  who  may  go  on  to  col¬ 
lege,  but  also  the  97  per  cent  who 
remain  at  home. 


BY  OUR  OWN  CORRESPONDENT 

Saint  John — Wtth  an  above- 
average  enlistiiient  rate  in  the 
armed  services,  record-breaking 
production  front  farm  and  forest, 
and  the  strongest  financial  position 
ill  history,  the  Province  of  New 
Brunswick  continues  to  make  a  full 
contribution  to  victory  in  Canada's 
sixth  year  of  war.  Moreover,  plans 
to  meet  the  challenge  of  peace  that 
1945  may  bring  are  already  well 
advanced:  tind  tlic  province's  sound 
financial  stains  bodes  well  for  the 
handling  of  post-war  proltlems  of 
reconstruction. 

In  the  past  four  years  the  sum  of 
$4, 341, 576. on  in  surpluses  has 
been  amassed — a  very  large  sum 
for  a  province  with  a  population  of 
less  Ilian  one-lialf  million  people. 
The  surplus  last  year — $1,74  2,- 
950.57— -was  a  record  breaker  in 
the  entire  history  of  the  Province. 
This  large  surplus  was  accompan¬ 
ied  by  a  reduction  of  $2,181,448.00 
in  the  net  debt  of  New  Brunswick: 
and,  at  the  same  time,  all  Public 
Services  have  been  maintained  at 
a  high  state  of  efficiency,  along 
with  an  expanding  program  of  So¬ 
cial  Services. 

.%!  ill  ions  For  Victory 

Surpluses  of  the  .N'ew  Brunswick 
(iovernment  have  largely  been  in¬ 
vested  in  the  financing  of  the  war. 
In  1943,  for  example,  the  Province 
invested  two  and  a  half  million  dol¬ 
lars  in  Victory  Bonds:  and  when 
the  returns  from  the  Seventh  Vic¬ 
tory  Loan  are  complete,  it  will  be 
clear  that  the  Province  has  con¬ 
tinued  this  year  its  policy  of  rais¬ 
ing  its  sights  in  keeping  with  the 
trend  across  the  country  as  each 
successive  Victory  Loan  comes 
along. 

Last  year  the  total  value  of  New 
Brunswick  forest  products  amount¬ 
ed  to  over  $70,000,000,  which  was 
about  $8,000,000  more  than  in  the 
preceding  year.  The  six  pulp  and 
paper  mills  in  the  Province  operat¬ 
ed  almost  to  capacity  and  last  year 
ground  about  817,000  cords  of  pulp- 
wood — as  compared  with  466,000 
cords  ten  years  ago. 

Last  year  the  revenue  accruing 
to  the  Department  of  Lands  and 
Mines,  the  bulk  of  w'hlch  is  derived 
from  stumpage,  amounted  to  $1,- 
451,261.32.  The  total  production 
from  Crown  Lands  last  year  In 
long  or  sawn  lumber  was  126  mil¬ 
lion  feet.  The  average  cut  for  the 
past  four  years  represent  approxi¬ 
mately  270  million  feet  of  long 
lumber,  to  furnish  the  strategic  raw 
material  which  now  has  more  than 
4,000  wartime  uses. 

Tile  Tourist  Bureau  also  is  asso¬ 
ciated  witli  the  Department  of 
Lands  and  Mines  and,  in  spite  of 
numerous  wartime  restrictions. 


there  has  been  considerable  retenue 
from  this  branch.  Publicity  and  ad¬ 
vertising  done  in  pre-war  years 
continue  to  bring  bood  results.  For 
example,  in  1934  the  number  of 
game  and  angling  licenses  sold  to¬ 
talled  1  8,375:  wltereas,  in  1942,  a 
war  year,  32.975  were  issued.  The 
following  statement  by  the  Honour¬ 
able  F.  \V.  Pirie,  Minister  of  Lands 
and  Mines,  in  regard  to  the  tourist 
industry  will  be  of  Interest  to  all: 

"I  think  we  have  in  the  tour¬ 
ist  business  of  this  Province,  if 
it  is  properly  handled,  one  of  the 
finest  of  industries,  and  it  is  an 
industry  that  can  be  handled. 
We  have  10,000,000  people  in 
the  United  States  who  would  like 
to  come  to  New  Brunswick  to 
play  and  holiday  every  year.  It  is 
no  trouble  to  bring  that  leu  mil¬ 
lion  here  year  after  year,  provid¬ 
ing  we  liave  facilities  to  take 
care  of  them,  which  is  something 
we  have  not  in  this  Province  at 
the  present  time.  ...  1  am  sure 
that  it  we  can  provide  the  pro¬ 
per  facilities,  we  can  attract  a 
great  many  tourists  to  this  Pro¬ 
vince  from  the  United  States  and 
it  will  be  a  very  big  revenue- 
producing  industry.  The  Govern¬ 
ment  cannot  do  this  alone.  We 
must  get  the  co-operation  of  our 
people.” 

lu  the  Mining  Branch,  produc¬ 
tion  value  last  year  reached  $3,- 
707,390,  an  increase  of  $262,000 
over  the  value  of  the  preceding 
year.  Though  there  was  rome  re¬ 
duction  in  coal  production,  the  step- 
up  in  revenue  was  due  to  the  oper¬ 
ation  of  the  iron  mines  near  Bath¬ 
urst,  which  filled  a  special  emerg¬ 
ency  requ'retneni,  for  the  war  effort. 

Peat  Moss  Industry 

One  of  the  most  interesting  de¬ 
velopments  in  the  Province  in  the 
war  years  has  Iteen  the  beginning 
of  a  valuable  peat  moss  Industry. 
There  are  now  two  companies  de¬ 
veloping  two  different  bogs,  lioth  In 
the  Shippegan  area.  One  company, 
already  in  operation,  employs  on  an 
average  of  300  persons  during  the 
digging  season:  the  second  com¬ 
pany,  which  will  probably  be  In 
full  production  next  year,  plans  to 
employ  a  larger  number.  New 
Brunswick  peat  is  not  being  used 
for  fuel,  though  we  have  some  de¬ 
posits  of  this  type,  but  rather  In 
agriculture,  as  stable  litter,  and  hen 
houses  for  bedding,  as  a  soil  cou- 
ditioner,  as  a  packing  material  for 
perishable  goods  such  as  fruit  and 
vegetables:  and  in  construction,  as ' 
an  insulating  material.  Viewing! 
New  Brunswick  as  a  whole,  peat' 
moss  deposits  here  are  the  largest: 
in  Canada  and  compare  favorably  ini 
(Continued  on  Page  23)  j 


Dosco  Has  Met 
Demands  fo  r  Wa  r 
Steel  Production 

New  Blast  Furnace, 
Three  Open  Hearth 
Furnaces  and  Other 
Facilities  Installed  to 
Increase  Output 

By  H.  J.  KELLY, 

Vire-Pre»idc?it  mnd  General  Manager, 

Dominion  Steel  &  Coal  Corporation. 

Sydney,  N.S. — The  commence¬ 
ment  of  the  war  found  the  Sydney 
Steel  Plant  of  the  Dominion  Steel 
and  Coal  Corporation  embarked 
upon  a  program  of  modernization, 
integration  and  expansion  which 
b.Td  laid  a  good  foundation  for  the 
emergent  need  for  steel  that  the 
war  years  brought  with  them. 

The  annual  production  of  steel 
in  Canada  has  very  greatly  in¬ 
creased  since  1939,  and  in  this 
noteworthy  enlargement  of  capac¬ 
ity  the  Sydney  Steel  Plant  has 
done  its  share,  although  wartime 
restrictions  on  publicity  forbid  the 
quotation  of  actual  tonnage  rec¬ 
ords. 

The  aim  of  the  Steel  Plant  man¬ 
agement  has  been  primarily  one  ot 
Improvement  of  technical  practice, 
one  of  making  the  best  of  the  raw 
materials  of  coal,  iron-ore  and 
fluxes  of  which  Sydney  is  the  as¬ 
sembly  point;  materials  which  per¬ 
mit  of  little  choice  in  grades  and 
must  be  used  with  a  local  tech¬ 
nique  based  on  experience. 

Oi-e  Beneficiatiun  Plant. 

Prominent  in  this  aim  is  the  Ore 
Beneficiation  plant  which  has  two 
main  objects,  both  combining  to' 
obtain  maximum  yield  of  uniform¬ 
ly  good-quality  iron  from  the  bla»t 
furnaces. 

First  in  the  arrangement  of  the 
Beneficiation  plant  is  equipment 
for  blending  of  the  ore  to  obtain 
uniform  analysis,  and  secondly 
equipment  for  crushing  and 
screening  the  ore  to  selected  sizes, 
designed  to  produce  a  uniform 
smelting  of  the  ore  in  the  blast 
furnace,  resulting  in  increased  fur¬ 
nace  capacity,  lessened  coke  con¬ 
sumption  and  good  dependable 
quality  of  pig-iron. 

Second  is  a  Sintering  plant  w  hich 
is  designed  to  sinter  the  ore-fines 
resulting  from  the  screening  of  the 
ore  as  this  comes  from  the  mines. 
The  ore-fines  will  be  mixed  with 
the  flue-dust  coming  from  the 
blast  furnaces,  giving  a  three-fold 
benefit,  namely  production  of  a 
sinter  beneficial  in  the  smelting 
operation,  the  salvaging  of  flue- 
dust  formerly  wasted  and  lessen¬ 
ing  the  make  of  flue-dust  in  the 
Mast  furnaces.  The  Sintering  plant 
is  of  continuous  type  with  belt  72 
inches  wide  by  51  feet  in  length. 
It  has  a  capacity  of  about  650  tons 
per  day. 

The  blending  and  sizing  part  of 
the  scheme  has  been  in  operation 
since  March.  It  is  expected  the 
sintering  plant  will  commence  op¬ 
eration  early  in  October. 

A  700-ton  hot-metal  mixer  was 
added  to  the  plant  and  went  into 
operation  in  June  last. 

The  function  of  the  hot  metal 
.  (Continued  on  Page  21) 


Maritime  Ports  Play 
j  Big  Part  in  War  Effort 

I  On  the  Life  Line  Between  America  and  the 

Ports  of  Britain  and  Our  European  Allies  — 
Story  of  Great  Accomplishment  Will  Not  Be 
Told  in  Full  Until  Peace  Has  Been  Declared 


I  Bv  Dnr  Own  CorrespnndrnI 

Saint  John — It  was  Hon.  J.  E. 
Michaud,  Minister  of  Transport 
and  Minister  from  New  Brunswick, 
who  in  an  article  in  1943  wrote: 
“Canada's  provinces  on  the  Atlan¬ 
tic  roast  are  strategically  placed  on 
the  lifeline  extending  between  the 
North  American  continent  and  (he 
United  Kingdom  and  other  war 
fronts  of  Europe,  Africa,  and  the 
Middle  East.  They  have  played  a 
glorious  part  in  this  country's  war 
effort  and  it  is  hoped  (hey  will 
play  an  equally  important  part  in 
the  reconstruction  period  which 
will  tollow  the  cessation  ot  hostili¬ 
ties.” 

The  Minister  was.  of  course,  re¬ 
ferring  to  the  ports  of  Saint  .lolin 
and  Halifax,  national  ports  wlticli, 
as  in  the  last  World  War,  are  play¬ 
ing  so  essential  a  part  in  the  win¬ 
ning  of  the  victory.  Without  these 
two  eastern  gateways  the  national 
war  effort  would  be  considerably 
handicapped:  with  tliein  the  great 
role  that  Canada  has  been  able  to 
play  overseas  has  been  made  pos¬ 
sible. 

Both  are  admirably  equipped,  far 
belter  than  in  the  last  war.  Since 
that  time  they  have  been  practic¬ 
ally  rebuilt  and  (heir  facilities  are 
unsurpassed,  comparatively  speak¬ 
ing,  by  no  other  ports  in  the  world. 
Both  are  free  from  ice  the  year 
round.  Both  serve,  the  nation  in 
peace  as  well  as  in  war. 

Story  Cannot  Yet  Be  Toltl 

While,  naturally,  little  is  said 
about  the  activities  at  these  two 
great  ports,  due  to  the  necessary 
censorship  of  a  war,  nevertheless 
the  words  “Eastern  Ports”  convey 


bill  one  thing  to  the  minds  of  the 
average  Canadian,  Saint  John  and 
Halifax.  Much  could  be  written  of 
the  part  which  they  have  taken, 
and  :ifc  taking,  in  the  war  were  it 
pcvinis.sable  to  do  so. Mint  that  story 
will  have  to  await  the  coming  of 
peace. 

However,  figures  liave  been  ptih- 
lislied  for  the  year  1943  which 
speak  for  themselves.  Tliese  fig¬ 
ures.  released  hy  the  Minister  of 
Transport,  were  reported  to  the 
House  of  Coniinons.  They  indicate 
tile  substantial  amount  of  tonnage 
bandied  at  .Saint  John  and  Halifax 
in  two  of  the  war  years,  1943  and 
19  12. 

For  19(3  tlie  operating  income 
of  tile  harbor  of  Saint  John  was 
$1.0,52,000  compared  with  $814,-. 
000  in  1942.  For  Halifax  the  op¬ 
erating  income  in  1913  was  $848.- 
OdO  compared  with  $943,000  In 
194  2. 

Halifax  a  Major  Naval  Base 

Halifax  also  occupies  the  posi¬ 
tion  of  ii  niiijor  naval  base.  A  Hali¬ 
fax  paper  referred  to  the  Port  of 
Halifax  in  19  13  as  follows:  “Nova 
Scotia's  jam-packed  Port  of  Hali¬ 
fax,  one  of  Hie  world's  greatest 
naval  bases,  fast  is  becomaig  Can¬ 
ada's  number  one  spot  In  World 
War  II.  It  is  the  Dominion's  major 
operational  war  zone,  the  zone 
which  turns  the  wheels  of  victory 
in  the  Pattle  of  the  North  .\tlantlr. 

.  .  Here  the  ships  of  Canada's 

fight in.g  navy  come  and  go.  .  .  . 

It  is  a  city  housing  the  men  who 
fight  the  Battle  of  the  North  At- 
(Continued  on  page  21) 


Study  Groups  for  Fishermen 


Not  every  fisherman  learned  how 
to  catch  fish  using  the  finest  reel 
on  the  market.  More  than  likely  a 
willow-rod  and  a  piece  of  string, 
and  maybe  a  bent  pin,  gave  the 
grandest  thrill  to  the  proud  pos¬ 
sessor  of  a  three-inch  perch.'  But 
experience  makes  demands  and  as 
the  years  roll  alon.g,  better  knowl¬ 
edge  of  fishing  tackle  and  its  use 
oiteus  up  bigger  and  better  fields 
of  adventure. 

However,  not  all  fishing  is  for 
fun.  The  fact  remains  that  greater 
knowledge  of  the  fish  themselves, 
their  peculiarities,  living  habits, 
diseases  and  even  their  fish-appeal 
to  man’s  iialate  is  a  matter  of  pro¬ 
fitable  study  and  is  many  a  man’s 
livelihood.  So  it  is  not  surprising 
that  the  Dominion  Department  of 
Fisheries  has  again  placed  $50,000 
at  the  disposal  of  educationists  for 
special  programs  of  study  for  fish¬ 
ermen.  In  these  study  groups  op¬ 
portunities  for  marketing  are  dis¬ 
cussed  and  new  developments  en¬ 
couraged  as  well  as  finding  (he  so¬ 
lution  to  local  problems. 


In  the  Maritimes.  the  Extension 
Department  of  tlie  University  of  St. 
Francis  Xavier  carries  out  special 
education  work  by  sending  out  men 
to  the  fishing  areas.  Trained  people 
from  the  High  School  ot  Fisheries 
at  Stc-Anne-de-la-Pocatiere  cover 
the  (iaspo  and  North  Shore  districts 
of  Queliec  and  in  British  Columbia 
tlie  work  is  carried  on  by  the  Ex¬ 
tension  Department  of  the  Uni¬ 
versity  of  British  Columbia. 

Fishing  is  a  great  industry  with 
over  29  million  dollars  invested  in 
boats,  nets,  traps,  piers  and 
wharves,  etc.  It  employs  61,000 
men,  48,000  of  whom  carry  on  their 
work  along  the  coasts  and  on  the 
sea,  the  rest  fishing  in  inland 
wiViers.  These  figures  do  not  in¬ 
clude  those  engaged  In  processing 
fish  but  only  those  catching  th« 
fish. 

Improvement  in  methods  and 
knowledge  of  markets  will  not  only 
show’  results  in  the  financial  out¬ 
come  but  better  the  standards  of 
tliose  who  Itravp  the  whims  of  Nep¬ 
tune  for  a  living. 


14  THE  FINANCIAL  TIMES.  NOVEMBER  17.  1944 _ 

Would  Join  Cape  Breton 
With  Nova  Scotia  Mainland 

Proposal  Is  For  a  Bridge  or  Causeway  Across 
The  Strait  of  Canso  —  Would  Provide  Im¬ 
proved  Shipping  Facilities  for  Coal  Mines  and 
Plants  of  Dominion  Steel  &  Coal  Corporation 


Liquor  Sale  Regulations 


ST.  JOHN  IRON  WORKS 

- LIMITED - 

•  1 

ENGINEERS  AND  MACHINISTS 

IRON  AND  BRASS  FOUNDERS 

ELECTRIC  AND  ACETYLENE  WELDERS 

Special  Attention  to  General  Repair  Work 
•  Machine  Work  a  Specialty  • 

324-326  CHARLOTTE  ST.  SAINT  JOHN,  N.B. 

G.  E.  HOWARD,  GENERAL  MANAGER 


BY  OUR  OWN  CORRESPONDENT 

Halifax. — A  brief  filed  by  Prem¬ 
ier  A.  S.  MacMillan,  on  behalf  of 
the  Government  of  Novia  Scotia, 
with  the  Federal  Government  has 
In  view  extensive  post-war  work 
involving  the  building  of  a  bridge, 
or  causeway  across  the  Strait  of 
Canso  which  separates  Cape  Breton 
Island  from  the  Nova  Scotia  main¬ 
land.  On  Cape  Breton  Island  are 
large  coal  mines  and  the  extensive 
steel  plant  of  the  Dominion  Steel 
and  Coal  Corporation  Ltd.  A  car 
ferry  operates  on  the  strait  and  this 
especially  during  wartime,  has 
made  something  in  the  nature  of  a 
transportation  bottleneck.  A  bridge, 
causeway  or  tunnel  to  solve  the 
Canso  difficulty  has  long  been  ad¬ 
vocated. 

The  brief  also  asks  for  the  re¬ 
alignment  of  the  lines  of  The  Ca¬ 
nadian  National  Railways,  long 
overdue,  from  Sydney  to  Truro, 
N.S.,  or  from  Sydney  to  Moncton. 
While  the  plan  involves  heavy  cap¬ 
ital  outlay  there  would,  the  brief 
points  out,  be  a  substantial  savings 
to  the  railway  each  year,  while  the 
Canso  bridge  or  causeway  simply 
has  to  be  built  to  do  away  with  the 
present  bottleneck. 

Earlier  in  the  year  Premier  Mac¬ 
Millan  had  spoken  at  Sydney  in 
strong  support  of  the  Canso  bridge 
or  causeway  and  promised  to  do 
all  he  could  toward  its  erection. 
Subsequently,  he  took  the  matter 
up  with  Ottawa  and  was  asked  to 
submit  a  brief  quoting  facts  and 
figures  which  could  be  considered 
at  Ottawa.  This  he  has  done,  quot¬ 
ing  mainly  from  figures  reached  by 
experts  of  the  Canadian  National 
Railways  as  to  the  cost  of  the  pro¬ 
ject. 

To  Re  Self-Supporting 
The  Premier  says  in  the  Brief:  “I 
have  tried  to  point  out  the  different 
proposals  and  the  cost  of  each  and 
to  prove,  in  each  case,  that  the  fin¬ 
ancing  will  take  care  of  itself  over 
a  reasonable  period  of  years.” 

Seeing  no  natural  difficulties  to 
the  way  of  the  Canso  project,  the 
Premier  states  in  his  Brief  that 
construction  of  a  causeway  and  re¬ 
alignment  of  C.N.R.  tracks  from 
Sydney  to  Moncton  would  cost  36 
million  dollars.  Construction  of  a 
bridge  with  the  same  rail  realign¬ 
ment  is  estimated  at  44  million  dol¬ 
lars.  In  both  cases  the  annual  sav¬ 
ing  to  the  railway  would  be  $1,- 
81.'>,000. 

Providing  track  alignment  ex¬ 
tended  only  from  Sydney  to  Truro, 
the  cost,  with  causeway,  would  be 
26  miliions,  with  bridge,  34  mil¬ 
lions  and  the  annual  saving  to  the 
railway  would  be  11,050,000. 

The  Canso  project  would  afford 
employment  for  8,000  men  for  three 
years,  the  Premier’s  Brief  estimates. 

In  the  Brief,  Premier  MacMillan 
says  in  part: 

Tt  should  be  noted  that  I  have 
used  the  maximum  amounts  set 
forth  by  them,  which  sets  the  cost 
of  the  completed  work,  Sydney  to 
Moncton  with  Bridge  across  the 
Strait  of  Canso,  as  high  as  $44,000,- 
000.  You  will  find  on  Page  400  of 
the  Committee's  Report,  the  follow¬ 
ing  statement  from  Mr.  Fair- 
Tieather: 

"  ‘So  when  you  add  the  thing  up 
you  will  see  that  in  order  to  get 
this  system — and  it  would  be  a 
magnificent  system  —  you  would 
have  a  total,  taking  my  estimate 
along  with  Mr.  McLachlan’s,  of 
about  $35,000,000,  and  it  would  be 
a  program  of  work  which  would 
probably  extend  over  three  years.’ 

“I  have  discussed  these  figures 
with  a  number  of  engineering  ex¬ 
perts  and  they  all  agree  with  me 
that  the  figures  used  by  the  Cana 
dian  National  Railway  experts  are 
extravagant  and  away  beyond  what 
the  actual  cost  will  be.  My  personal 
opinion  is  that  the  figures  used  are 
from  ten  to  fifteen  million  dollars 
above  what  the  actual  cost  will  be. 

Higher  Figures  Used 
"However,  in  order  that  there 
may  be  used  for  this  study  the 
higher  figures  given  in  evidence  by 
the  experts  of  the  Canadian  Na¬ 
tional  Railways,  which  may  all  be 
found  in  the  report  of  the  Commit¬ 
tee  under  date  of  May  24th,  1943. 

In  addition  tp  the  conclusions  I 
have  reached  and  set  forth  in  my 
statement,  there  must  be  taken  Into 
consideration  the  freight  tonnage 
from  the  mainland  of  Nova  Scotia 
to  Central  Canada  on  all  products 
shipped  to  Central  Canada  as  well 
as  coal  from  the  Plctou  and  Cum¬ 
berland  County  mines. 


"In  the  statement  I  have  used  the 
outgoing  tonnage  only,  and  in  no 
case  have  I  used  the  large  amount 
of  tonnage  from  all  over  Canada  to 
Cane  Breton  and  through  Cape 
Breton  to  Newfoundland.  Neither 
have  I  used  the  saving  to  be  effefct- 
ed  in  passenger  traffic,  and  the  de¬ 
lays  which  would  be  overcome.  I 
am  leaving  these  two  things  out  of 
the  picture,  which  in  the  judgment 
of  competent  railway  men  would 
amount  to  two  or  three  hundred 
thousand  dollars  annually. 

I  “My  reason  for  not  taking  them 
into  consideration  is  that  undoubt¬ 
edly  there  will  be  some  incidental 
expenses  In  connection  with  the  new 
proposals  which  must  be  given  con¬ 
sideration,  and  which  can  very  well 
be  taken  care  of  from  this  source. 

“I  have  tried  to  point  out  the 
different  proposals  and  the  cost  of 
each  and  to  prove  in  each  case  that 
the  financing  will  take  care  of  Itself 
over  a  reasonable  period  of  years. 

"First,  there  is  the  proposal  to 
regrade  the  railway  from  Sydney  to 
Truro,  with  a  causeway  across  the 
Strait  of  Canso,  costing — $26,000,- 
000. 

"Second,  there  is  the  revision  of 
the  railway  from  Sydney  to  Monc¬ 
ton,  with  a  bridge  across  the  Strait 
of  Canso, — $44,000,000. 

"Third,  there  is  the  revision  of 
the  railway  from  Sydney  to  Monc¬ 
ton  with  causeway  across  the  Strait 
of  Canso,  — $36,000,000.” 

Present  Rail  Service 
As  to  the  condition  of  the  pres¬ 
ent  railway  line,  the  Brief  goes  on 
to  say: 

"I  will  deal  briefly  with  the  ne¬ 
cessity  for  the  proposed  change.  In 
the  first  place  the  condition  of  the 
road  bed,  curves  and  grades  is  such 
that  no  comment  is  needed,  other 
than  to  point  out  how  ridiculous  it 
appears,  particularly  to  visitors,  to 
see  a  couple  of  locomotives  chug¬ 
ging  along,  hauling  eighteen  or 
twenty  cars  of  freight. 

"From  the  point  of  view  of  the 
passengers,  they  get  no  sleep  on 
account  of  the  twisting  and  roll¬ 
ing,  are  unable  to  read  or  write, 
and  if  they  want  a  meal  the  jolt¬ 
ing  is  liable  to  spill  the  food  all 
over  their  clothes.  As  a  matter  of 
fact,  it  '  is  dangerous  to  walk 
through  the  cars  unless  there  is 
something  to  hold  on  to.  It  requires 
almost  14  hours  to  travel  from  Syd¬ 
ney  to  Halifax,  a  distance  of  289 
miles,  or  an  average  speed  of  ap¬ 
proximately  21  miles  per  hour. 

"No.  6  morning  train:  289  miles 
running  time,  including  stoppages, 
\2Vs  hours;  miles  per  hour,  23.12. 

"No.  8  evening  train:  289  miles; 
running  time,  including  stoppages, 
13%  hours;  miles  per  hour,  21.02. 

"No.  10  evening  train;  289  miles; 
running  time  Including  stoppages, 
14%  hours;  miles  per  hour,  19.59. 

"I  suggest  that,  for  your  inform¬ 
ation,  you  take  note  of  what  the 
railway  economist,  Mr.  Fairweather 
has  to  say  about  this  condition  in 
his  evidence  before  the  Parliament¬ 
ary  Committee,  on  Page  399,  as 
follows;” 

The  Brief  also  says;  “Again  the 
argument  is  advanced  that  we  will 
return  to  pre-war  freight  after  the 
war.  It  should  be  noted  that  I  have 
used  in  my  calculations  the  1937 
tonnage,  and  at  that  time  coal  was 
being  shipped  by  water  to  St.  Law¬ 
rence  ports.  The  rail  tonnage  lu 
that  year  was,  I  am  reliably  inform¬ 
ed,  1,300,000  tons.  I  have  used  for 
my  purposes  1,500,000.  Surely  I 
am  justifleld  in  increasing  the  esti¬ 
mate  by  200,000  tons,  which  will 
be  900,000  tons  less  than  the  1943 
tonnage.  We  cannot  agree  for  one 
minute  that  we  will  go  backward 
Instead  of  forward. 

"From  the  post  war  rehabilita¬ 
tion  point  of  view,  I  know  of  no 
project  that  could  be  undertaken 
which  will  take  care  of.  so  many  re¬ 
turned  men,  or  men  who  will  lose 
their  positions  through  the  dislo¬ 
cation  of  Industry,  than  this  pro¬ 
posal. 

"You  will  find  on  Page  400  of 
the  evidence  taken  before  the  Paf- 
llamentary  Committee,  that  Mr. 
Fairweather  states  this  proposal 
would  give  employment  to  7,000 
men  for  three  years)  My  opinion 
is  that  it  would  take  care  of  8,000 
men,  which  would  mean  approxi¬ 
mately  7,000,000  days  work  in 
three  years,  and  would  undoubted¬ 
ly  take  up  all  the  slack  insofar  as 
ordinary  labor  in  the  Maritime 
Provinces  is  concerned.” 

An  itemized  cost  statement  of  the 
project  is  also  included  in  the  brief. 


Nova  Scotia 

Where  sold.  —  Liquor  may  be 
sold  by  the  Commission  in  such 
manner  and  at  such  places  and 
prices  as  the  Commission  pre¬ 
scribes.  No  liquor  is  to  be  sold,  how¬ 
ever  in  any  municipality  in  which, 
under  the  Plebiscite  Act  of  1929, 
a  majority  of  votes  was  cast  against 
the  sale  of  liquor  under  a  Govern¬ 
ment  Control  Act.  In  consequence 
of  this  Act  the  sale  of  liquor  is  not 
permitted  in  the  counties  of  Shel¬ 
burne  and  Hants.  Any  hotel-keeper 
may  be  authorized  by  the  Commis¬ 
sion  to  sell  beer  or  wine  by  the 
glass  or  open  bottle  during  meals 
to  be  consumed  only  thereat  and 
the  Commission  >may  itself  sell 
beer  or  wine  by  the  glass  or  open 
bottle  but  no  such  sale  is  per¬ 
mitted  in  any  store  where  liquor 
other  than  beer  or  wine  is  sold 
and  there  shall  be  no  such  sale  in 
municipalities  which  voted  against 
the  sale  of  liquor  under  a  Govern¬ 
ment  Control  Act  and  no  such  sale 
authorized  or  permitted  in  any 
municipality  until  a  vote  is  taken 
and  a  majority  of  votes  cast  there¬ 
at  in  favour  of  such  sale. 

How  sold. — (1)  In  sealed  pack¬ 
ages  from  government  liquor  stores. 
Individual  permits  are  required  for 
the  purchase  of  spirits,  beer  and 
wine.  Alcohol  can  be  obtained  only 
under  a  prescription  or  special  per¬ 
mit  specifying  it. 

(2)  Limited  quantities  may  be 


would  not  only  advertise  Saint 
John  as  a  port,  but  also  do  away 
with  confusion  arising  from  the 
names  of  St.  John’s,  Nfld.,  and  St. 
John’s,  P.Q. 


sold  by  vendo'rs  on  a  doctor’s  pres¬ 
cription. 

To  whom  sold. — (1)  Individual 
permits  may  be  granted  to  indi¬ 
viduals  of  21  years  of  age  who  have 
resided  in  the  province  at  least 
one  month  previous  to  the  applica¬ 
tion. 

(2)  Individual  permits  for  a  pe¬ 
riod  of  one  montli  may  be  granted 
to  individuals  of  the  age  of  21 
years  temporarily  resident  or  so¬ 
journing  in  the  province. 

»  (3)  Special  permits  may  be 
granted  to  druggists,  to  persons 
engaged  in  manufacturing  or  scien¬ 
tific  pursuits  requiring  liquor  for 
use  therein,  or  for  other  stated 
purposes. 

(4)  Special  permits  may  be 
granted  to  physicians,  dentists, 
veteiTnaiTes,  person  in  charge  of 
hospitals,  homes  for  the  aged,  etc. 

(5)  Liquor  may  not  be  sold  to 
minors,  interdicted  persons  (except 
on  a  doctor’s  prescription)  or  to 
any  other  persons  disqualified  by 
the  Commission  or  by  Act  of  the 
Dominion  of  Canada. 

X — So  far  this  authority  has  not 
been  taken  advantage  of. 

New  Brunswick 

Where  sold. — At  government 
I  liquor  stores  and  beer  warehouses 
or  from  licensed  brewers  on  order 
of  the  Board. 

!  How  sold. — (1)  In  sealed  pack¬ 
ages  (a)  at  government  liquor 
stores;  (b)  by  express  or  mail  from 
Head  Office  Mall  Order  Depart¬ 
ment;  (c)  delivered  directly  by 
brewers  on  order  of  the  Board.  In 
such  cases  the  brewers  act  as  ag¬ 
ents  of  the  Board  and  must  make 


to  "it  a  monthly  report  of  gross 
sales. 

(2)  Six  ounces  may  be  sold  by 
government  liquor  stores  on  a  phy¬ 
sician’s  prescription.  ^ 

To  whom  sold. — Liquor  may  not 
be  sold  to  minors.  Interdicted  per¬ 
sons,  etc.,  (except  on  a  doctor’s 
prescription),  or  to  any  other  per¬ 
sons  disqualified  by  the  Board.  All 
other  persons  may  purchase  liquor 
in  accordance  with  the  provisions 
of  the  Act  and  Regulations. 

.  Wartime  .restrictions. — Individ¬ 
ual  permits  were  not  required  prior 
to  June  1,  1943,  when  "purchase 
cards”  were  adopted  for  the  pur¬ 
chase  of  spirits,  beer  and  wine. 
Since  April  1,  1944,  Individual  li¬ 
quor  permits  must  be  obtained  and 
spirits,  wine  and  beer  can  be  pur¬ 
chased  only  on  coupons  in  limited 
quantities  by  the  holders  of  such 
permits.  The  maximum  quantities 
purchaseable  by  permit  holders  as 


of  August  1,  1944  are  one  25  oz. 
or  26  oz.  bottle  of  spirits  per 
month,  or  one  12  oz.  or  13  oz. 

(5)  Beer  by  the  glass  in  licensed 
taverns  in  cities  or  towns  for  con¬ 
sumption  on  the  premises. 

(6)  Beer  and  wine  at  banquets 
for  consumption  on  the  premises. 

(7)  Trading  posts,  or  Industrial 
or  mining  establishments  in  new 
Quebec  or  other  territory  in  the 
northern  part  of  the  province,  des¬ 
ignated  from  time  to  time  by  the 
Lleutenaht-Governor  in  Council, 
may  sell  alcoholic  liquor  at  such 
posts  or  establishments  to  their 
employees  and  to  people  living  in 
such  territory. 

Prince  Edward  Island 

Under  the  Prohibition  Act,  li¬ 
quor  is  dispensed  by  Government 
vendors  to  holders  of  prescriptions 
given  by  practising  physicians  for 
medicinal  use  only. 


P.E.I.  Shows  Greafesf 

Gains  in  Farm  Output 

Saint  John — Figures  recently  re¬ 
leased  from  Ottawa  anent  agricul¬ 
tural  values  increase,  show  that 
the  greatest  gains,  proportionately, 
in  Income,  since  the  very  low  year 
of  1939,  were  made  by  the  ProvlncB 
of  Prince  Edward  Island  with  five 
times  as  much  Income  in  1943; 
New  Brunswick  Increased  five 
times,  and  Quebec,  Manitoba,  Sas¬ 
katchewan,  four. 

In  1932  the  Prince  Edward 
Island  gross  farm  income  was  $2,- 
880,000  against  $16,920,000  in 
1943.  New  Brunswick  rose  from 
$6,620,000  to  $34,450,000;  Quebec 
from  $47,640,000  to  $200,030,000; 
Manitoba  from  $28,620,000  to 
$136,140,000  and  Saskatchewan 
from  $77,640,000  to  $311,400,000. 


Saint  John — A 
John,  or  Saint  John  with  its  pres¬ 
ent  boundaries  and  the  parishes  in¬ 
corporated  as  towns  seems  to  be 
the  question  at  present.  The  matter 
has  again  come  before  the  public 
following  a  recommendation  at  a 
special  meeting  of  the  Lancaster 
Board  of  Trade,  one  of  the  suburbs, 
that  it  and  adjoining  districts  in 
the  county  be  Incorporated  as  the 
Town  of  Lancaster,  The  matter 
is  to  be  submitted  to  a  vote  of  the 
parish  ratepayers. 

The  incorporation  of  the  suburbs 
in  Saint  John  and  thus  combine  and 
co-ordinate  many  common  services 
as  well  as  making  this  a  larger 
metropolis,  is  not  at  all  new,  but 
sentiment  In  the  outlying  districts 
has  been  against  it. 

In  a  statement  on  the  latest  de¬ 
velopment,  Mayor  Wasson,  Saint 
John,  said  the  Common  Council 
of  this  city  has  always  favored  am¬ 
algamation,  regarding  it  as  most 
likely  to  be  advantageous  to  all 
concerned.  "But”,  he  continued, 
"the  people  of  the  parishes  muse 
see  the  advantage  first.  There  never 
has  been  any  thought  in  our  minds 
of  bringing  pressure  to  bear.” 

In  a  report  submitted  to  the 
Municipal  Council  In  December  of 


(Special  Correspondence) 
greater  Saint  last  year.  Dr. 


Horace  L.  Brittain, 
Director  of  The  Citizens’  Research 
Institute  of  Canada,  on  the  organ¬ 
ization  of  the  municipality,  he  said; 
"I  recognize  that  in  the  present 
state  of  public  opinion,  amalgama¬ 
tion  of  the  city  and  suburban  areas 
is  politically  Improbable,  if  not  im¬ 
possible,  but  I  believe  that  public 
opinion  is  what  it  is  because  over 
a  term  of  years  the  real  facts  have 
not  been  adequately  represented. 
To  my  mind  the  question  is,  shall 
there  be  amalgamation  now  or 
later.  The  only  alternatives  that  I 
see  are  stagnation  in  the  whole 
area  or,  at  least,  uneven  and  re¬ 
stricted  development.  To  enter  the 
strenuous  post-war  period  under 
the  present  outworn  system  would, 
I  think,  be  a  pity.” 

However,  union  seems  to  be  no 
nearer  than  ever,  but  this  has  not 
in  any  way  hindered  the  making 
of  plans  for  extensive  post-war  de¬ 
velopments  in  the  municipality,  a 
very  large  housing  scheme,  etc.,  etc. 

A  few  months  ago.  Mayor  Was¬ 
son  said  he  had  received  a  letter 
which  he  passed  along  to  anyohe 
Interested.  It  suggested  that  the 
name  Saint  John  be  changed  to  The 
Port  of  Saint  John.  The  writer,  sup¬ 
porting  this  suggestion,  said  it 


ESEARCH 


Vital  Factor  in  Present  and  Post-war  Plans 
of  the  Pulp  and  Paper  Industry 

Today  research  plays  a  more  important  part  than  cverin^the 
operations  of  the  pulp  and  paper  industry.  Not  only  has  research 
solved  many  wartime  manufacturing  problems  and  found  new  and 
effective  ways  to  maintain  production  at  high  levels,  but  research 
will  play  a  vital  part  in  the  industry’s  post-war  operations  as  well^ 

An  excellent  example  of  such'  research  work  is  seen  in  our  mill 
at  Bathurst.  Bathurst  chemists  have  overcome  many  difficulties 
arising  from  the  exigencies  of  war;  Bathurst  engineers  have  beenl^ 
able  to  increase  plant  efficiency  and  output  to  meet  current^ 
demands*  for  pulp  and  paper.  And  these  men  constantly  look  xd 
the  future,  too;  for  in  their  untiring  efforts  will  lie  the  answerl 
to  many  a  post-war  production  problem. 

When  you  think  of  the  great  part  which  the  pulp  and  paper^ 
industry  is  playing  in  Canada’s  war  effort,  remember  that  the 
technicians,  as  well  as  the  mi|^  workers  and  woods  men,  are 
fulfilling  a  vitally  important  irole— a  role  of  .  inestimable  value 
today  and  one  which  will  prove  equally  valuable  tomortow* 


BATHURST 

PAPKll  CrOMPANT  L 
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Coal  Problem  One  of 
Cost  of  Production 

Greater  Efficiency  of  Both  Manpower  and 
Machines  Needed  if  Increase  in  Subsidies  Is 
To  Be  Avoided  —  A  Royal  Commission  Is 
To  Investigate  the  Situation 


BT  OUR  OWN  CORRESPONDENT 

Halifax — The  serious  situation 
facing  the  coal  mining  industry  in 
Nova  Scotia,  one  of  the  largest  coal 
producing  areas  in  the  world,  has 
been  the  subject  or  much  discussion 
during  recent  months,  by  those 
closely  in  touch  with  the  situation. 

Speaking  at  the  annual  conven¬ 
tion  of  the  Nova  Scotia  Mining  So¬ 
ciety,  Dr.  A.  E.  Cameron,  Deputy 
Minister  of  Mines  in  this  province, 
said,  in  general,  coal  production 
has  reached  its  maximum  and  that 
the  relatively  cheap  coal  has  all 
been  extracted  also  that  if  produc¬ 
tion  at  the  present  rate  is  to  con¬ 
tinue,  it  can  do  so  only  by  high 
efficiency  in  both  manpower  and 
machines.  The  only  alternative,  he 
said,  is  continuing  and  increased 
subsidies,  or  other  assistance. 

The  Mining  Society  was  also  told 
by  Hon.  L.  D.  Currie,  provincial 
Minister  of  Mines,  that,  unless  the 
coal  industry  in  Nova  Scotia  can 
find  a  solution  for  the  falling  off 
in  production  and  establish  itself  on 
a  paying  basis  it  faces  utter  ruin. 
A  Royal  Commlsion  is  to  investi¬ 
gate  the  situation. 

In  his  address  to  the  Mining  So¬ 
ciety  Hon.  Mr.  Currie  referred  to 
the  coal  situation  following  the  last 
war.  At  that  time  markets  for 
Nova  Scotia  had  been  lost  and  the 
situation  was  only  saved  by  sub¬ 
vention  policy  inaugurated  by  the 
Federal  Government.  This,  he  con¬ 
tinued,  had  resulted  in  the  industry 
being  gradually  reestablished  only 
to  be  followed  by  the  depression 
period. 

.Mines  Produce  Less 
He  continued  that,  as  in  the  first 
war,  the  Central  Canadian  markets 
have  again  been  lost  and,  in  addi¬ 
tion  to  this,  a  most  unfavorable 
condition  exists  which  did  not  ob¬ 
tain  before,  that  is  the  falling 
off  of  the  tons  per  man  production 
which  had  declined  from  2.2  per 
man  per  day  in  1940,  to  1.45  at  the 
present  time. 

Hon.  Mr.  Currie  went  on  to  say 
that  the  cost  of  producing  coal  is 
higher  than  the  selling  price  and 
that  this  loss,  during  the  war  per¬ 
iod  is  being  made  up  by  a  subsidy 
from  the  Federal  Government.  He 
continued: 

“Whether  the  coal^  consumers  of 
Canada,  or  the  taxpayers,  will  con¬ 
tinue,  after  the  war.  to  peimit  the 
paying  of  that  subsidy  is  something 
which  neither  I  nor  anyone  else  in 
Canada  can  foretell.’’  He  contin¬ 
ued:  “Unless  this  falling  off  per 
ton  per  man  production  can  be 
stojiped  and  brought  up  to  an  eco¬ 
nomic  level  the  coal  industry  of 
Nova  Scotia  faces  utter  ruin.” 

The  Minister  said  the  coal  indus¬ 
try  in  Nova  Scotia  is  the  most  im¬ 
portant  single  industry  in  the  pro¬ 
vince  and  it  is  essential  that  the 
people  of  the  province  should  be¬ 
come  aware  of  the  situation,  secure 
all  the  facts  and  give  the  utmost 
co-operation  towards  a  solution. 
Stating  that  the  Federal  Govern¬ 
ment  is  to  appoint  a  Royal  Com¬ 
mission  he  stressed  that  all,  espe- 
ciallly  the  miners,  must  approach 
the  Commission  in  a  spirit  of  help¬ 
fulness.  Adding  that  what  is  now 
facing  the  people  of  this  province 
is  something  they  have  not  been 
called  up  to  face  in  the  past  cen¬ 
tury.  he  said:  “I  appeal  to  all  the 
people  to  sink  any  differences  there 
may  be  and  let  the  chips  fall  where 
they  may  and  bring  to  bear  in  this 
serious  matter  that  high  intelli¬ 
gence  for  which  they  have  long 
been  noted.” 

Zoning  of  Sales  Proposed 
In  a  statement  following  the  re¬ 
turn  of  representatives  of  the  pro¬ 
vincial  government,  members  of  tjie 
Legislature,  mine  owners  and  min¬ 
ers,  following  a  conference  with 
members  of  the  Federal  Govern¬ 
ment  at  Ottawa,  Hon.  Mr.  Currie 
said  he  had  asked  that  thought  be 
given  a  policy  of  zoning  in  the  sale 
of  coal.  Under  such  a  plan  a  cer¬ 
tain  district  in  Quebec  and  Ontario 
would  be  for  the  use  of  coal  from 
this  province,  more  distant  Central 
Canadian  points  for  coal  from  the 
United  States  and  farther  west  for 
coal  from  Western  Canadiam  fields. 
He  had  also  suggested  the  forma¬ 
tion  of  a  permanent  organization 
which  would  keep  the  Federal  Gov¬ 
ernment  and  Parliament  informed 
on  Canadian  fuel  problems  and  that 
such  an  organization  be  given  great¬ 
er  powers  than  the  present  Dom¬ 
inion  Fuel  Board.  He  also  said 
that,  while  cost  productions  are 
hi.gh  in  this  province,  main  difficul¬ 
ty  the  industry  has  to  face  is  that 
of  markets.  There  was  some  fear 
he  said,  that,  following  the  war, 
increased  coal  imports  from  the 
United  States  would  result  in  coal 
dumping  in  Canada  from  across  the 
border. 

At  the  Ottawa  hearing,  Clarence 
Gillis,  M.P.,  who  is  from  the  Syd¬ 
ney  mining  districts,  said  he  agreed 
that  unless  drastic  actiorr  is  taken, 
coal  mining  in  Nova  Scotia  will  be 
ended  in  the  next  decade.  The 
mines,  be  said,  are  old  and  are  no 
longer  an  economic  operation.  He 
also  said  the  main  question  is  one 
of  markets  and  he,  too,  feared  coal 
dumping  into  Canada  from  the 
United  States  following  the  close  of 
the  war. 

Great  Need  is  Markets 
It  was  also  stressed,  at  the  hear¬ 
ing,  by  Dr.  F.  W.  Gray,  representing 
the  Dominion  Coal  Company,  that 
the  great  need  is  markets.  He  said 
that  not  the  processing  of  coal  but 
guaranteed  markets  is  the  great 
necessity. 

The  following  is  the  text  of  a  res¬ 
olution  passed  by  the  Nova  Scotian 
Mining  Society: 

“Wheras  Dr.  A.  E.  Cameron, 
president  of  the  Mining  Society,  in 
his  paper  ‘Coal  Resources  of  Nova 
Scotia  and  Their  Future,  presented 
at  this  meeting,  has  Indicated  that 
the  presently  known  resources  of 
this  province  are  strictly  limited  in 
extent,  and  has  recognized  the  de¬ 
sirability  of  obtaining  more  defin¬ 
ite  information  by  diamond  drilling 
wth  respect  to  a  concealed  coal  oc¬ 
currence  in  Cumberland  County,  we 
note  with  approval  that  this  poten¬ 
tial  coal  source  is  receiving  the  at¬ 
tention  of  the  Department  of 
Mines.” 


It  was  stated  at  the  57tb  annual 
meeting  of  the  Mining  Society  of 
Nova  Scotia  by  W.  S.  Wilson,  re¬ 
tiring  president,  in  his  presidential 
address,  that  although  the  output 
from  Nova  Scotian  mines  had  been 
greater  during  the  last  four  years 
than  for  a  similar  period  in  the  last 
war  by  a  total  of  1,380,000  tons, 
the  effort  had  been  less,  and  produc¬ 
tion  which  showed  a  decided  drop 
in  1943. 

“It  is  this  state  of  affairs  cou¬ 
pled  with  the  unbalanced  economies 
of  the  Industry  which  has  caused 
so  much  concern  resulting  in  criti¬ 
cisms  both  just  and  unjust.”  the 
president  continued.  The  pattern  of 
fluctuations  in  the  industry  was 
sketched  by  the  speaker  and  meth¬ 
ods  of  adjustment  advocated. 

“Seasonable  employment  has 
been  with  the  industry  since  its  in¬ 
ception.  Idleness  and  the  low  earn¬ 
ings  which  result  is  the  breeding 
ground  of  discontent  and  poor  so¬ 
cial  conditions.  It  would  appear  on 
tbe  face  of  it  that  the  Nova  Scotia 
miner,  with  Increased  wages,  per¬ 
formed  less  work  and  at  a  time 
when  the  company  needs  more  coal 
than  it  can  get.  That  a  man  will  not 
put  his  best  efforts  forward  when 
times  are  prosperous  implies  that 
that  man  does  not  know  how  or 
cannot  adjust  himself  to  live  as  a 
citizen  of  this  country  should. 

“Before  we  can  get  out  of  the  rut 
a  real  system  of  social  welfare  and 
education  must  be  instituted  and 
followed.  A  start  has  been  made  and 
these  efforts  should  receive  all  the 
encouragement  and  assistance 
which  our  provincial  and  federal 
government  can  give. 

“Apart  from  the  temporary  slow¬ 
ing  down  of  productive  effort  the 
output  of  the  worker  must  be  in¬ 
creased.  Arduous  work  wherever 
possible  should  be  done  by  machine 
but  no  man  can  be  expected  to  l)e 
relieved  of  putting  forth  his  maxi¬ 
mum  effort,”  Mr,  Wilson  added. 

Would  Revise  Subventions 

It  will  also  be  recalled  that  Hon. 
Mr.  Currie,  speaking  before  Tlie 
Canadian  Institute  pf  Mining,  and 
.Metallurgy,  held  at  Toronto,  i 
March  last,  said  the  Federal  subven¬ 
tion  policy  must  be  revised  to  en¬ 
able  Nova  Scotia  to  regain  its  mar¬ 
kets  for  coal  in  Central  Canada. 
Speaking  on  “The  National  Import¬ 
ance  of  The  Nova  Scotia  Coal  In¬ 
dustry,”  he  recalled  the  last  world 
war  when  scarcity  of  labor  due  to 
heavy  enlistment  of  Nova  Scotia 
miners  and  the  increased  wartime 
demand  for  coal  in  The  Maritimes 
had  lost  the  Quebec  coal  market  to 
American  mines.  He  said  the  same 
thing  is  happening  in  the  present 
war,  stating:  “American  coal  is 
once  again  displacing  Nova  Scotia 
coal  in  the  markets  of  Central  Can¬ 
ada  while  Nova  Scotia  skilled  min¬ 
ers,  who  perhaps  should  be  in  their 
places  in  the  pits,  are  performing 
their  part  on  every  front  where  Ca¬ 
nadian  servicemen  are  found.” 

He  continued:  “Not  only  must 
Ontario  and  Quebec  resume  their 
purchases  of  Nova  Scotia  coal  as 
soon  as  it  is  available,  but  they 
should  he  prepared  to  examine  with 
us  the  possibilities  of  a  full  and 
steady  utilization  of  our  coal  re¬ 
sources”  He  continued:  “It  will 
be  a  sorry  day  for  Canada  if  the 
co.al  industry  of  Nova  Scotia  is  al¬ 
lowed  to  languish  or  die  or  to  be 
so  badly  crippled  as  it  was  during 
the  1923-1938  period.” 

The  Minister  went  on  to  say  there 
is  a  market  in  Ontario  for  at  least 
2,000,000  more  tons  of  Nova  Sco¬ 
tian  coal  adding  that  in  peace  days 
a  total  of  some  9,000,000  tons  of 
soft  coal  is  imported  into  Canada, 
annually,  most  of  which  went  to 
Ontario  and  Quebec.  In  this  con¬ 
nection  he  said:  “It  is  not  unreas¬ 
onable  to  ask  that  the  fiscal  poli¬ 
cies  of  Canada  should  be  arranged 
to  'displace  some  of  that  tonnage 
with  Nova  Scotia  coal.  We  realize 
that  the  thing  which  to  a  reasonable 
extent,  concerns  the  consumers  of 
Central  Canada  is  the  delivered 
price.”  He  continued:  “In  other 
words  it  is  largely  a  question  of 
transportation.  To  assist  the  de¬ 
delivery  of  Nova  Scotia  coal  to  Cen¬ 
tral  Canada  on  a  fair  competitive 
basis,  the  Dominion  Government  in¬ 
augurated,  in  1924,  the  policy  of 
coal  subvention.  That  policy  must 
he  revised  in  the  light  of  conditions 
brought  on  by  the  w'ar  so  that  the 
markets  lost  by  the  war  can  be  re¬ 
gained  and  so  that  the  economy, 
the  livelihood,  the  happiness,  the  i 
prosperity  of  the  people  of  Nova  j 
Scotia  will  not  again  be  jeopardiz-  | 
ed.”  j 

Problem  of  Absenteeism  | 

In  August,  last,  W.  S.  MacDonald,  i 
General  Superintendent  of  Mines 
for  The  Dominion  Coal  Company, 
said  the  greatest  problem  facing 
the  company  in  its  effort  to  in¬ 
crease  the  coal  output  is  absentee¬ 
ism  of  miners  from  work.  He  said 
that  on  the  previous  Monday  80 
pairs  of  coal  producers  were  away 
from  the  morning  shift  and  81  did 
not  report  for  the  afternoon  shift. 
On  the  day  he  wrote,  he  said,  71 
pairs  of  miners  were  absent  on  the 
day  shift  and  some  170  workers  in 
the  company’s  mines  were  absent  on 
vacation. 

A  statement  was  also  issued  by 
Adam  Scott,  secretary  of  District 
20  United  Mine  Workers  of  Ameri¬ 
ca,  asking  tbe  co-operation  of  the 
miners  to  increase. coal  production. 
He  said  that  absenteeism  in  the 
coal  mines  in  Nova  Scotia  and  New 
Brunswick  has  now  reached  a  ser¬ 
ious  state  of  affairs. 

At  that  time  it  was  estimated  j 
by  E.  J.  Brunnlng,  Fuel  Controller, 
that  markets  supplied  from  Nova 
Scotia  Mines  would  require  some 
6,150,000  net  tons  of  coal  this  year. 
He  said  the  rate  of  production  has 
fallen  below  this  mark  and,  as  a 
result,  there  is  the  possibility  of 
additional  imports  of  coal  from  the 
United  States. 

In  (a  recent  address  before  the 
Halifax  Rotary  Club  it  was  con¬ 
tended  by  Professor  G.  V’ibert  Doug¬ 
las,  head  of  the  Geology  Depart¬ 
ment  of  Dalhousie  University,  that 
the  chief  problem  in  the  provincial 
coal  mining  industry  is  not  physi- 


Coal  Inquiry  Commission 


Halifax — Mr.  Justice  W.  F. 
Carroll,  of  Halifax,  has  been 
appointed  by  the  Federal  Gov¬ 
ernment,  chairman  of  the 
Royal  Commission  Jto  inquire 
into  the  Canadian  coal  indus¬ 
try.  Other  members  of  the 
Commission  are:  Angus  J. 
Morrison,  an  official  of  the 
United  Mine  Workers  of  Am¬ 
erica,  of  Calgary,  and  Mr. 
Justice  C.  C.  McLaurin,  of 
Calgary.  Intention  to  appoint 
such  a  commission  was  an¬ 
nounced  at  the  last  session  of 
Parliament  by  Munitions 
Minister  Howe. 


cal  but  of  a  psychological  nature. 
He  said  in  part  :  “There  is  a  deep 
gulf  fixed  between  labor  and  man¬ 
agement  in  the  operating  mines  in 
the  province”  adding  that  “al¬ 
though  the  miners  are  getting  the 
highest  wages  in  their  history  there 
is  little  contentment  and  the  out¬ 
put  is  down.” 

Workers  Would  be  Partners*.’ 

He  said  the  trouble  appears  to 
be  in  the  connecting  link  between 
labor  and  management  adding  that 
the  miners  want  something  more ! 
than  wages  and  work;  they  want 


to  be  full  partners  in  a  great  enter-  | 
prise.  He  continued:  “Of  what  use  | 
are  high  wages  if  education  is  lag¬ 
ging  behind  and  men  are  not  en- ! 
couraged  to  get  the  fullest  of  their  ! 
work  or  leisure.  Drive  through 
the  towns  of  Glace  Bay,  New  Wat-  j 
erford,  Sydney  Mines,  Inverness,  • 
Thornburn,  Springhill  and  Stellar-  j 
ton  and  look  at  the  conditions  in  ' 
which  these  men  were  born  and  i 
reared  and  are  trying  to  bring  up  i 
their  children — look  at  their  hous-  j 
es — if  they  can  be  so  designated—  ' 
and  you  will  be  surprised  that  their  ^ 
restlessness  is  not  greater.  .  .  .  .Most  | 
of  you  have  read  ‘How  Green  Is  My 
Valley,’  Are  the  conditions  of  Nova  ' 
Scotia  better  than  those  of  South  j 
Wales?”  I 

In  May  last,  back  pay  amounting  ; 
to  some  $1,100,000  was  given  to  i 
some  7,000  miners  in  the  Glace  Bay  ' 
and  New  Waterford  districts,  prob-  i 
ably  the  largest  single  day  payout  j 
in  the  history  of  the  district.  This 
was  paid  as  the  result  of  an  order 
of  the  National  War  Labor  Board 
which  allowed  the  miners  an  in-  ' 
crease  in  pay  of  $1  a  day  to  be  re¬ 
troactive  to  Novemiter  1,  1943. 

Following  receipt  of  tliis.  $153,- 
500  worth  of  Sixtli  Victory  l,oan 
Bonds  were  sold  in  Glace  Bay  and 
it  brought  the  town's  purchase  of 
bonds  up  to  $1,413,850  which  con¬ 
stituted  an  all  time  high  for  any 
loan.  I 


Proposes  Ferry  Service  to  Maine 


CONNORS  BROS.  LIMITED 

The  World's  largest  Sardine  Plant  which  has  been  producing 
large  quantities  of  food  for  War  requirements. 


BLACKS  HARBOUR  •  NEW  BRUNSWICK 


Halifax — Recently  details  were 
presented  by  Philip  H.  Moore,  con¬ 
sulting  engineer,  in  an  address  be¬ 
fore  the  Kiwanis  Club  at  Bridge- 
water.  N.S.,  dealing  with  a  pro¬ 
posed  passenger  and  automobile 
ferry  to  ply  between  the  State  of 
Maine  to  Nova  Scotia  as  a  feature 


of  the  tourist  business  to  this  prov¬ 
ince  after  the  war. 

The  proposed  ferry  would  do 
away  with  the  present  drive 
tlifough  New  Brunswick  from  Maine 
for  tourists  wishing  to  proceed  to 
.Vova  Scotia. 

Stating  that  streamlined  auto 


tr.insport  ferries  have  ))rovcn  most 
attractive  to  auto  drivers  across 
C'hesapeake  Bay  as  operated  by  the 
Virginia  Ferry  Corportition.  .Mr. 
Moore  said  that  they  would,  un¬ 
doubtedly  prove  just  as  attractive 
if  the  proitosed  ferry  between  the 


State  of  .Maine  and  .Nova  Scotia 
were  esialtlished.  I'he  projec; 
would  be  the  first  iti  me  .Maritimes, 
and  perhaps  in  Cantidti. 

Mr.  .tioore  sttited  that  thi'  maslef 
|rlati  he  had  |irepart'd  at  th«'  re- 
(luest  of  Hon.  Harold  Connolly,  pro¬ 


vincial  Minister  ot  Itidustry  and 
I  I'ublicity.  calls  for  two  L’O-knot. 
j  boats  costing  approximately  $3,- 
i  011(1,0(10,  built  ol  steel,  carrying 
'  fifi;.  iuitomobih-s  and  350  pass- 
'  engers. 


Dosco  Products 
Include 

Coal,  Coke,  By-Products  of  Coke 
Iron  Ore,  Pig  Iron, 

Ingots,  Blooms  Billets, 

Rails  and  Track  Fastenings 
Forgings,  Bars,  Shapes,  Plates, 
Reinforcing  Bars  (Plain  and 
Deformed) 

Bolts,  Nuts,  Rivets,  Washers, 
Barbed  Wire,  Bale  Ties,  Wire  Rods, 
Wire  (Coarse  and  Fine  Guages) 
Wire  Nails  (Standard  and 
Special  Pattern) 

Cut  Nails,  Tacks,  Staples 
Nipples  and  Couplings 
Pipe  (Wrought  Iron,  Copper 
Bearing  Steel,  Black  and  Galvanized) 
Shipbuilding  and  Ship  Repairs 
Railway  Freight  Cars 
Bridges  and  Towers,  Steel 
Structures 


MARITIMER  S 

1 


Your  first  answer  to  the  above  question  is  probably 
"His  wife!"  But  on  what  does  she  spend  them? 
Largely  on  food,  clothes  and  other  household  supplies 
and  appliances  .  .  .  which  are  shipped  to  her  from  all 
parts  of  Canada.  So  what  Canadian  can  truly  say  it 
is  of  no  importance  to  him  whether  or  not  this  Mari- 
timer  is  employed? 

And  multiply  this  man's  wages  by  those  of  29,000  em¬ 
ployed  by  Dosco  .  .  .  and  add  some  $57,000,000  paid- 
out  annually  by  this  Company  for  the  products  and 
services  of  other  industries,  transportation  companies, 
etc.  .  .  it  makes  a  total  of  over  $100,000,000  pumped 
through  the  veins  of  Canada  every  year  Dosco  is  busy. 

Though  Dosco,  one  of  Canada's  largest  industries  — 
if  not  its  largest  —  has  its  chief  activities  in  the  Mari¬ 
times,  it  has  plants,  warehouses  and  sales  offices  all 
across  Canada.  The  influence  of  its  payroll,  whether 
distributed  in  the  Maritimes  or  elsewhere,  penetrates 
homes,  factories  and  farms  in  every  part  ot  the  Dom¬ 
inion.  Prosperity  is  indivisible! 


DOMINION  STEEL  & 

CORPORATION  LIMITED 

And  Affiliated  Companies 

Mines  in  Newfoundland  and  Nova  Scotia 
PLANTS,  WAREHOUSES  AND  SALES  OFFICES  ACROSS  CANADA 
Only  Producer  of  Steel  and  Steel  Products  in  Canada  Wholly  Self-sustained  Within  the  Empire 
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Transportation  Commission 
Studies  Post-War  Problems 

High  Point  in  Freight  Car  Loadings  Has  Been 
Reached  as  Result  of  War-Time  Shipping  — 
Looking  to  the  Future  Proposals  to  Extend 
Facilities  and  Develop  New  Markets  Being 
Considered 


BT,  OUR  OWN  CORRBBPONDENT 

Saint  John — The  Transportation 
Commission  of  the  Maritime  Board 
of  Trade  is  maintained  ny  the  gov¬ 
ernments  of  the  three  Maritime 
Provinces  and  has  been  one  of  the 
great  factors  in  the  building  up  of 
these  provinces.  It  maintains  of¬ 
fices  at  Moncton,  N.B.  and  the 
manager  is  Rand  H.  Matheson.  J. 
D.  McKenna,  Saint  John,  N.B.,  is 
chairman  of  the  Commission. 

Each  year  at  the  annual  meet¬ 
ing  of  the  Maritime  Board  of  Trade, 
the  Commission’s  report  reviews 
a  hat  has  been  done  in  the  previous 
year  and  the  list  of  activities  in  the 
interests  of  these  provinces  is  a 
lengthy  one. 

The  report  submitted  at  this 
j  ear's  conference,  held  at  Kent- 
ville,  N.S.  is,  in  part,  as  follows: 
“To  the  President  and  Members  of 
Tbe  Maritime  Board  of  Trade. 
“Gentlemen: 

“The  exigencies  of  a  wartime 
economy  continue  to  exert  increas¬ 
ing  pressure  upon  the  carriers  in  | 
supplying  the  transportation  re¬ 
quirements  for  the  movement  of 
essential  materials  and  the  main¬ 
tenance  of  the  civilian  economy. 
During  the  first  eight  months  of 
this  year  the  number  of  cars  of 
revenue  freight  loaded  on  the  rail¬ 
ways  in  Canada  increased  approxi¬ 
mately  .S%  over  the  same  period  in 
1943  with  an  increase  in  tons  load¬ 
ed  of  approximately  9%.  It  is  an¬ 
ticipated  that  during  the  heavy- 
loading  period  this  fall  a  new  high 
in  carloadlngs  will  be  reached.  The 
increasing  quantum  of  traffic  has 
been  tightening  the  car  supply  con- 
rlderably;  so  much  so,  in  fact,  that 
it  has  been  causing  some  concern  as 
to  the  ability  of  the  carriers  to 
meet  all  demands.  Any  unusual  de¬ 
velopment  in  traffic  movement 
could  easily  create  a  critical  car 
supply  situation. 

“The  Commission  during  these 
last  two  years  has  been  co-operat¬ 
ing  with  the  authorities  in  its  ef¬ 
forts  to  keep  the  car  supply  in  a 
liquid  state.  To  this  end  appeals 
have  been  made  from  time  to  time 
to  the  shippers  to  load  freight  cars 
to  the  maximum  to  expedite  turn¬ 
arounds  and  to  avoid  time-consum¬ 
ing  practices  which  would  unnec¬ 
essarily  detain  equipment.  The 
Manager  of  the  Commission  was 
appointed  by  the  Transport  Control¬ 
ler  early  this  year  to  organize  a 
Maritime  Shippers’  Advisory  Com¬ 
mittee  to  co-operate  in  a  volun-| 
tary  campaign  for  the  purpose  of  I 
Invoking  an  increased  effort  in 
equipment  utilization  on  the  part 
ol  shippers  and  consignees  in  the 
Maritlmes.  Similar  Committees 
were  organized  throughout  Canada 
with  the  regional  shipper  members 
of  the  Transport  Controller’s  Na¬ 
tional  Advisory  Board  as  Chairmen. 
There  can  be  little  doubt  that  the 
response  of  shippers  and  consignees 
throughout  Canada,  and  particu¬ 
larly  in  the  Maritimes,  has  made 
it  possible  for  the  carriers  so  far 
to  meet  their  traffic  demands,  but 
with  freight  loadings  still  on  the 
Increase  it  appears  that  shippers 
end  carriers  alike  will  have  to  exert 
a  greater  effort  if  the  necessarily 
limited  power  and  equipment  are 
to  satisfy  all  needs  without  the 
further  application  of  regulatory 
measures. 

“Matters  relating  to  the  Maxi¬ 
mum  Loading  Regulations,  increas¬ 
ed  utilization  of  available  equip¬ 
ment  and  the  allocation  of  freight 
cars  in  relatively  short  supply  have 
commanded  a  considerable  amount 
of  the  Commission’s  attention  this 
last  year.  Fortunately  for  the  Mari¬ 
times  there  has  existed  a  generally 
favorable  traffic  condition  which 
has  made  available  a  moderate  car 
supply  for  westbound  traffic:  other¬ 
wise  the  equipment  situation  un¬ 
doubtedly  would  have  been  more 
acute.  However,  a  number  of  equip¬ 
ment  difficulties  did  occur  which 
were  brought  to  the  notice  of  the 
railroads  or  the  Transport  Control¬ 
ler  for  special  consideration. 

Post-'War  Planning 

“In  the  course  of  the  year,  the 
Commission  has  made  various  stud¬ 
ies  and  analyses  on  its  own  motion 


and  at  the  request  of  Interested 
shippers  and  government  authori¬ 
ties.  Particular  consideration  has 
been  assigned  to  matters  relating 
to  post-war  planning,  proposed 
transportation  policies  and  air  ser¬ 
vices. 

“The  transportation  factor  in 
post-war  planning  for  the  Mari¬ 
times  has  been  the  subject  of  a  re¬ 
cent  report  in  which  it  is  observed 
that  Inasmuch  as  one  of  the  prin¬ 
cipal  functions  of  the  Commission 
is  continuous  planning  to  obtain 
the  best  transportation  service  pos¬ 
sible  at  the  lowest  possible  cost, 
Dost-war  planning,  therefore,  mere¬ 
ly  represents  a  projection  of  the 
present  policy  into  the  post-war 
period  to  determine  transportation 
requirements  to  facilitate  extension 
of  markets  for  Maritime  industry, 
to  encourage  a  further  development 
and  to  obviate  existing  disadvan¬ 
tages  under  conditions  which  might 
reasonably  prevail  in  that  period. 
The  post-war  programme  includes: 

( 1 )  proposals  for  additions  and 
betterments  in  facilities  and  ser¬ 
vices:  (2)  adjustments  considered 
necessary  to  remove  handicaps,  ex¬ 
tend  markets  and  maintain  rela¬ 
tionships  in  the  public  interest; 
and  (3)  measures  which  may  pro¬ 
mote  orderly  development  and  a 
fuller  use  of  resources.  The  report 
contemplates  the  preparation  of 
supplementary  memoranda  on  vari¬ 
ous  surveys  in  conection  with  which 
factual  data  is  being  collected  for 
analysis. 

“Because  of  tbe  impressive  pro¬ 
gress  in  the  past  and  the  antici¬ 
pated  improvements  in  the  immedi¬ 
ate  future  of  the  different  trans¬ 
port  media,  it  is  being  contended 
that  a  need  exists  for  a  co-ordin¬ 
ated  and  efficient  use  of  those  fa¬ 
cilities.  Various  proposals  were 
made  in  the  pre-war  period  and  are 
being  made  as  post-war  objectives 
to  weld  the  different  elements  of 
transport  into  a  more  efficient  and  i 
economical  whole  than  exists  today. ! 
The  Commission’s  policy  dictates! 
that  before  subscribing  to  any  plan,: 
albeit  innoxious  in  appearance,  a; 
careful  study  is  necessary  to  mea-! 
sure  the  significance  of  what  might 
be  proposed,  keeping  in  mind  the 
Commission's  primary  objective. 

“The  popular  concept  for  some 
time  has  been  that  the  co-ordina¬ 
tion  of  the  different  forms  of  trans¬ 
port  into  an  effective  system  in  the 
public  interest  can  be  best  attained 
through  authoritative  supervision 
and  regulation.  In  other  words,  the 
creation  of  regulations  by  legisla¬ 
tive  action  to  enable  the  economic 
development  of  each  form  of  trans¬ 
port  commensurate  with  its  ‘inher¬ 
ent  advantages’.  Considerable  sup¬ 
port,  on  the  other  hand,  is  given 
to  the  view  that  regulation  of  the 
different  forms  of  transport  should 
be  kept  at  a  minimum  and  only  in¬ 
stituted  for  ‘the  prevention  of 
abuses  of  monopoly  power  and  the 
impairment  of  competition’. 

Measures  For  Co-ordination 

“The  Transport  Act  of  1938  was 
substantially  a  co-ordinating  meas¬ 
ure.  although  proposed  sections  in 
the  original  Bill  to  include  commer¬ 
cial  motor  vehicles  were  not  effect¬ 
ed  because  of  constitutional  differ¬ 
ences.  The  19  44  Amendments  to 
the  Transport  Act  and  Aeronautics 
Act,  involving  the  creation  of  an 
Air  Transport  Board  separate  from 
the  Board  of  Transport  Commis¬ 
sioners  and  also  requiring  the  di¬ 
vorcement  of  railways  from  air  line 
operations,  are  indicative  of  a 
change  in  government  policy.  It  is 
to  be  noted  that  in  the  U.S.  some 
men  have  been  advocating  a  com¬ 
plete  transfer  of  the  control  of 
water  carriers  to  the  Maritime  Com¬ 
mission  instead  of  the  existing  divi¬ 
sion  of  power  with  the  Interstate 
Commerce  Commission. 

“It  is  of  interest  to  observe  that, 
federal  transportation  legislation  in 
the  United  States  requires  that  one 
form  of  transport  must  obtain  Ver- 
misslon  from  the  regulatory  au¬ 
thorities  to  engage  in  transport  by 
another  means  or  acquire  control 
over  another  type  of  carrier.  The 
attitude  has  evidently  prevailed 
that  the  expansion  of  railroads  into 


transportation  companies  might  re¬ 
sult  in  subjugating  the  develop¬ 
ment  of  other  forms  of  transport. 
The  history  of  the  railroads  in  their 
attempt  to  dominate  water  routes 
in  the  U.S.  has  perhaps  raised  con¬ 
siderable  doubt  as  to  whether  they 
wo’.i'd  facilitate  the  development  of 
competitive  transport  media  which 
they  might  control,  even  when  the 
other  forms  would  likely  be 
more  efficient.  In  this  connection. 
It  is  the  desideratum  for  freedom 
in  the  development  of  commercial 
air  transport  un-lnfluenced  or  un¬ 
fettered  by  an  over-riding  policy 


revised  study  on  class  rates  from 
U.A.R.  stations  to  Quebec  and  On¬ 
tario;  The  Better  Shipping  Cam¬ 
paign;  changes  in  maximum  load¬ 
ing  regulations  and  Interpreta¬ 
tions;  the  collection  of  advanced 
charges  on  less  than  carload  ship¬ 
ments;  icing  restrictions  on  fruits 
and  vegetables  in  refrigerator  cars; 
appeals  and  announcements  in  con¬ 
nection  with  the  campaign  to  in¬ 
crease  tbe  utilization  of  railway 
equipment;  changes  and  rulings  in 
connection  with  the  food  grain  pol¬ 
icy;  authorized  increases  in  rates 
on  potatoes  from  Eastern  U.S.  ter 


that  is  given  as  the  reason  for  the  ritory  to  destinations  in  the  South; 


separation  of  air  lines  in  Canada 
from  railway  management. 

“While  it  is  generally  acknowl¬ 
edged  that  co-ordination  of  the  dif¬ 
ferent  forms  of  transport  is  desir¬ 
ed,  it  is  considered  of  paramount 
Importance  that  the  manner  in 
which  such  a  condition  is  proposed 
to  be  effected  requires  careful  ex¬ 
amination.  It  is  not  sufficient  to 
assume  that,  because  the  public  in¬ 
terest  apparently  requires  the  regu¬ 
lation  of  one  form  of  transport, 
similar  measures  should  be  applied 
to  another  under  entirely  different 
circumstances.  The  Commission,  it 
will  be  remembered,  successfully 
took  such  a  stand  when  the  regula¬ 
tion  of  water  transport  between 
the  Maritimes  and  the  Great  Lakes- 
SP.  Lawrence  Waterways  as  well 
as  coastwise  and  intercoastal  serv¬ 
ices  was  proposed  in  19.17  and 
1938. 

“Studies  in  the  matter  of  exten¬ 
sions  and  improvements  in  air  ser¬ 
vices  in  the  Maritimes  have  been 
progressed  during  the  last  year.  In 
addition,  the  Manager,  on  invita¬ 
tion,  met  with  Boards  of  Trade  and 
circulated  information  to  others  on 
the  subject.  It  is  proposed  to  pre¬ 
pare  what  might  be  termed  a  Mari¬ 
time  plan  for  future  air  services  in 
the  Maritimes  for  submission  to  the 
recently  created  Air  Transport 
Board. 

.In  Extensive  I’rogram 

“Circulars  distributed  to  ship¬ 
pers  and  interested  organizations 
during  the  year  covered  a  wide 
range  of  subjects  including:  proce¬ 
dure  and  information  required  in 
the  matter  of  applications  for  the 
establishment  of  air  services;  his¬ 
tory  of  coal  subventions;  a  com¬ 
mentary  on  the  salient  features  of 
Bill  133,  an  Act  to  Amend  the  Aero¬ 
nautics  Act;  changed  procedure  for 
collecting  oceans  charges  on  C.I.F. 
export  shipment  moving  on  through 
bills  of  lading;  commodity  restric¬ 
tions  in  use  of  refrigerator  cars;  a 


ppplication  of  Canadian  Car  De¬ 
murrage  Bureau  for  a  ruling  on 
Exception  (a)  to  Rule  1  of  Cana¬ 
dian  Car  Demurrage  Rules,  etc.” 

The  report  went  on  to  mention 
some  of  the  principal  activities, 
considerations  or  developments  dur¬ 
ing  the  year  as  follows:  Maximum 
loading  regulations,  campaign  to 
increase  utilization  of  equipment, 
v'estbound  class  rates  from  stations 
on  the  D.A.R.  to  stations  in  Que¬ 
bec  and  Ontario,  Montreal  and  west 
thereof  in  relation  to  the  eastbound 
class  rates,  memorandum  on  the 
transportation  factor  in  post-war 
planning  for  the  Maritime  Prov¬ 
inces,  Memoranda  for  Dr.  MacGre¬ 
gor  Dawson,  Commissioner  Nova 
Scotia  Royal  Commission  on  Post- 
War  Development  and  Rehabilita¬ 
tion,  statement  of  rates  and  trans¬ 
portation  information  reiatlng  to 
secondary  iron  and  steel  products, 
the  proposed  Royal  Commission  to 
be  established  in  connection  with 
the  National  Fuel  Policy,  coal  ship¬ 
ments  to  Prince  Edward  Island, 
survey  regarding  possible  car  re¬ 
quirements  in  the  Maritimes  this 
fell,  subventions  on  Maritime  coal, 
air  transportation,  through  export 
bills  of  lading,  better  shipping  cam¬ 
paign,  rate  developments  affecting 
potatoes.  Maritime  Freight  Rates 
Act,  proposal  to  extend  the  Com¬ 
mission’s  function  to  include  serv¬ 
ices  respecting  customs  and  inter¬ 
national  tariffs,  revised  memoran¬ 
dum  pertaining  to  commercial 
trucks  on  the  Borden-Cape  Tormen- 
tine  ferry,  coastwise  steamship 
services  and  post-war  practices  for 
improved  transportation  facilities 
in  the  Maritimes. 

The  report  concludes;  “This  re¬ 
port  would  not  be  complete  with¬ 
out  making  special  mention  of  the 
support  of  the  Maritime  govern¬ 
ments  in  assisting  financially  and 
thus  enabling  the  Commission  to 
conduct  its  important  program  with 
resultant  benefits  to  persons  and 
industries  in  the  Maritimes”. 
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Saint  Jolm — Along  the  coastline 
of  what  Longfellow  called  “the 
mournlul  and  misty  Atlantic”  are 
lighthouses  and  fog-alarm  systems 
many  of  which  go  back  for  a  great 
period  of  years.  These  are,  of 
course,  essential  to  navigation  and 
with  the  passing  of  the  years  have 
been  improved  from  some  style  of 
a  beacon  or  fire  to  modern 
machinery  directed  systems. 

One  ot  the  oldest  of  these  is  the 
Gannet  Rock  Lighthouse  and  fog 
alarm  station,  located  at  Gannet 
Rock,  at  th^  entrance  to  the  Bay 
of  Fundy,  and  known  to  those  who 
navigate  ships  from  all  9ver  the 
world. 

It  gives  land  lubbers  some  idea 
of  the  violence  of  the  storms  these 
structures  have  to  withstand  when 
it  is  stated  that  in  the  recent  tropi¬ 
cal  hurricane  which  extended,  in 
diminished  form,  from  the  far 
south,  covering  the  Atlantic  sea¬ 
board,  gigantic  seas  broke  over 
Gannet  Rock  sweeping  away  small 
buildings,  walks,  derricks,  etc.,  but 
leaving  the  lighthouse  undamaged 
as  It  faced  the  blast  as  it  faced 
many  others  in  the  years  that  have 
passed. 

A  description  of  what  a  light¬ 
house  and  fog-alarm  has  to  face 
when  the  seas  really  begin  to  act 
is  given  In  an  account  of  the  effect 
of  the  storm  at  Gannet  Rock  which 
appeared  in  The  Telegraph-Journal 
here : 

“The  building  In  which  the  fog 
alarm  and  heavy  machinery  are 
housed  was  pounded  heavily  by  the 
breakers  that  leaped  high  into  the 
air  and  deluged  everything  with 
great  volumes  of  salt  water.  Two 
heavy  wire  stays  were  torn  from 
the  side  of  the  lighthouse  which 
sways  In  the  wind  when  a  gale  Is 
on.  Only  recently  a  crew  of  men 
from  Saint  John  completed  a  re¬ 
pair  job  at  Gannet  Rock  that  re¬ 
quired  three  weeks’  of  labor,  and 
it  is  said  that  a  great  deal  more 
work  will  have  to  be  done  to  re¬ 
pair  the  latest  damage,  before  win¬ 
ter  sets  in.  So  great  is  the  weight 
of  water  hurled  on  the  roof  of  the 
fog  alarm  building  at  times 
throughout  the  years  when  lieavy 
storms  arise,  that  the  heavy  raft¬ 
ers  become  broken  and  cracked  like 
so  many  pipestems. 

“The  building,  however,  is  kept 
very  clean  and  orderly.  The  fog- 
whistle  is  operated  by  compressed 
air.  Two  12-horsepower  gasoline 
engines  are  used  with  which  to 
pump  air  into  two  huge  tanks.  Only 
one  engine  is  used  at  any  one  time, 
the  other  being  kept  ready  In  case 
of  emergency. 

Built  113  Years  Ago 

Gannet  Rock  lighthouse  was 
built  113  years  ago  and  a  man 
named  Lamb  was  its  first  keeper, 
The  first  rays  from  the  light  were 
directed  over  the  waters  of  the  Bay 
of  Fundy  on  Christmas  Eve,  1831. 
The  light  is  90  f^t  high,  and  is 
supported  by  numerous  large  wire 
cables  securely  bolted  to  the  rock 
and  extending  well  up  the  sides  of 
the  lighthouse  itself. 

Fourteen  years  ago  a  new  dwell¬ 
ing  house  was  built.  It  is  modernly 
finished  and  furnished  throughout 
with  six  rooms  on  the  ground  floor 
and  six  on  the  second  floor.  Dur¬ 
ing  furious  storms  the  windows 
have  been  smashed  by  the  pound¬ 
ing  of  the  sea  and  sometimes  in 
very  severe  storms  the  platform 
is  inundated  to  some  extent.  Access 
from  the  dwelling  quarters  to  the 
lighthouse  Itself  may  be  had  by 
means  of  a  connecting  doorway. 
Sometimes  the  occupants  are 
driven  from  their  rooms,  it  is  said, 
by  the  waves  and  they  take  shelter 
in  the  lighthouse  by  climbing  to 
platforms  out  of  reach  of  the  seas. 

One  of  the  greatest  surprises 
I  ever  received  at  Gannet  Rock,  how¬ 


ever,  took  place  many  years  ago 
when  the  keeper  who  was  sitting  in 
his  kitchen  heard  a  noise  behind 
him.  Turning  quickly  he  saw  a 
large  white  dog  in  the  doorway. 
Hurriedly,  the  keeper  went  outside 
and  there  before  his  astonished 
gaze  was  the  bowsprit  of  a  large 
ship  towering  over  the  rock.  The 
ship  had  crashed  head  on  against 
Gannet  Rock  during  a  thick,  fog. 
From  the  tip  of  the  bowsprit  the 
dog  had  leaped  to  the  rock  and 
had  sounded  a  warning  in  time. 
The  crew  of  the  vessel  was  saved 
but  the  ship  itself  with  its  bow 
crushed  in  later  slid  off  and  sank. 

A  Powerful  Light 

From  the  tower  of  Gannet  Rock 
lighthouse  the  revolving  light 
Hashes  six  times  every  47  seconds. 
It  is  said  to  be  the  second  most' 
powerful  light  in  the  world.  The 
light  is  ot  85,000  candle-power 
which  is  said  to  be  exceeded  only 
by  Eddystone  Light,  in  the  English 
Channel.  The  great  hexagonal  pris¬ 
matic  lens  clearly  reflects  the  sur¬ 
rounding  sea,  surf,  ships,  clouds, 
etc.,  from  its  six  man-made  eyes, 
the  magnifying  power  of  the  same 
is  very  great.  The  lens  revolves 
around  a  lighted  mantle  on  a  dais 
smote  with  quicksilver  to  acceler¬ 
ate  its  motion  and  precision.  The 
light  flashes  through  each  of  the 
six  “bullseyes”  in  turn  during 
the  47  seconds  it  takes  for  the  lens 
itself  to  make  a  complete  revolu¬ 
tion. 

During  the  recent  tropical  storm 
large  flocks  of  strange  sea-birds 
were  forced  up  the  Atlantic  coast 
and  some  were  found  dead  at 
Grand  Manan.  Every  year  hundreds 
of  birds  dash  against  the  light¬ 
house  windows  and  are  killed  by 
the  impact.  Often,  during  the  mi¬ 
grating  season,  doors  cannot  be 
opened  more  than  the  width  of  a 
narrow  crack  or  the  rooms  will  be¬ 
come  full  of  birds  of  all  sorts  and 
sizes.  Rare  birds  are  found  in  the 
flocks  that  are  attracted  to  the 
Rock  by  the  bright  light.  The  dis¬ 
concerting  “boom-boom”  of  tlie  fog 
whistle  does  not  seem  to  frighten 
any  of  the  birds,  but  It  gives  visi¬ 
tors  the  jitters  until  they  realize 
what  it’s  all  about.  Fog  whistles 
are  lifesavers! 


Still  the  Same  FINE  Quality ! 

lJ*OR  over  a  hundred  years  the  name  Moirs  has 
been  synonymous  with  quality  —  and  this 
traditional  feature  has  been  fully  maintained 
today,  despite  wartime  shortages  of  labour  and 
materials. 

The  matchless  smoothness  and  flavour  of  Moirs 
XXX  Chocolates,  the  delicious  charm  and  variety 
of  their  centers  ...  it's  all  there  in  every  box.  As 
ever  the  ideal  gift  for  wife,  sweetheart  or  friend. 

^0115 
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Halifax — Strikes  and  other  work 
stoppages  jumped  by  79  per  cent 
in  Nova  Scotia  in  1943  and  resulted 
in  loss  of  176,720  man  working 
days,  according  to  the  annual  re¬ 
port  of  Labor  Minister  Lauchlin  D. 
Currie,  presented  to  the  House  of 
Assembly  early  in  the  current  year. 

There  were  88  stoppages  of 
work,  the  report  said,  compared 
with  49  in  1942,  and  37,340  work¬ 
ers  were  involved.  Slightly  less 
than  21,000  men  were  affected  by 


strikes  in  the  previous  year.  The 
increase  in  time  lost  was  227  per 
cent. 

Fourteen  of  the  strikes  involved 
more’than  1,000  workers  with  loss 
of  working  time  running  to  more 
than  145,000  man  days.  Twenty- 
five  strikes  were  over  wage  in¬ 
creases  or  cost-of-living  bonuses, 
while  11  concerned  working  condi¬ 
tions. 

Minor  recessions  in  employment 
were  noted  in  some  trade  groups. 


said  the  report.  The  construction 
industry  showed  the  biggest  drop 
with  contracts  for  the  month  of 
December,  1943,  down  71  per  cent 
below  the  same  month  in  1942. 

In  Halifax  during  the  year  resi¬ 
dential,  business  and  lndu.strial 
construction  was  down  7.28  per 
cent  compared  with  the  previous 
season  and  in  the  city  of  Sydney  a 
drop  of  51  per  cent  was  shown. 

Thirty-five  major  industries  of 
the  province,  however,  ranging 
from  shipbuilding  to  coal  mining, 
reported  an  increase  in  their  ave¬ 
rage  daily  working  force  of  11.46 
per  cent,  the  tiTtal  being  28,700 
compared  with  25,750  in  1942. 


CEMENT  IN  MANITOBA 

Winnipeg. — Continued  progress 
is  seen  in  the  cement  industry  of 
Manitoba.  Producers’  sales  last 
year  amounted  to  793,913  barrels, 
valued  at  $1,503,416.  In  the  pre¬ 
vious  year  654,855  barrels  sold  for 
$1,374,498  and  in  1941  sales  total¬ 
led  576,648  barrels  at  $1,274,392. 


Ship  via 

SAINT  JOHN,  N.B. 

Saint  John  Port  is  ice  free 
and  is  the  shortest  Rail 
Haul  to  and  from  Quebec 
and  Ontario. 

Saint  John  Port  facilities 
for  handling  all  freight 
are  unexcelled. 


Dept.  Store  Established  1 866 


'that's  a  lot 
of  NONSENSE!' 


**Only  one  to  a  Cmtomer* 

**Sorry,  no  more  until  next  month 
**They  ’re  off  the  market”  Etc.,  Etc.,  Etc. 

'  For  a  time,  Retailing  was  the  toughest  job  in  town! 
Customers  simply  would  not  believe  merchandise  was 
hard  to  get.  They  considered  restrictions  and  quotas. 
"A  lot  of  nonsense." 

But  the  picture  has  changed!  Customers  have  grown 
accustomed  to  doing  without.  They  may  actually  be 
FORGETTING  some  products,  or  feel  they  can  get 
along  without  them.  However  they  are  NOT  forget¬ 
ting  the  Brands  and  Trade  Marks  of  wise  manufac¬ 
turers,  who  are  holding  Good-will  through  consistent 
advertising. 

Your  New  Brunswick  Market  is  Waiting! 

...  if  you  are  one  of  the  alert  manufacturers  using  the  most 
powerful  combination  of  Media  in  the  Maritime  Provinces. 


THE  TELEGRAPH -JOURNAL 

The  Maritimes'  Greatest  Newspaper 

THE  MARITIME  FARMER 

Eastern  Canada's  Own  Farm  Paper 


THE  EVENING  TIMES- GLOBE 

Saint  John's  Home  Paper 

RADIO  STATION  CHSJ 

Covering  New  Brunswick  and  , 
Southwestern  Nova  Scotia 


Saint  John,  New  Brunswick. 
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Nova  Scotia  Has  Program 
Of  Post-War  Proposals 

New  Industries  Will  be  Encouraged  to 
Provide  Employment  —  Roads  to  be  Improved 
And  Social  Services  Expanded  —  Province 
Still  Leads  Canada  in  Providing  Men  for  the 
Armed  Services. 


fr  HON.  A.  S.  MacMILLAN. 
rrcmier  of  Nova  Scotia 

ENLISTM.'^NT  figures  recently 
released  show  that  Nova  Scotia, 
after  four  years  of  recruiting,  still 
leads  all  Canada  in  providing  men 
for  the  armed  services  on  a  per 
Camilla  basis.  The  ratio  of  46.9  per 
cent  of  all  men  of  military  age  has 
not  been  attained  by  any  other 
portion  of  the  Dominion. 

The  Province  has  also  well-re¬ 
tained  the  honor  of  being  in  Can¬ 
ada’s  front  line  by  maintaining  its 
record  in  other  contributions  to 
the  war  effort.  History  tells  us  that 
the  fourth  year  of  conflict  is  al¬ 
ways  a  stern  test  of  morale  and 
resources.  During  the  past  year 
Nova  Scotia  not  only  maintained 
but  increased  all  wartime  contri¬ 
butions. 

Ship  and  boat  bulldiug  occupied 
a  prominent  place  among  the  in¬ 
dustrial  activities  of  the  Province. 
Construction  ranged  from  steel 
cargo-carrying  ships  down  through 
assorted  types  of  wooden  craft, 
freight  and  fishing  boats,  mine¬ 
sweepers,  harbor,  patrol  and  utility 
craft  to  small  row  boats  and  fist- 
iag  dories.  Two  boat  building  yards 
came  into  full  scale  operation. 

Halifax  Has  Big  Role 
Halifax  is  Canada’s  principal 
port  on  the  Atlantic  and  as  such 
has  played  an  important  part  in 
maintaining  a  full  volume  of  trans¬ 
portation.  Other  Nova  Scotia  ports, 
called  on  to  handle  an  unusual 
amount  of  shipping  and  to  provide 
extra  ship  accommodation,  have 
risen  capably  to  the  situation. 

War  has  tested  Nova  Scotia’s 
fishermen  in  severe  fashion.  Many 
of  the  younger  men  along  the  shore 
have  joined  the  Navy  or  other  ser¬ 
vices.  Others  have  gone  to  work 
in  various  war  industries.  Those 
left  behind  have  toiled  their  ut¬ 
most  to  meet  the  demands  made 
upon  them. 

Between  fishing  seasons  the  fish 
ermen  of  southwestern  Nova  ScO' 
tia  are  harvesting  and  bleaching 
Irish  moss.  This  product  is  play 
ing  an  increasingly  important  part 
in  manufactures.  Our  women  have 
taken  up  many  of  the  burdens  on 
farms  and  in  factories,  in  canning 
establishments  and  apple-process 
ing  plants,  and  are  "doing  their 
bit”  as  truly  as  women  in  the 
Services.  Men  in  training  have 
helped  gather  harvests  in  fields 
and  orchards,  and  nowhere  else  in 
America  has  the  spirit  of  co-opera 
tion  been  stronger. 

Among  the  contributions  made 
by  Nova  Scotia  during  the  past  year 
to  the  allied  cause  was  the  produc 
tion  of  iron  and  steel,  coal  and 
pulpwood  and  essential  metals 
Nova  Scotia  has  produced  during 
the  war  year  at  least  one-half  of 
the  steel  used  for  all  purposes  in 
Canada.  Victory  Loan  quotas 
though  largely  increased,  were 
reached  and  exceeded.  A  campaign 
to  sell  War  Savings  Stamps  and 
Certificates  was  carried  on  sue 
cessfully  by  our  schools. 

Throughout  the  war  Nova  Scotia 
has  become  known  to  many  thou 
sands  of  soldiers,  seamen  and  air 
men  of  almost  every  race  and  color, 
These  have  come  from  all  parts  of 
the  British  Empire,  the  United 
States,  from  Norway,  Holland 
France,  Belgium  and  other  coun¬ 
tries.  They  have  made  the  Province 
their  temporary  home  while  in 
training,  while  waiting  to  go  over 
seas  or  during  their  stay  in  At¬ 
lantic  ports. 

Opportunity  For  Service 
Our  citizens  have  regarded  the 
situation  as  an  opportunity  for  per¬ 
sonal  service  and  they  have  attend¬ 
ed  to  the  needs  of  these  visitors 
with  a  care  and  energy  that  has 
caused  the  Province  to  be  remem¬ 
bered  with  affection  throughout 
the  Armed  Services  and  the  Mer 
chant  Navy.  Tens  of  thousands  of 
men  have  been  entertained  at  free 
concerts,  at  movie  allows,  in  church 
halls  and  in  private  homes.  Enorm¬ 
ous  supplies  of  writing  paper  and 
envelopes  have  been  distributed 
at  the  various  Hostels  and  Can¬ 
teens.  Millions  of  magazines  have 
been  handed  on  to  appreciative 
readers  through  a  Magazine  Ex¬ 
change.  A  great  deal  of  the  work 
has  been  carried  on  by  women  vol¬ 
unteers,  some  of  whom  have  serv¬ 
ed  continuously  for  four  years. 

The  cities  and  towns  of  Nova 
Scotia  have  been  overcrowded  to 
an  extent  not  known  elsewhere  in 
Canada.  Some  assistance  has  been 
given  in  the  matter  of  housing  but 
citizens  of  the  Province  have  to 
face  weighty  problems  of  health 
and  social  service,  and  increased 
municipal  costs. 

Post-war  plans  for  Nova  Scotia 
will  be  completed  as  soon  as  defi¬ 
nite  co-operation  from  the  Federal 
Government  is  assured.  There  is 
good  reason  to  believe  that  in  con 
nection  with  rehabilitation  Nova 
Scotia  will  get  substantial  assist¬ 
ance  from  Ottawa  as  the  Federal 
Government  is  making  an  extensive 
study,  through  their  parliamentary 
committee,  into  the  plans  and  pro¬ 
posals  of  the  various  provinces. 
Would  Decentralize  Industry 
The  Government  of  Nova  Scotia 
is  definitely  in  favor  of  the  decen¬ 
tralization  of  industry  and  believes 
that  each  province  should  have  an 
opportunity  along  lines  suitable  to 
the  locality,  always  taking  into 
consideration  the  usability  of  the 
natural  resources  of  the  province 
or  locality.  Everything  possible  .is 
being  done  not  only  to  hold  the 
present  industries  in  Nova  Scotia 
but  to  induce  new  industry  to  come 
to  the  Province.  Efforts  are  being 
made  to  induce  Nova  Scotia  citi¬ 
zens  whq  have  some  means  to  in¬ 
vest,  to  start  some  business  or  in¬ 
dustry  having  a  payroll  attached, 
in  order  to  give  employment  to 
returned  men  and  those  just  com¬ 
ing  to  the  working  age. 

Post-War  Proposals 
The  various  proposals  for  the 
1-  The  paving  of  all  the  heavily 
travelled  roads  in  the  Province. 


2.  A  worth-while  forestry  pro¬ 
gram,  aimed  for  conservation  and 
expansion. 

3.  a'  program  of  rural  high 
schools,  coupled  with  transporta¬ 
tion  schemes. 

4.  Greater  hospitalization  and 
free  beds  for  tuberculosis  patients. 

5.  General  improvement  in  Old 
Age  Pensions,  Mothers’  Allow¬ 
ances,  Blind  Pensions  and  Child 
Welfare. 

6.  Sufficient  prices  for  the 
farmer  to  enable  him  to  obtain 
necessary  help  and  pay  them  wages 
equal  to  those  paid  in  ordinary 
industry. 

7.  Extended  mine  development 


Record  of  Bank  Debits  1939-43 


Centres 

Maritime  Prov. 

Halifax  . 

Moncton  . 

St.  John  .... 

Total  . 


SS1,S34,896 
108,891  ,.549 
180,232,027 


1940 

f 

40«A''7,S30 

1.31,876,159 

226,205,847 


1941 

t 

532,360,.368 

154,748,067 

253,597,717 


1942 

8 

001,963,388 

184,165,605 

289,007,897 


1943 

$ 

672,762,400 

207,076,041 

363,924,420 


679,947,972  824,489,836  940,712,152  1,075,736,890  1,243,762,861 


Canada  . 

Clearing-House 


31,017,351,831  34,437,474,479  39,242,957,184  45,526,254,202  53,797.000,000 


of  virtually  untapped  resources. 

8.  Promotion  of  better  manage¬ 
ment-labor  relations  in  Nova  Sco¬ 
tia’s  industries. 

9.  Expansion  of  the  rural  elec¬ 
trification  system  and  development 
of  additional  elecUic  power. 

10.  Modern  methods  of  process¬ 
ing,  curing  and  marketing  in  the 
fish  industry. 

The  bridging  of  the  Strait  of 
Canso  and  the  realignment  and  re¬ 
grading  of  the  Canadian  National 
Railway  from  Sydney  to  Moncton 
is  an  important  and  necessary  pro¬ 
ject,  and  one  which  will  provide 
more  man  days  work  than  any 
other  yet  proposed.  It  is  estimated 
that  the  construction  of  the  rail¬ 
way  alone  would  provide  work  for 
'(,000  men  for  three  years. 


Tax  Exempt  Property  in 
Halifax  Now  51  Per  Cent 


Special  Correspondence 


Halifax.  ■ —  The  large  amount  of 
property  in  this  city  which  is 
exempt  from  taxation  has  been,  and 
is,  a  constant  source  of  complaint, 
and  nothing  has  yet  been  done 
about  it. 

The  startling  fact,  as  announced 
by  the  City  Assessor,  Joseph  F.  Mc¬ 
Manus,  is  that,  large  as  this  amount 
of  tax  exempt  property  has  been  in 
the  past  it  has  now  reached  its 
highest  mark  and  that  fifty-one  per 
cent  of  the  real  property  in  the  city 
is  now  tax  exempt.  This  being  so, 
of  course,  it  is  now  in  excess  in 
value  of  property  on  which  taxes 
are  being  paid. 

Mr.  McManus  said  that  assessable 
property  on  which  taxes  will  be  paiil 
this  year  has  a  total  value  of  $52,- 
903,000,  or  about  49  per  cent  of  all 
the  real  property  in  the  city.  On 
the  other  hand,  property  which  is 
exempt  fTom  taxation  reaches  the 
great  figures  of  $53,764,000  or  51 
per  cent.  Of  this,  lands  and  build¬ 
ings  owned  by  the  Federal  Govern¬ 
ment  amount  to  more  than  a  half. 
In  the  past  two  years  when  Ottawa 
departments  took  over  territory 
here  for  the  use  of  the  armed  ser¬ 
vices,  the  amount  of  non-tax  paying 
Federal  Government  property  was 
Increased  by  28  per  cent. 

In  the  fiscal  year  1942-43,  Mr. 
McManus  points  out,  the  total  was 
$25,414,000.  In  the  1944-45  period 
it  was  $32,591,000  and,  he  says,  the 
end  is  not  yet  in  sight.  A  table  of 
property  which  is  exempt  from 
taxation  in  Halifax  as  prepared  by 
the  city  treasurer,  is  as  follows: 
Federal  government 

(including  C.  N.  R. 

and  Harbors  Board  .$32,591,348 

Provincial  Govt .  2,957,890 

County  .  282,000 

Civic  (Incl.  schools)  ..  5,188,520 

Charitable  institutions  1,321,000 

Churches  .  1,569,550 

Ejducational  instits.  . .  2,837,000 

Schools  (Rom  Catholic)  304,900 

Convents  . 192,550 

Cemeteries .  99,300 

Miscellaneous  .  6,420(527 


larly  in  view  of  the  fact  that  the 
upward  trend  is  likely  to  continue 
unless  checked.’’ 

A  Financial  Headache 

In  brief,  the  tax  exempt  property 
in  the  City  of  Halifax  comprises 
some  35  per  cent  of  the  city’s  area 
end  51  per  cent  of  the  property 
valuation  here.  In  the  words  of  The 
Halifax  Chronicle.  "Students  of 
taxation  say  non-paying  property  is 
one  of  the  biggest  headaches  Hali¬ 
fax  has  to  cure.’’ 

In  Ottawa,  which  has  a  large 
amount  of  Federal  Government 
lands  and  buildings,  the  Dominion 
treasury  made  an  annual  allowance 
of  $100,000  and  this  amount  was 


increased,  this  year,  to  $300,000. 
Halifax,  so  far,  has  not  received 
any  lump  sum  excepting,  $200,000, 
granted  by  the  Federal  Government 
to  help  repair  some  of  the  local 
facilities  run  down  by  the  heavy 
military  traffic. 


Maritimer  Made 

Dominion  Botanist 


Ottawa — The  appointment  of  Dr. 
J.  H.  Craigie  to  the  position  of 
associate  director.  Science  Service 
and  Dominion  Botanist  and  Plant 
Pathologist,  succeeding  Dr.  H.  T. 
Gussow,  who  recently  retired  on 
superannuation,  has  been  announc¬ 
ed  by  the  Dominion  Department  of 
Agriculture.  Dr,  Craigie  has  been 
in  charge  of  the  Dominion  Labora¬ 
tory  of  Plant  Pathology  at  Winni¬ 
peg,  Manitoba,  since  1928.  In  his 
new  position  he  will  be  Chief  of 
the  Division  of  Botany  and  Plant 
Pathology  in  Ottawa. 

Dr.  Craigie,  who  was  born  at 
Merlgomish,  N.S.,  in  1887,  has  an 
outstanding  record  as  a  scientist. 
He  received  his  M.Sc.  from  the 
University  of  Minnesota  and  his 
Ph.D.  from  the  University  of  Mani¬ 
toba.  In  1937  he  was  awarded  the 
medal  of  the  Professional  Institute 
of  the  Civil  Service  of  Canada  for 
his  outstanding  work  on  wheat 
stem  rusts,  having  previously  re¬ 
ceived  the  Erikson  award  in  1930 
for  the  same  work  while  attending 
the  International  Botanical  Con¬ 
gress  in  England.  He  is  a  fellow 
of  the  Royal  Society  of  Canada 
and  was  awarded  the  Flavelle 
medal  in  May,  1942.  Dr.  Craigie 
saw  military  service  in  England 
and  France  from  1914  to  1920. 


$53,764,585 
Mr.  McManus  comments:  “Our 
tax-exempt  property  problem  is  the 
worst  in  Canada  for  a  city  of  its 
size.  There’s  only  one  place  where 
I  know  of  that’s  worse  —  Esqui¬ 
mau,  B.C.,  a  suburb  of  Victoria, 
which  has  been  built  up  by  the 
Dominion  Government”. 

Boosts  Tax  Rate 


On  The  "Assembly  Line"  Of  Communications 
Experienced  Hands  Are  Doing  An 
Indispensable  Job 


Of  the  many  feminine  hands  engaged  in  war's  activities, 
none  are  more  essential  ,  .  .  more  sure  .  .  .  than  the  efficient 
hands  of  the  Telephone  Operators. 

These  workers  know  the  importance  of  fast  communications 
and  their  deft  hands  keep  the  flood  of  calls  flowing  swiftly  and 
smoothly  through  the  overloaded  switchboards. 

With  infinite  patience  and  understanding,  they  handle  the 
wartime  calls  of  a  busy  nation  throughout  the  days  and  through¬ 
out  the  nights. 

THE  NEW  BRUNSWICK  TELEPHONE 
COMPANY,  LIMITED 


Special  Correspondence 


Saint  John — In  the  provincial 
election  held  this  summer,  both  the 
Liberal  and  the  Progressive-Con¬ 
servative  parties,  in  published  state¬ 
ments,  outlined  their  plan  of  ac¬ 
tion  in  the  conduct  of  public  affairs, 
if  returned  to  office.  The  Liberal 
party  was  re-elected  and  their  plat¬ 
form,  therefore,  should  be  indica¬ 
tive  of  what  they  have  in  mind  for 
the  future  in  New  Brunswick. 

The  program,  as  set  forth  by  the 
new  administration  during  the  cam¬ 
paign,  promises  priority  to  ail  ex- 
service  men  or  women  in  all  pub¬ 
lic  employment  and  full  employ¬ 
ment  at  fair  wages  in  the  post-war 
period.  For  this  purpose,  it  stated, 
a  Ministry  of  Industry  and  Recon¬ 
struction  has  been  established. 

The  statement  advanced  develop¬ 
ment  of  local  industries  based  on 
natural  resources  to  provide  work 
and  wages,  such  as  farming,  lum 
bering,  fishing  and  mining  and  to 
establish  secondary  industries.  It 
pointed  out  that  research  during 
the  war  has  revealed  many  new 
uses  for  the  natural  products  of  the 
province  and  that  the  New  Bruns 
wick  Resources  Development  Board 
has  been  established  to  make  known 
to  Industry,  the  advantage  which 
may  be  taken  of  the  results  of  scien¬ 
tific  research  and  to  encourage  de¬ 
velopment  and  expansion  of  indus¬ 
tries  based  on  the  natural  resources 
of  the  province. 

Public  Ownership  Policy 

It  also  reaffirmed  the  Admlnis- 


be  explored  and  developed  with 
future  Investigation  being  made  by 
the  New  Brunswick  Resources  De¬ 
velopment  Board  with  a  view  to 
immediate  commercial  develop¬ 
ment. 

A  new  fisheries  br.mch  will  be 
established  under  a  director  and 
every  encouragement  given  to  the 
establishment  of  cold  storage  and 
quick  freezing  plants  at  strategical 
points  together  with  a  program  in 
improved  methods  of  handling,  pro¬ 


cessing  and  marketing  fish.  'Fhe 
statement  continued;  "We  strongly 
support  a  policy  of  floor  prices  for 
our  fishermen.” 

For  Better  Highways 

The  highway  improvement  pro¬ 
gram,  suspended  during  the  war, 
will  be  resumed  with  particular  re¬ 
ference  to  the  secondary  roads  of 
the  province  and  that  the  tourist 
industry.  Interrupted  by  the  war. 
will  be  fully  developed  at  tlie  ear¬ 
liest  possible  moment:  also  that  a 
separate  Minister  of  Labor  would 
be  appointed.  This  has  been  done, 
the  announced  policy  being  to  fix 
minimum  wages  and  maximum 
hours  of  work  in  industry,  etc. 

The  statement  also  said  the  Gov¬ 
ernment  would  participate  with  fed¬ 
eral  and  municipal  authorities  in 
the  building  of  low  cost  houses, 
a  feature  of  the  plan  being  slum 
clearance. 

As  regards  education  the  state¬ 
ment  went  one:  “A  million  dollar 
fund  has  been  established  for  the 
construction  of  new'  school  build¬ 
ings  and  the  improvement  of  exist¬ 
ing  rural  schools.  The  next  step  is 
the  efitoblishment  of  40  to  50  rural 
Composite  High  Schools,  giving 
country  children  an  equal  chance 
with  children  living  in  the  cities. 
Free  high  school  education  will  be 
provided,  no  matter  where  the 
pupil  lives.” 

The  statement  also  said  free 
clinics  would  be  provided  for 


school  children  as  soon  as  doctors 
and  nurses  are  relieved  from  mil¬ 
itary  service  and  that  the  matter 
of  reducing  the  old  age  pension  re¬ 
quirements  to  65  would  be  taken 
up  with  the  Federal  Government. 


N.S.  POT.4TO  CR()I*  DOUBLED 


Halifax — Estimates  based  upon 
reports  received  at  the  end  of  Sep¬ 
tember  place  Nova  Scotia's  potato 
crop  at  3,050,000  hundredweight, 
or  double  the  crop  of  1943  which 


reached  1,380,000  cwt.  While  tba 
potato  acreage  increased  from  23,- 
000  last  year  to  25,000  thl*  year 
tlie  largeness  of  the  crop  was  dua 
mainly  to  higher  yields  per  acre. 
The  1  943  yield  was  60  cwt.,  wblcli 
was  more  than  doubled  this  year 
at  122  cwt. 


The  Financial  Times  reaches  • 
class  of  people  who  are  Interested 
ill  and  able  to  bny  investment 
securities. 


*  GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

We  specialize  in  Maritime  Issues 
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FREDERICTON 
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F.  J.  BRENNAN  &  CO.  (N.S.)  LIMITED 

Royal  Bank  Building,  Halifax 


As  the  situation  now  stands,  the 
paying  of  taxes  must  be  made  by  1  tration’s  policy  of  public  ownership 


but  49  per  cent  of  the  property 
owners  of  the  city.  This  state  of 
affairs,  say  those  who  should  be 
in  a  position  to  know,  is  the 
centre  of  the  entire  local  taxation 
problem  and,  as  a  result,  the  tax 
rate  is  higher  here  than  in  any  city 
ill  Canada  of  comparable  size  and 
population.  It  is  also  stated  that 
the  sum  spent  annually  on  public 
services  Is  below  that  in  comparable 
cities  of  the  Dominion.  As  a  writer 
in  The  Halifax  Chronicle  puts  it: 
"It  all  adds  up  to  the  inescapable 
fact  that  if  fewer  people  are  going 
to  pay  the  taxes,  those  who  do  are 
going  to  pay  more”.  Survey  after 
survey  has  been  made  by  both  civic 
and  private  organizations.  Brief 
after  brief  has  been  presented  to 
Ottawa.  All  have  the  same  theme 
and  the  same  result. 

It  is  further  stated  by  The 
Chronicle  writer  that  of  the  $11,- 
000,000  Increase  in  assessment 
values  this  year,  $8,000,000  is 
exempt  from  taxation.  In  other 
words,  while  taxable  property 
values  went  up,  exempt  property 
was  Increased  by  nearly  three  times 
as  much 

Last  year  a  report  of  the  situa¬ 
tion  was  made  by  the  Junior  Board 
of  Trade  in  the  course  of  a  housing 
survey.  It  said:  "Serious  considera 
tion  must  be  given  to  the  proper 
control  of  land  use  in  order  to 
utilize  to  the  advantage  of  all  the 
benefits  that  can  and  will,  if 
properly  administered,  accrue  from 
such  control”. 

What  Other  Cities  Show 

Figures  comparing  the  total  of 
tax  exempt  property  in  Halifax, 
with  cities  of  comparable  size  and 
population  in  Canada  for  1942  and 
1943,  show  the  following: 

Calgary  (pop.  84,726)  $20,255,000 
Edmonton  ^90,419)  ..  14,256,000 

London  (76,099) .  14,202,000 

'Verdun .  10,539,000 

Saskatoiiu  (41,734)  ..  12,139,000 
Saint  John  (50,000)  ..  27,723,000 
On  the  basis  of  these  figures  the 
tax  investigation  committee  of  The 
Halifax  Progressive  Club  stated: 

From  the  information  obtained 
it  was  clear  that  our  city  was  not 
spending  on  the  essential  services 
much  in  proportion  as  other 
cities,  although  our  tax  rate  and 
assessed  valuation  were  higher  than 
any  city  in  the  group  compared. 

"The  fact  also  that  a  very  sub¬ 
stantial  portion  of  the  real  property 
in  this  city  is  exempt  from  taxation 
is.  in  our  opinion,  probably  the 
chief  factor  contributing  to  this 
situation.  .  .  . 

"The  situation  is  serious,  partlcu- 


of  electrical  services  and  that  pri¬ 
vately  owned  electric  power  dis¬ 
tributing  systems  would  be  acquired 
wherever  it  was  in  the  public  In¬ 
terest  in  order  to  provide  low  cost 
power  and  light.  Development  of 
electric  power  over  the  lines  of  the 
government  owned  New  Brunswick 
Electric  Power  Commission  will  be 
hastened  as  soon  as  conditions  per¬ 
mit. 

The  statement  also  announced  a 
policy  regarding  agriculture  devel¬ 
opment  to  include  strong  support 
for  the  establishment  of  floor  prices 
for  farm  products,  the  creation  of 
a  marketing  division,  teaching  of 
agriculture  in  the  common  schools, 
tlie  establishment  of  five  agricultur¬ 
al  vocational  schools,  with  more  to 
follow,  together  with  agricultural 
development  of  colonization  lots. 
Settlers  who  have  served  overseas 
will  be  issued  their  grants  without ! 
further  qompllance  with  settle¬ 
ment  regulations. 

Marshland  reclamations  in  co¬ 
operation  with  the  Federal  govern¬ 
ment  and  the  giving  of  assistance  j 
for  the  establishment  of  additional ' 
cold  storage  plants  and  full  sup¬ 
port  for  co-operatives,  credit  un¬ 
ions  and  farm  insurance  mutuals 
were  also  promised. 

liumbcring  Creates  Jobs 

As  to  the  major  Industry  of  the 
province,  lumbering,  a  modern  for¬ 
est  conservation  and  expansion  plan 
for  the  lumber  industry  would  be 
undertaken.  It  said:  "Our  forest 
put  $16,000,000  wages  in  our  work¬ 
ers’  pockets  last  year.  Further  de¬ 
velopment  can  provide  an  almost 
Inexhaustible  source  of  employ¬ 
ment.”  The  plan,  as  announced,  in¬ 
cludes  a  complete  aerial  and  ground 
survey,  better  forest  roads.  Forest 
Rangers  schools  and  industries  to 
turn  raw  woods  into  finished  and 
semi-finished  products  and  chemical 
products  as  advised  by  the  New 
Brunswick  Resources  Development 
Board.  The  statement  set  forth  as 
logical  developments,  furniture  and 
other  wooden  articles,  alcohol  for 
Industrial  purposes,  plywoods  for 
many  uses,  including  post-war 
houses,  rayons  and  plastics.  It  said: 
The  most  suitable  of  those  will  be 
chosen  in  the  near  future  and  ar¬ 
rangements  made  to  commence 
their  manufacture.”  It  cites  as  an 
example  of  recent  developments; 

New  Brunswick  has  one  of  the 
largest  airplane  veneer  plants  in 
the  world.”  < 

The  statement  continued  that] 
mineral  wealth  in  the  province  will  I 


ALL  ASeOBE^r* 


TWIN  SCREW  CARGO  LIGHTER 


Since  hostilities  began,  Foundation  has  completed,  in  plants  under 
its  own  management  and  through  sub  contractors,  a  total  of  883 
barges  and  ships  of  various  types — all  built  in  the  Maritimes. 

Further  proof  that  “Foundation’s”  technical  services,  backed  by 
skilled  and  experienced  personnel,  are  qualified  to  undertake  and 
carry  through  the  unusual,  either  in  the  Construction  or  the 
Marine  fields. 
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MONTREAL  HALIFAX 

Subsidiary  of 

THE  FOUNDATION  COMPANY 

OF  CANADA 
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-  ■  I*  IWT  ^  ■  •  procepsinjf  the  crop,  proved  per-  ing  adequate  cold  storage  service 

I  OT  p!e.\!ng  for  a  while  but  has  been  so  that  the  apples  may  be  kept  in 

*  ******  */*  well  solved.  One  hundred  men  from  good  condition  until  they  can  be 

■  1  ■  ^  1  going  into  the  advantageously  placed  on  the  mar- 

Ih  TO  l%Pl/*01*/l  Valley  today.  This,  we  think,  will  ket. 

teW  l,e  the  last  importation  of  labor  I'oultry  Production  Increases 

necessary.  The  crop  is  now  three-  Another  phase  of  agricultural 
Vslue  of  Products  for  1944  Exoectod  To  Bo  quarters  harvested  and  ample  work-  jjfg  jj^s  been  marked  by  pro- 
~  Ij.  ,  *  _■  I  ^  n  **  L  LI  hand  to  assure  success-  g^ess  is  the  poultry  industry.  Chick 

Even  Higher  Than  Last  Year,  Probably  Total-  fui  handling  of  the  balance,  while  Etching  m  approved  hatcheries 

ling  $50,000,000  —  Increased  Production  Nova  Scotian  apples  are  of  decided-  has  been  steadily  climbing  the  past 

U»  Dm. .la  Com. lln/far  ten  or  twelve  years.  The  high  mark 

Has  Been  Result  Ot  Strenuous  Ettorts  Under  une.xcelled  by  apples  grown  any-  of  a  minion  chicks  hatched  In 

War  Conditions  where,  the  future  demands  that  which  was  at  the  time  re- 

more  attention  be  given  to  fcuit  garded  as  a  great  achievement,  was 
By  HON-  JOHN  A-  McDONALD#  iflis6(l  I’or  tli6  Oflijodinn  m3,rk6t  8,n(l  toppf^d  by  fifty  per  cent  this  yem* 

Miniitcr  of  Acrlealturo  tn  N.S.  even  for  the  major  English  market,  when  1,542,C73  chicks  were  hatch- 

_  .  .  .  j  Heed  must  be  given  to  setting  out  from  2  014  712  eees  This 

THE  \EAR  1944  has  been  a  I  there  was  such  uninterrupted  op-  grafting  the  better  dessert  va-  works  out  at  an  hatchablllty  of 
good  crop  year  In  Nova  Scotia.  Re-|  portunity  for  outdoor  farm  work.  |.jp{jpg_  por  home  marketing  there  73  g  cent  which  is  the  highest 
tyns  are  not  by  any  means  com- 1  Th.at.  in  general,  is  the  agn  must  be  a  general  use  of  small  siz-  ip  ’  provincial  records  and  is  be- 


turns  are  not  by  any  means  com-  That,  in  general,  is  the  agri 'ultural 
plete  as  yet,  but  Indications  are  picture.  Npw  for  a  few  det.iils: 
that  the  value  of  farm  products  Are  .More  Soil  ronscioiis 

raised  In  the  province  this  year  j  think  I  am  safe  in  saying  that 
T  ill  be  even  greater  than  they  were  Nova  Scotia  farmers  were  never 
last  year.  And  last  year  they  as-  move  soil  conscious  than  they  are 


ed  containers.  The  40-pound  box  Is  jioved  to  be  a  Canadian  high  also, 
now  standard  for  this  continent.  q-he  co-operative  marketing  of 

300,000  Tree  Removed  poultry  Is  another  phase  of  the 

The  apple  industry  in  this  prov-  poultry  industry  that  has  reached 


ceui,  aiic^au  vi  iiic  u,  is  expecieu  iniS  year  win  reacii  -  -  ,  '  .  '  kctinM  lost  vonr  tnfnlloil  402  000 

and  up  fifty  per  cent  when  com-  the  50.000-ton  mark.  The  advances  Tractors  and  tractor  operators  have  ketings  last  year  totalled  402,000 
pared  with  1939,  the  first  war  year,  that  have  been  made  in  the  use  government  Pounds  and  In  1939,  122,649 

Agriculturally  things  have  been  on  of  these  soil-sweetening  a.ceucies  and  in  addition  there  has  been  paid  1  popurv  Indiistrv  of  the  nrov 

the  up-grade  ever  since  the  out-  ,„ay  be  gathered  when  a  backward  from  toe  b  edeial  treasury  a  bonus 
break  of  hostilities.  The  indications  took  is  taken.  In  1931  the  total  ‘l>e  removal  of  trees  that  are  1"*=® 

oZTnZ^reJ'""  "  ^  Srds ’^f  ToToTo^’l'.^e^  sliUtie""  wft"  Hiremlhiu 

''Thr^houMC'be  construed  as  .‘r^too^  at'Jt.’sortJnf  sTne-e  'iren  removed  under  this  policy.  p^S^y”  U  that 

signifying  rosy  days  for  the  farm-  , he  amount  has  been  steadily  climb-  ^  »  «“r  orchard.sts  give  first  at- 

eis.  Not  by  any  means!  Our  men  jpg  The  aim  of  the  Iiepartment  is  tention  to  good  orchard  practices,  tl^e  future  of  the  Industry  Is  bright, 
and  women  of  the  soil  have  had  to  make  lime  available  wlieiever  Produce  only  the  best  varieties  of  Prospects  Are  Bright 

trying  times.  But  be  it  said  to  their  needed.  With  that  in  mind  diamond  ^ruit,  and  continue  their  same  pol-  Hogs,  which  hav'e  risen  In  value 
credit  they  liave  valiantly  faced  drilling  lias  lieen  carried  on  to  as-  *ry  of  oideily  mailteting,  then  the  and  importance  very  much  since 
all  challenges,  whether  that  dial-  certain  available  quantities  and  to  o-itlook  of  the  apple  industry  in  the  outbreak  of  the  war  and  offer 
lerge  related  to  the  weather,  labor,  test  quality.  The  outlook  is  favor-  ^"^ra  Scotia  is  favorable.  With  free  a  bright  overseas  prospect  for  at 
supplies,  or  something  else.  When  p]>ie  although  tliere  are  some  very  t^ecess  to  the  larger  markets  of  the  least  the  next  two  years,  sheep 
the  war  record  Is  complete  I  verily  definite  problems  Further  evi-  world  we  should  be  fully  conscious  with  Nova  Scotian  wool  standing 
believe  no  civilian  class  will  stand  dence  of  soil  consciousness  comes  of  our  ability  to  produce  quality  high  and  her  lamb  unexcelled  in 
higher  in  point  of  service  than  the  the  large  number  of  samples  of  ^*'*^‘*  ®  lower  than  our  any  province,  dairying  and  poultry 

farmers  of  our  country.  Every  ap-  soil  that  are  being  sent  to  the  Pro-  southern  neighbors  due  to  the  fact  pioducts  in  both  of  which  there  is 
peal  for  increased  production  has  vincial  Chemist  for  examination  need  six  or  seven  sprays  com-  a  local  market  for  In  excess  of  sup- 
heen  responded  to  one  hundred  per  and  report.  In  the  year  3  943  deter-  Pared  with  their  ten  or  eleven.  My  ply,  cattle  raising  with  special 
cent.  There  has  been  no  restraint  minations  from  samples  suiimitted  reference  to  smaying  calls  for  a  heed  now  being  given  to  Increased 
in  respect  to  age,  hours  of  labor,  totalled  24  321  When  the  report  appreciation  for  the  good  grazing  areas  and  lower  priced 

young,  old.  and  middle-aged,  hav-  for  1944  is  written  it  is  exiiected  o”’’  feeds,  in  fact  all  phases  of  farming, 

Ing  worked  early  and  late,  some-  the  total  will  be  even  greater  than  areas  by  the  Dominion  and  offer  excellent  opportunities  to 

times  almost  the  clock  around,  and  that.  Provincial  entomologists  and  hor-  those  who  want  to  go  at  things  In 

in  most  cases  the  calendar  around.  D.iiry  Products  Decline  tionlturists.  Too  much  thanks  can-  a  business-like  manner, 

so  that  more  food  could  be  produc-  Reference  has  already  been  made  given  them  for  the  services  Nova  Scotia  farmers  have  made 

ed  to  further  the  cause  of  the  to  the  dry  season  we  have  expeii-  rendered  the  industry.  good  during  the  war  and  by  all 

United  Nations.  enced  This  has  had  its  effect,  as  serious  thought  has  been  present  signs  will  enter  the  post- 

Weather  Man  Plays  Checkers  previously  indicated,  on  dairy  pro-  S^'en  to  the  question  of  establish-  war  period  with  bright  prospects. 

From  the  foregoing  it  should  not  ducts.  Reports  issued  from  the 
be  inferred  that  all  crops  have  been  Nova  Scotia  Dairy  Superintendent  fl  |.  1  |7  •  Q1  • 

favorable.  Some  have  been  good  show-  that  creamery  butter  produc-  |;^02[,|THV  I^XDctllSlOIl  OllOWll  111 
and  some  have  not.  Apples,  pota-  fion  for  the  first  nine  months  of  iv  *^ 

toes,  roots  in  general,  grains,  poul-  this  year  was  down  9.2  per  cent 

S,?r™5?ar„“‘’d:r rh.rsrts  t-^urrent  Y  ear  s  t'otato  Crop 

The  weather,  always  a  matter  of  more  or  less  in  common  with  the  - 

serious  thought  and  much  talk,  butler  situation  across  Canada.  Ottawa.  —  According  to  the  first  as  last  year.  Flooded  conditions  to- 
proved  a  favorable  factor  this  year.  With  pastures  now  in  good  condi-  estimate,  the  1944  potato  crop  in  gether  with  late  blight  and  rot  In 
For  the  past  three  years  it  would  Hon  and  the  1944  hay  crop  of  very  p-nada  is  nlaced  at  47  540  onn  ewt  ^fanitoba  nearly  halved  production, 
seem  that  Old  Sol  and  Jupiter  Pin-  high  quality  the  outlook  is  for  an  J,.  "  q  ^hile  the  Saskatchewan  crop  is 

vit'S  have  been  playing  checkers,  improvement  in  hiitter  production,  ‘'om  543,900  acies  with  a  yield  of  |  layggj.  ^jj^n  in  1943.  Alberta  shows 
Sol  had  his  inning  In  1942,  Jupiter  Potatoe.s  Up  Over  200  Per  Cent  cwt.  per  acre  as  compared  with  little  change,  but  the  out-turn  In 

in  1943  and  Sol  again  in  1944.  The  The  Weather  Man  did  his  part  ,®"  532. 70D  acres  British  Columbia  is  down, 

spring  and  summer  of  19  44  were  tliis  year  as  regards  potatoes  and  of  8-  cwt.  per  acre  in  By  provinces,  the  production  of 

marked  by  sunshine  and  fair  days  apples.  Nova  Scotia's  1944  potato  .  potatoes  is  estimated  as  follows. 

In  excess  of  what  most  residents  crop  is  somewhat  more  than  twice  cp-?,  * 

i,„-  io.ii  Scotia  and  Prince  Edward  Island  in-  brackets; — Prince  Edward  Island, 

can  r®member.  The  natu.  al  eoiol-  ‘  ®  ®;^®  f  ^ ceased  their  production,  largely  as  4.680,000  cwt.  (3.321.000);  Nova 
lary  was  lack  of  ra.in,  diied  pas-  sure  theie  was  an  inciease  in  acie-L  result  of  much  higher  yields,  al-  Scotia.  3,050,000  (1,380,000);  New 
tures  and  early  fall  leediiig  of  cat-  age  this  year,  from  23,000  acres  ni.intP,t  tn  nntptnp«  o  <122  non  /in  422  nnni- 


can  r®meniber.  The  natural  eorol-  the  size  of  her  3  9^  ^roCuction.  largely  as  4,680,000  cwt.  (3.321.000);  Nova 

lary  was  sure  theie  was  an  inciease  in  ace-  ^  result  of  much  higher  yields,  al-  Scotia.  3,050,000  (1,380,000);  New 

tures  and  early  fan  ®  ‘  V  acies  though  acreage  planted  to  potatoes  Brunswick,  9,032,000  (10,432,000); 

tlo.  Some  idea  of  the  dryness  of  the  to  2o.000.  but  there  was  also  a  j,,  Scotia  also  increased.  A  Quebec,  14,357,000  (11,256,000  ; 

season  may  be  gathered  from  the  marked  Increase  in  yield  per  acre,  reduction  in  yield  per  acre  in  New  Ontario,  7,320,000  17,540,000); 

weather  report  from  the  College  The  1943  yield  was  60  cwt.  per  Brunswick  resulted  in  a  smaller  Manitoba.  1,251,000  2,414.000); 

station  at  Truro.  According  to  inis  acre  while  the  1944  yield  has  been  production  despite  a  planted  acre-  Saskatchewan,  3,619.000  (2,883,- 

report  the  rainfall  for  the  month  of  set  down  as  122  cwt.  per  acre,  or  age  which  exceeded  that  of  1943  000);  Alberta,  2,497.000  (2,153,- 

Jaly  was  somewhat  less  than  half  slightly  more  than  double.  The  by  about  10  per  cent.  |000);andBritlshColumbia,l,734.- 

of  the  July  average  for  the  past  35  total  1943  production  was  1,380,-  Production  In  Quebec  Is  up,  while  '  000  (2.162,000) — all  figures  In 

years.  The  dry  season  did  not  ad-  000  cwt.  and  the  1944  production  is  the  Ontario  crop  is  about  the  same  I  hundredweights, 

versely  affect  crop  growth  to  the  estimated  at  3,050,000  cwt.  _ 

degree  many  anticipated.  The  crop,  for  the  most  part,  is  .of  -  . 

Hay  Crop  00  Per  Cent  excellent  quality.  The  price  is  fair.  W  *  "L.  A/f  W  J  X 


was  regarded  as  one  hundred  per 
cent  In  the  centre  and  east  and  for 
the  province  as  a  whole  a-iout 


The  farmers  of  the  province 
would  be  well  advised  to  make  sure 


Hay  Crop  00  Per  Cent  excellent  quality.  The  price  is  fair.  rwTj  f  *  "L  Tk  Jf  T  J  J. 

The  hay  crop  while  down  1„  ."“L' dehy!'  '  ^6  InSH  MOSS  JlldUStry 

paaMlly  In  .he  weetern  part  „t  .he  faVaro..  S  hree  dS-  ] 

Province,  being  about  lO  per  cent.  a  barrel 

was  regarded  as  one  hundred  per  ‘  fa,.„ora  nf  the  nrnvinio  Ottawa. — Growers  of  wheat  and  making  a  real  attempt  to  keep  a 

cent  In  the  centre  and  east  and  for  , .  .  woii  aHviaoH  tn  maVo  a...-^  harvesters  of  Irish  moss  have  one  place  In  this  field.” 
the  province  as  a  whole  a-iout  vpnr’a  trouble  in  common — their  crops  Introduction  of  an  Inspection 

ninety  per  cent.  The  drop  in  quan-  •  *  “  roaarm  whv  tiio  **tay  sometimes  be  the  worse  for  system,  to  assure  buyers  of  obtaln- 

tity  has  been  more  than  made  up  ,  nrnducine-  nrpaa  of  “rust.”  The  two  rusts  are  not  the  Ing  Irish  moss  which  will  at  least 

in  quality.  The  crop  this  year  was  ahmiiH  nnt  Hovcinn  ®ume,  of  course,  a  parasite  fungus  measure  up  to  certain  minimtim 

of  excellent  quality.  The  dry  sum-  P  ipaat  nrp  nf  'uaking  trouble  in  the  wheat  field,  standards  of  quality,  and  grading 

mer  was  followed  by  generous  fall  1-0*1  cooH-B^mu-inp-  spytini*i«  nf  ^  limy  secretion  from  a  microscopic  supported  by  governmental  inspec- 
rains  with  the  result  the  pastures  ‘  « p.p-i  ^  j,  .  -i.  *  .  water  animal  doing  the  damage  to  tion,  will  probably  be  necessary 

are  once  more  green,  cattle  in  most  ,,  ,  .  ''  .f®  f.  *  Irish  moss,  which  is  a  salt-water  aids  In  the  proper  further  develop- 

areas  are  being  well  fed  In  the  the  tetter  It  s  for  A®  ®^Plained  by  Dr.  A.  ment  of  the  industry, 

open  and  from  present  prospects  south  '  N^®®^*®'’>  director  of  the  fed-  So  far  as  Irish  moss  In  the  Marl- 


will  go  into  winter  quarters  in  good 
condition.  Another  pleasing  aspect 
Is  the  large  amount  of  second- 


Apple  Crop  Ts  F.HVorable 


W.  H.  Needier,  director  of  the  fed-  So  far  as  Irish  moss  In  the  Marl- 
eral  fisheries  research  station  at  times  is  concerned,  it  Is  present  al- 
St.  Andrews,  N.B.,  the  limy  secre-  most  everywhere  on  the  outer 
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WILLIAM  C  BORRITT  , 
I  MANA6ING  DIRECTOR 


Big  Crowd  at  Launching 
Of  Two-Hundredth  Ship 

(Special  Correspondence) 
Halifax  —  The  largest  crowd 


Is  the  large  amount  of  second-  The  1944  apple  crop,  like  the  tion  spreads  a  thin  white  covering '  coast  of  Nova  Scotia,  increasing  in 
growth  clover.  Large  patches  are  potato  crop,  is  indeed  favorable,  over  spots  of  the  moss,  causing  de-  abundance  from  east  to  west,  but 
seen  all  over  the  province.  There  was  never  better  fruit  raised  terioration  and  reducing  the  yield  it  has  not  been  found  in  commer- 

Then  there  has  been  a  very  fair  in  this  province  and  along  with  this  of  gelose,  the  mucilaginous  or  cial  quantity  In  the  Bay  of  Fundy. 

amount  of  fall  plowing, — much  excellent  quality  there  is  an  abund-  gummy  substance  which  gives  this  In  the  Southern  part  of  the  Gulf  of 
more  than  a  year  ago  when  heavy  ant  harvest.  The  yield  will  run  seaweed  its  commercial  value.  St.  Lawrence  It  Is  abundant  over 
rains  combined  with  a  shortage  of  somewhere  around  2,000,000  bar-  Gelose  Itself  is  a  complicated  a  wide  area.  It  occurs  in  commer- 
labor  made  plowing  almost  Impos-  rels,  making  the  crop  the  largest  carbohydrate  which  only  a  scien-  cial  quantities  on  all  sides  of  Prince 
sible.  The  shortage  of  labor  still  since  1939  and  one  of  the  large  tlst  could  describe  fully  but  it  has  Edward  Island,  and,  on  the  main- 
perslsts.  The  'Weather  Man  has,  ones  in  the  history  of  the  Valley,  a  good  many  uses  which  can  be  land,  from  the  Strait  of  Canso  to 

however,  been  kindly.  No  one  seems  The  problem  of  securing  2,000  simply  stated.  It  is  used,  for  ex-  Malagash  and  from  Richlbucto  to 

to  be  able  to  recall  a  season  when  workers  for  picking,  packing  and  ample,  to  stabilize  such  mixtures  Point  Escuminac.  Some  is  present 

as  chocolate  milk,  to  keep  canned  on  the  west  coast  of  Cape  Breton 

poultry  and  meat  from  becoming  but  the  island’s  resources  have  not 

mushy,  in  mixing  water  soluble  been  well  explored.  The  moss  is 

'  lTION  of  "fu  paints,  in  certain  textile  operations,  also  present  about  the  Bay  of  Cha- 

clearing  beer,  in  preparing  cos-  leur  and  on  the  Gaspe  coast 

j  metics  for  the  beauty  shop  and  pol-  though  there  has  been  no  import- 

ish  for  the  shoe  shiner,  and  so  on.  ai.t  commercial  production  north 

As  for  the  Irish  moss  industry,  of  the  Miramichl  estuary.  Dlstrlbu- 

it  has  made  pretty  rapid  progress  tion  in  the  northern  part  of  the 

in  the  Maritimes  in  the  past  three  Gulf  of  St.  Law'rence  has  not  yet 

V  or  four  years,  a  state  of  affairs  ex-  been  determined. 

r  plained  chiefly  by  the  fact  that  war  - - 

X  ”  A  L I  FAX  /  has  halted  the  flow  of  North  Amer-  I 

f  jty  ioan  imports  of  the  moss  from  Eur-  Blfl  St  LSUIIClIing 

a  _ X  ope-  In  1940  the  Canadian  produc-  Of  TwO-Hundredfh  Ship 

I  V  MABiTiMB  7  tion  was  only  10,000  pounds  or  so,  _ 

^hROADC«TiNa&i«  dried  weight.  By  1942,  however.  It  (Special  Correspondence) 

V  _  t  I  ^  :  t^*ttA6iNG  DIRECTOR  ^  j,ad  jumped  to  a  little  more  than  Halifax  —  The  largest  crowd 

'  f  kJ  IV|  7  2,000,000  pounds  and  though  it  since  the  launching  of  the  famous 

II  1  ^  W  I  y  dropped  off  a  bit  last  year  it  was  fishing  schooner  “Bluenose”,  cham- 

1000  WATTS  ••  960  K  C  ®****  something  like  1,200,000  pion  speed  vessel  of  the  North  At- 

pounds,  two-thirds  of  it  from  Prince  lantic.  in  1921,  attended  the 
Edward  Island  shores.  The  average  launching  of  the  200th  ship  at  the 
:  ^  ^  ^  ^  ^  ^  ^  price  obtained  for  all  grades  of  the  smith  and  Rhuland  Shipyard  at 

^ '  ~  ”’”®®’  'JlPnched  and  unbleached.  Is  Lunenburg.  N.S.,  recently.  It  was 

estimated  to  have  run  to  about  15  (^g  “Xanac  99”. 

cents  a  pound  in  the  past  two  or  Senator  William  Duff,  who  for 

- -  three  seasons  with  the  export  price  associated 

for  high-grade  quantities  several  Lunenburg  marine  life  wae 

C„  .  ,  ^  ,  .  ®®?t®  ft  the  lower  ehairman  and  before  the  launching. 

HNS  Hue  fllA  AllflSAiirO  ^7n?’  I  '  a®®i®ted  by  the  public  address  sys- 

.n.r^.9.  nas  rne  Auaience  mmion  pounds  or  so  of  Insh  moss  ^  ^  achieve. 

A  J  B  of  the  firm  of  smith  and  Rhu- 

And  the  Facilities  m  the  post-war  period.  Dr.  A.  land  and  the  shipwrights,  some 

W.  H.  Needier  says.  Canada's  Irish 

r*  W  M  ^  1C  tl-iA  WnXAP  4-u  k*  ^  moss  will  have  to  compete  with  40  >ears  and  still  at  it. 

C  H  N  s  IS  the  HOME  radio  station  of  the  biggest  production  in  some  other  „,»e  introduced  to  the  gathering 

Single  market  of  the  Mantimes  —  that  of  Halifax  countries  and  also  with  better  sup-  "  •  FI®‘t'her  of  Montreal,  techni- 

ond  its  mounting  population  and  diversified  war  plies  of  gums  from  other  seaweeds  director  for  the  British  Minls- 

activities.  O*'  from  entirely  different  sources.  Transport  for  which  the  tug 

Present  prices  in  the  Maritimes  will  Isunched  was  built.  He  then  called 

CHNS  also  has  the  finest  facilities  for  both  “almost  certainly”  have  to  be  re-  on  Rev.  H.  S.  B.  Rtrothard,  D.D., 

transcribed  and  live  talent  shows  of  any  inde-  ducod  and  high  quality  will  defin-  to  'J®®'®  ®h*P-  J 

r _ _ i_  \A/ _ i_.i  ■_  itely  be  necessary.  But  competition  ®u  oy  me  (;omindnd  woras  oi  tne 

pendent  station  in  Canada.  We  piarticularly  in-  price  changes  win  not  mean  present  master  builder  John  D. 

vite  enquiries  os  to  live  talent  possibilities  on  this  that  tlie  industry  in  the  Atlantic  Rlmland  and  within  a  few  moments 

Station.  provinces  will  have  to  “fold  up”;  the  sturdy  little  tug  slid  down  the 

not  .at  all.  long  “ways”  tn  the  harbor  which  In 

Our  Representatives  have  the  -If  ^  real  effort  is  made  to  im-  the  past  received  so  many  newly 

full  story — or  write  us  direct.  prove  both  tlie  quality  and  the  effi-  built  sliips. 

Representatives:  All-Conoda  Radio  Facilities  Dom.  Square  ciency  of  producimn.  "  Dr.  Needier  Mrs.  George  A.  Rhuland.  w^^^^ 

Bldg.  Montreal-V.ctory  Bldg.  Toronto.  In  U.S.A.  Jos.  Weed  «'*’  iud"®try  w,l  prob-  <h®  on.  er  master-builder  and  one 

Tas  3ern  U/iriic/MM  aJx  Mvr  survive  and  grow,  of  Ihe  lounders  of  the  firm  and 

'  ’  even  against  such  rompelifion.  The  mother  of  .John  and  Fred  Rhuland. 

use  of  products  of  this  type  is  in-  who  now  operate  the  shipyard, 
creasing  and  it  is  well  worth  while  christened  the  craft. 


CH.N.S.  Has  the  Audience 
And  the  Facilities 

C  H  N  S  is  the  HOME  radio  station  of  the  biggest 
single  market  of  the  Maritimes  —  that  of  Halifax 
and  its  mounting  population  and  diversified  war 
activities. 

CHNS  also  has  the  finest  facilities  for  both 
transcribed  and  live  talent  shows  of  any  inde¬ 
pendent  station  in  Canada.  We  particularly  in¬ 
vite  enquiries  os  to  live  talent  possibilities  on  this 
station. 

Our  Representatives  have  the 
full  story — or  write  us  direct. 

Representatives:  All-Gjnada  Radio  Facilities  Dom.  Square 
Bldg.  Montreal — Victory  Bldg.  Toronto.  In  U.S.A.  Jos.  Weed 
&  Co.,  350  Madison  Ave.  NYC. 


reiW.7 


Halifax  the  Home 
of  ''Sea-Seald" 
Fish  Products 


OCCUPYING  an  extensive  site  on  Halifax  harbor, 
flanked  by  great  docks  and  wharves,  Maritime-  • 

National  Fish  Limited  maintain  here  their  General 
Offices  and  their  principal  plant  in  Nova  Scotia. 

The  plant  itself  is  a  meeting  place  of  the  latest  and  most 
efficient  methods  of  processing  fresh,  smoked  and 
frosted  fish.  For  Maritime-National  are  the  fillet  special¬ 
ists  of  Canada,  with  by  far  the  greatest  production  on 
the  Atlantic  Coast. 

In  fair  weather  and  foul  their  great  fleet  of  schooners, 
trawlers  and  motor  auxiliaries  bring  in  a  seemingly  never- 
failing  supply  of  the  world's  finest  fish  to  their  wharves, 
thence  to  the  processing  rooms  and  with  express  speed 
to  fish  stores  from  Halifax  to  Hollywood.  No  other  firm 
can  match,  or  even  approach  Maritime-National's  super- 
speedy  fresh  fish  service — or  Maritime-National's  long 
established  reputation  for  quality.  , 

When  buying  fish  ask  for  Maritime-National's  "Sea- 
Seald"  Fillets  with  their  marvelous  ocean-fresh  SEALED- 
IN  flavor! 

MARITIME-NATIONAL  FISH  LTD. 

HALIFAX,  NOVA  SCOTIA 


USTRY 


^li^i^^Canada  Wide  Service 
for  oyer  60  years... 


Stanfield's  large,  efficient  and  completely  equipped 
underwear  mills  are  in  constant  operation,  providing 
underwear  for  the  needs  of  the  armed  forces  as  well 
as  for  the  civilian  needs  of  Canadians  from  ^Halifax 
to  Vancouver, 

PROPER  QUALITY  — -  because  of  up-to-date 
equipment  and  skilled,  experienced  workmen. 

RIGHT  PRICES  —  because  of  superior  facili¬ 
ties,  efficient  representation  and  management. 


Never  Before  Was  it  so  Important  to  Consider  Quality  First  When  You  Buy 

Underwear 


¥  n  to  the  “dead”  cities  field  covered  by  the  Commission 

JLjUUI DGA  YnClVlStl  t  JL  l£tVll¥fir  terrain  of  the  region  Moses  and,  whilst  figures  are  not  avail- 

•r  J  O  once  called  “The  Promised  Land,"  able,  they  would,  if  published,  show 

¥ _  _ _ ■ _ M  •  ¥¥_  ■  ■  *  .  adding  that,  in  ancient  days,  that  just  what  its  work  has  meant  to 

Ml  ■■■■I  iy~l  FIT  mn  i*F  IIY  Tnft  W  Al*  differed  greatly  from  Maritime  producers. 

Mr  ^  *  *  ***  potential  New  Brunswick  of  today.  The  future  of  The  Marltimes  In 

...  announced  during  the  air  has  not  been  lost  sight  of 

Maritime  Producers  Have  Been  Called  Upon  Bathurst  Power  and  has  been  before  The  Maritime 

To  Meet  a  Tremendous  Demand  Roth  a*  Company  will  process  Board  of  Trade  on  more  than  one 

I O  fVieer  a  l  remendOUS  Demand  Both  at  11.5,000  tons  of  paper  products  this  occasion.  At  the  last  annual  meet- 

rlome  and  For  Export  -  Orders  in  Sight  for  yea*"  'which  win  be  almost  three  ing  a  special  session  was  devoted  to  I 

At  Least  Two  Years  After  Peace  Is  Declared  amount  produced  eight  this  and  experts  were  present  who  i 

Mr  ueasr  1  wo  1  ears  Mrrer  reace  is  ueciareo.  years  ago.  m  making  this  announce-  went  into  every  phase  of  the  mat- 

BT  OUB  OWN  CORRESPONDENT  ment,  R.  L.  Weldon,  President,  said  ter.  Because  of  their  geographical 

'’•*^**  production  is  be-  situation  these  provinces  are  most 

Saint  John — The  vast  lumber  in-  estimate  is  that  it  may  be  as  much  ing  accompanied  by  the  four  ma-  favorably  situated  on  the  world’s 


-THE  FINANCIAL  TIMES,  NOVEMBER  17,  1944 


Offering  the  Maritimes  a  Complete 

Branches:  1  INVESTMENT  SERVICE 


dustry  in  New  Brunswick  and  Nova  as  twenty-five  per  cent  less. 


chines  which  were  in  operation  air  lines  and  hand-in-hand  with  that 


Scotia  has  been  called  upon  to  As  regards  post-war  activities  eight  years  ago.  In  a  review  of  the  plans  are  being  made  for  air  ser- 
meet  a  tremendous  demand  not  of  the  lumber  industry  in  Nova  Sco-  company’s  program  since  he  became  vices  right  at  home  which  will  meet 

only  for  shipment  to  war  areas  but  lia,  fairly  extensive  plans  have  been  President  in  1936,  he  said  the  all  requirements  This  of  course  is 

also  for  domestic  use.  And  this  made  but,  at  the  moment  but  little  Woodlands  division  had  increased  for  the  post-war  period 

the  industry  has  been  urged  to  do  information  on  this  can  he  given  the  cut  of  pulpwood  from  75,000  As  in  the  last  war  the  ereat  de- 


Branches: 

157  Hollit  St., 
Halifax,  N.S. 
20  King  St., 
Saint  John,  N.B. 
43  Alma  St. 
Moncton,  N.B. 


Underii'rilers  and  Distributors  of 

Canadian  Government' 
Municipal,  Public  Utility 
and 

Corporation  Securities 


the  industry  has  been  urged  to  do  information  on  this  can  he  given  the  cut  of  pulpwood  from  75,000  As  in  the  last  war  the  great  de- 

with  an  acute  shortage  of  skilled  since  the  Dawson  report,  which  con-  cords  to  200,000  cords.  mand  for  shipping  hM  brought  this 

workers,  many  of  whom  are  in  the  tains  a  section  covering  forest  in-  It  was  also  announced  by  The  essentially  Maritime  industry  to  a 

armed  forces  or  in  other  wartime  dustries  of  the  post-war  years  and  Maritime  Lumber  Bureau,  early  in  high  peak.  Shipyards  have  been 


Jobs,  as  well  as  a  shortage  of  ma-  which  was  submitted  to  the  provin-  the  present  year,  that  the  objective  built  from  the  ground  up  and  ex- 

terial.  It  has  made  a  splendid  re-  cial  Legislature  at  the  last  session,  of  Maritime  lumbermen  in  1944  isting  ones  enlarged.  Cargo  ves- 

sponse.  has  not  yet  been  distributed  for  would  be  the  production  of  600  sels,  destroyers,  crafts  of  ail  sizes 


W.  C.  Pi'lfi'eld  &.  Company 


Today  the  demand  for  lumber  is  public  consumption. 


million  feet  of  lumber  which  is  the  have  poured  from  their  slips,  re- 


235  St.  James  St.  W. 


Limited 


Montreal 


as  great  as  ever  and  predictions  total  value  of  New  Bruns-  same  amount  produced  in  1943.  miniscent  of  the  days  of  wooden 

are  that  it  will  continue  after  the  wick’s  forest  products,  last  year.  How  far  this  quota  will  be  attained  shipbuilding  when  the  hammer  and 
war.  Lumbering  enters  vitally  into  was  well  over  $70,000,000,  the  is  not,  of  course,  known  at  the  mallet  were  heard  in  all  .parts.  Ex- 
the  pre-war  plans  of  both  these  highest  on  record  and  about  $8,-  present  writing  as  operations  are  tensive  repair  plants  are  also  in 
eastern  provinces  and  in  the  period  000.000  more  than  in  1942.  The  now  under  way  and  the  year  yet  these  provinces,  enlarged  in  many  | 


Private  Wire  To  Saint  John  &  Halifax 


of  reconstruction  It  is  generally  ac-  pulpmills  in  the  province  work- 
cepted  that  lumber  and  the  pro-  ed  almost  to  capacity  and  in  1943 


has  a  month  and  a  half  to  run. 
Post-War  Market  .Assured 


ducts  of  the  forest  are  designed  to  turned  out  817,000  cords  of  pulp-  .  , 

play  a  vital  part  in  the  building  up  wood  compared  with  466,000  a  de-  ,  ^  lumber  industrv  and  its  re- 
Jf  the  VI, .n,  needed  Indu.trlee  In  cede  .ga  The  .vet.,,  lumber  «  “:r.„'“;l’e';..‘:r,h7econo»l!c  Mfe 
the  AtUntlc  province.. .  oI  Ihe  people  o,  Ihl.  province, 


cases  might  be  true  if  processors  confine |  food  growing  area  where  fruit  and  it  is  a  market  for  low  grade  fruit 

**”poMible,*^to  retain* wl"en^the*^*war  themselves  to  apple  products  sole-  vegetables  were  a  success  there  was  which  can  be  utilized  to  take  off 

mand  will  have  ended.  ly.  However,  If  the  fruit  grower,  a  complementary  food  i.idustry.  He  "larket  ^ru^t.  which  would 

.  .....  .....  otherwise  hurt  the  marketing  of 

Tourist  Attractions  farmer  and  processor  co-operate  referred  to  the  grapefruit  industry  quality  products. 

Another  very  favorable  aspect  to  develop  new  and  extended  lines  and  noted  that  a  large  percentage  As  long  as  the  fruit  products  in- 


As  to  the  future  of  the  Mari-  Poss^le.  to  retain  when  the  war 
no  iiimhor  in/incf onH  Oo  .-o-  demand  wlll  havc  ended. 


upprqjjimately  270  000  000  feet  of  ecuei'ii  eiuviuuc,  »i,a-  Anorner  very  lavoraoie  aspect  lo  ueyeiup  new  aim  vAicimcu  iiiic.-v  I  anu  uoreu  mar  a  large  perceiiiage  long  as  tne  iruit  prooucts  m- 

At  a  meeting  of  the  Maritime  lopg  lumber  ’  ’  billty  for  some  time  may  be  seen  of  life  in  these  provinces  is  what  the  present  capacity  of  plants  could  |  of  the  crop  vias  canned  and  peel  dustry  is  looked  upon  as  only  a 


Lumber  Bureau,  which  is  made  up 


long  lumber. 

In  a  recent  address,  Hon.  W.  F 


in  the  announcement  made  some  they  have  to  offer  the  tourist — and  he  utilized,  he  said. 


preserved.  In  Ontario  a  lar.ge  part  1  means  of  disposing  of  surpluses 


of  operators  In  both  provinces  and  Minister  of  Lands  and  Mines  **’‘‘*^  arrangements  have  they  have  a  lot.  Climate,  scenery.  Mr.  Eidt  was  guest  speaker  at  of  the  crop  is  canned  and  iii  some!  and  undergrade  fruit  both  the  main 


has  its  head  offices  at  Amherst,  ’  p  .  j  been  made  by  the  British  .Ministry  hunting,  fishing,  away  from  the  Rotaiy  luncheon  presided  over  by  cases  dehydrated,  the  crops  arc 

N.S.,  A.  H.  Williamson,  Canadian  ‘  „  .  nrovincial  forests  last  Supply  to  import  a  large  quan-  rustle  and  bustle  of  the  cities.  The  Dr.  J.  H.  Buntain.  grown  sp^  ifically  for  this  purpose. 

Timber  Controller,  said  in  view  about  $140  to  $150  for  Canadian  lumber  to  Britain  .Maritimes  are  looking  for  their  Speaking  on  ihe  subject  “Uela-  Referring  to  the  Annapolis  Val- 

of  the  demand  for  lumber,  Na-  woman  and  child  in  the  two  years  following  the  greatest  tourist  trade  in  history  ’.ion  of  Nova  Scotia  Food  Products  ley  he  stated  that  the  success  of 

tional  Selective  Service  and  the  v„r„a  i,,,  '*“‘1  war  in  Europe.  when  means  for  travel  again  be-  to  Neva  Scotia  Food  Produrtion,”  the  apple  industrv  will  denend  on 


ses  dehydrated,  the  crops  arc  industry  and  the  processing  Indus- 
own  sp^'ifically  for  this  purpose,  try  will  suffer,  he  declared.  If  the 
Referring  to  the  Annapolis  Val-  processor  is  forced  to  make  a  three- 


federal  Department  of  Labor  are 
anxious  to  direct  all  possible  man¬ 
power  to  lumber  and  logging  op- 


the  province.  We  have  no  more  im¬ 
portant  bu.siness.”  He  stressed  that 
everyone  In  this  province  has  a 


I/UTVW  hh.  -...V  “I-  vital  intoraat  in  tlio  7  000  000  arras  xiiiiuci  v^uit-  i  iicnc  piu.iiivca  iiwiii  ttit  uvri  me 

eratlons.  But,  he  said,  the  labor  sit-  i.onHa  n  Va’w  n'rnnauririf  troller,  said:  “Britain  is  the  logical  United  States  and  many  parts  of 

nation  is  worse  this  year  because  ^rown  lianas  in  .>ew  ttrunswicK.  j^arket  for  Eastern  Canadian  tim-  Canada.  The  governments  of  the 


during  the  two  years  following  the  greatest  tourist  trade  in  history  ’.ion  of  Nova  Scotia  Food  Products  ley  he  stated  that  the  success  of  year  profit  In  one  year,  he  must 

end  of  the  war  in  Europe.  when  means  for  travel  again  be-  to  Ntve  Scotia  Food  Production,”  the  apple  industry  will  depend  on  of  necessity  pay  very  low  prices. 

Commenting  on  this,  Charles  E.  come  available.  Before  the  war,  Mr.  Eidt  pointed  out  that  in  any  the  food  products  industry  in  that  '  warned  Mr.  Eldt. 

MacCullough.  Maritime  renresenta-  thousands  upon  thousands  came,  to 

tive  of  the  Canadian  Timber  Con-  these  provinces  from  all  over  the 


of  late  harvesting  and  conse¬ 
quently,  the  keeping  of  more  labor 


Great  Potential  Value 


her  and  the  prospects  for  the  Indus-  three  provinces  maintain  their  own 


Also,  the  value  of  the  forestry  try  in  Nova  Scotia  and  New  Bruns-  tourist  bureaux  and  extensive  con- 


to  a  later  date  on  the  farms.  There  industry  was  stressed  by  Robson  wick  after  the  war  are  bright,  nections  are  made.  The  post-war 
was,  however,  he  said,  a  better-  Black,  President  of  The  Canadian  Prices  will  be  based  on  the  present  period,  it  is  confidently  expected, 
ment  in  the  supply  of  trucks  and  Forestry  Association  who,  showing  costs,  so  the  big  factor  is  that  the  will  mean  a  tourist  rush  to  the 
tires  and  other  essential  equip-  the  potential  value  of  the  forests,  lumber  market  will  remain  firm.  Maritimes  such  as  has  uever  be- 
ment  and  that,  with  additional  and  said  he  looked  for  the  day  when  There  Is  little  likelihood  of  collapse  fore  been  experienced, 
renewed  equipment,  it  Is  expected  the  forests  in  every  province  in  of  markets  such  as  was  the  case  The  above  summarizes,  in  brief, 
the  lumbering  Industry  will  be  able  Canada  would  be  placed  under  cap-  after  the  last  war.  The  Industry  Is  some  of  the  outstanding  facts  of 
to  meet  the  demand  of  wkr  Indus-  able  management.  He  compared  at  least  ensured  two  years  of  good  life  In  the  Maritimes  in  these  boom 


Nova  Scotia  Trust 
Is  100%  Nova  Scotian ! 


tries.  Shipments  to  the  United  “fresh  New  Brunswick”  with  its '  markets  after  the  war.” 

States,  he  said,  are  to  continue  in  - 

1945  on  this  year’s  basis.  He  also  A  B  B  _  ¥¥  T 

Already  Post-War  Plans 
Th/Z.™rco"  Zl  ai»  Are  Well  in  the  Making 

said  he  agreed  with  Brian  Gattie, 

Assistant  Timber  Controller  in  (Continued  from  page  13) 


Assistant  Timber  Controller  in  (Continued  from  page  13)  of  the  peopl 

Britain,  that  prices  for  the  1945  tops  in  the  matter  of  enlistment  for  been  badly  ci in;:iif;u;  with  them  and  never  before- 

shipments  would  be  the  same  as  active  service  yet,  despite  this  fact,  tuelr  splendid  facilirles  Canada  has 

this  year.  The  British  official  had  j(.  been  found  possible  to  pro-  been  able  to  mni'e  her  vast  contri- 

also  expressed  the  hope  that  It  substantial  quantities  of  all  bu'ion  to  the  .var  Figures  are  not  «  |  n 

would  be  possible  to  secure  a  large  things  to  be  had  in  the  Maritimes  being  published  in  wartim'j  but  the  AnnlP  r 

quantity  of  Canadian  lumber,  of  necessary  for  the  prosecution  of  was  Ir.iffic  wh’c'.  has  been  poured 

w’hlch  the  Maritimes  would  supply  (^e  war,  fish,  agricultural  products,  throu  gh  them  by  the  Canadian  N.a- 

a  substantial  part,  in  1946,  when  steel,  lumber,  veneer  for  air-  tional  and  tlie  Canadian  Pacific 

the  home  markets’  needs  have  pi^nes  and  a  list  which  if  completed,  Railways  is  no  secret.  As  in  the  last 

been  met.  would  be  a  lengthy  one.  world  war  the  -vpluo  of  t*:ese  ports 

Mr.  Williamson  also  announced  ' 


days  of  war  demand.  That  there 
v/ill  be  some  recession  with  the 
ending  of  the  war,  not  only  in  this 
part  of  Canada,  but  all  over  the  na¬ 
tion,  is  to  be  expected.  Yet  the  war 
has  brought  the  potentialities  of 
these  provinces  very  much  to  the 
fore  and  with  it  a  determination 
to  build  upon  them  for  the  benefit 
of  the  people  of  the  Maritimes  as 


Apple  Processing  Here 
to  Stay 


..juld  be  a  lengthy  one.  world  war  the  -vpluo  of  t*:ese  ports 

Mr.  Williamson  also  announced  as  an  instance  the  total  value  of  to  Canada  has  again  been  and  is  Special  t’orrespondeiice 

that  the  British  Timber  Controller  forest  products  in  New  Brunswick,  being  amply  demonstrated.  Halifax — Sounding  a  note  of  op- 

had  been  given  permission  to  make  year,  was  some  $8,000,000  In  addition,  their  shipbuilding  timism  for  food  product  industries 

contracts  up  to  250,000,000  feet  more  than  in  the  previous  year  and  and  ship  repair  facilities  have  fig-  in  the  post-war  years,  Cecil  C. 
in  eastern  Canada.  This  is  similar  gjj^  paper  mills  turned  out  817,-  ured  largely  in  the  defeat  of  the  Kidt,  assistant  in  charge  of  fruit 
to  the  agreement  of  last  year  when  cords  of  pulpwood  contrasted  Nazi  in  the  North  Atlantic.  When  and  vegetable  processing,  Experi- 
the  amount  was  275,000,000  feet  -pritii  466,000  tons  ten  years  ago.  the  whole  story  has  been  told  it  mental  Farm  Service,  Ottawa,  de- 


that  the  British  Timber  Controller  »qj.gg*  products  in  New  Brunswick,  being  amply  demonstrated. 


“Things  arc  seldom  what  they  seem” 
—but  The  Nova  Scotia  Trust  Company 
is  actually,  as  its  name  implies,  a  purely 
Nova  Scotian  institution  in  ownership 
—directorate— location— and  activities. 

For  example,  our  Head  Office  is  in 
the  executive  capital  and  our  Branch 
Office  in  the  industrial  capital  of  the 
province  .  .  .  our  three  hundred  and 
eighty  shareholders  are  Nova  Scotians 
all  but  thirty-five  .  .  .  our  thirteen 
directors  arc  all  native  Nova  Scotians 


.  .  .  and  our  various  activities  arc  all 
centered  in  Nova  Scotia! 

Upon  this  Nova  Scotian  origin  and 
outlook  as  foundation,  the  Company 
has  built  up  a  most  efficient  organiza¬ 
tion,  familiar  from  long  experience  with 
Nova  Scotian  affairs.  Competent  trust, 
executor  or  administrator  service  can 
therefore  be  provided  for  the  largest 
corporation  or  the  smallest  estate. 

Call  or  write  for  particulars  of  how 
we  may  be  of  service  to  you. 


of  which  the  Maritimes’  quota  was  Also,  despite  the  severe  labor  short-  will  be  an  impressive  one. 
175,000.000  feet.  age  and  difficulties  regarding  sup-  Acriciilture  Looms  Larire 

Commenting  editorially  recently  piigg  on  the  farm  in  several  in-  ^ 

on  the  wastage  in  wood  operations  stances,  production  exceeded  that  Agi  iculturally  The  Maritimes 
The  Telegraph-Journal”,  published  qj  previous  year  by  some  50  per  loom  laige.  The  call  for  increased 
here,  notes  that  the  post-war  mar-  qents  As  indicative  of  the  value  production  was  responded  to  in  a  ' 
kets  for  the  output  of  the  forests  qf  ,arm  and  livestock  products  In  manner  which  surprised  all  In  view 
will  be  keenly  competitive,  even  Hew  Brunswick,  the  total  for  1943  shortage  of  help  and  mater- 

as  pre-war  markets  were  and  it  .^^as  $65,934,000  and  that  does  not  Prince  Edward  Island,  often 
goes  on  to  say:  “If  waste  could  jag  far  behind  the  value  of  the  pro-  referred  to  as  “The  Million  Acre! 
be  put  into  by-products,  then  the  ducts  of  the  great  forest  Industry.  Farm,”  New  Brunswick  and  Nova  i 
cost  of  the  major  products  of  the  Scotia  have  literally  been  national  j 

industry  could  be  reduced,  and  mar-  Steel  and  Coal  Im,K>rtant  breadbaskets.  All  kinds  of  root  | 

keting  advantages  could  be  gained.”  Nova  Scotia  with  its  vast  fisher-  crops  in  particular,  livestock  on  a  j 
The  editorial  cited  experiments  ies,  extensive  coal  mining  and  steel  greatly  increased  scale,  fish  in  large  i 
along  this  line  being  conducted  In  operations,  lumber  and  agricultural  quantities  have  found  their  way  to  ! 
British  Columbia  where  a  recent  products  has  maintained  its  very  lighting  men  or  to  Britain.  That  so 
survey  showed  that  but  one-third  high  standard  and  it  is  a  fact  which  much  could  be  done  along  this  line  ! 
of  the  potential  wood  actually  may  not  be  genarally  known  by  so  few  is  one  of  the  wonders  of  j 
reaches  consumers  In  the  form  of  throughout  Canada  that,  during  the  day.  It  is  estimated  that  In 
usable  lumber,  war  years,  Nova  Scotia  produced  Nova  Scotia  the  1944  crop  will  be 

,  _  at  least  one  half  of  the  steel  used  even  ahead  of  that  of  last  year 

Retailers  Look  lo  suture  pu,.poges  in  Canada.  which,  in  turn,  was  some  15  per  | 

Retail  lumber  dealers  are  also  The  coal  industry  in  that  prov-  cent  more  than  the  previous  year,  i 

looking  at  matters  from  the  stand-  ince,  its  major  industry,  had  come  but  the  dry  season  caused  some  fall- : 
point  of  the  future  and  steps  have  Into  the  limelight  lately  through  ing  off  in  dairy  products.  | 

been  taken  to  study  all  phases,  official  statements  that  its  future  Nova  Scotia’s  apple  crop,  this  i 
manufacturing,  distribution  etc.,  may  be  imperilled  unless  certain  year,  is  the  largest  since  1939,  one 
whilst  the  Maritime  Lumber  Bu-  things  are  done  and  a  Royal  Com-  of  the  largest  in  the  history  of  that  | 
reau  Is  especially  stressing  the  ne-  mission  has  been  appointed  to  en-  apple  growing  province  and  estlm-  j 
cesslty  of  spruce  grading  and,  in  quire  into  the  situation.  Coal  pro-  ated  at  some  2,000,000  barrels.  I 
general,  the  output  of  quality  lum-  duction  In  the  extensive  Nova  Sco-  Those  barrels  placed  side  by  side ; 
her  which  will  meet  competition  tia  fields  has  not  been  measuring  would  cover  a  sizeable  part  even  I 
from  any  part  of  the  world.  up  to  expected  standards  or  stand-  of  Canada.  And  they  have  prac- 

In  Nova  Scotia,  lumber  prqduc-  ards  necessary  to  meet  the  de-  tlcally  all  been  picked,  through  the 
tlon  is  expected  to  be  about  on  the  mand  and  hold  export  markets  co-operation  of  the  military, 
same  basis  as  1943  but  as  logging  which  coal  from  the  United  States  The  vast  fisheries  of  The  Marl- 
and  milling  operations  are  seasonal  coming  to  Canada  has  Invaded.  Nova  times  have  continued  to  work  won- 

and  compiled  from  operations  Scotia  has  extensive  post-war  plans  ders  with  a  labor  roll  depleted 

which  usually  begin  and  run  into  which  must  await  the  time  when  through  heavy  enlistments  or  men 
the  fall  and  the  succeeding  winter,  labor  and  material  are  availa1)!e  going  to  other  war  work.  Despite 
figures  up  to  date  are  not  immedi-  whilst  Its  cai-itsl.  Halifax,  with  a  this,  however,  unrevised  figure 
ately  available.  war  swollen  population  has  one  of  for  the  period  January  31  to  Aug- 

Official  reports  from  Nova  Scotia  the  Tost  serious  housing  questions  ust  31  of  the  current  year  show  a 
show  there  has  been  a  gradual  de-  in  Canada.  marked  increase  over  the  corre- 

cline  in  lumber  production  in  that  No  mention  of  the  Maritimes  spending  period  of  last  year  run- 

province  because  of  the  shortage  would  be  con'.plein  witho.jr  due  re-  ning  the  current  year  January  to 
of  manpower  and  materials  and  it  ..oguition  of  lh€’  two  g  'cat  all-  August  period  to  well  over  the 
would  appear  that  lumber  produc-  aroand-the-yea>'  ports,  .Saint  John  huge  total  landed  value  of  $16,000,- | 

tion  In  1944  will  be  considerably  and  Jialifa:;.  Without  these  ports  000  which  exceeds  the  correspond- 

beiow  the  1943  total.  An  official  f'anada’s  w.-ii-  e  fort  nould  have  ing  period  of  last  year.  Much  of  | 

_  this  has  been  earmarked  for  over- 1 

seas. 

.  -  ,  But  that  is  only  half  the  story  : 

for  the  market  value  is  far  in  ex-  j 
,  cess  of  the  landed  value  and  the  I 

CTA  TVT'RTT'D  V  .C.  P  fl  IVf  13  ii  TVT V  amount  spent  in  plant  and  wages  to  1 

O  J. *V1\.  IJ  U  XV  X  OC  Ll  U X  prepare  the  product  provides  The 

XilMITBD  Maritimes  with  one  of  their  great- 

,  est  industries. 

Like  the  mining  Industry,  a 

Jnxrarstmant  C)eourttza9 

j  Marttlmes  depend  on  the  fisheries. 

Government,  Municipal,  Corporation  Bonds  |  There  is  every  indication  that  in 

‘  the  years  immediately  following  the 
j  war  the  great  demand  for  fish  pro- 
HALIFAX,  N.S.  I  ducts  will  be  maintained  and  these 

!  provinces,  then,  with  more  labor 
and  material  available  should  be 

^ Increase  production. 

,  In  an  address  in  the  Maritimes,  ■ 
Hon.  Mr.  Howe  voiced  the  opinion  | 
that  the  fisheries  of  these  provinces  i 
TwaiAf  could  be  developed  to  be  worth 

LODiPlClC  irUSl  uCrVlCC  ^ome  $50,000,u00  a  year.  If  such 

•  a  figure  couJd  be  attained,  or  one 

.  even  near  it,  economic  life  in  the  i 

Otir  complete  facilities  insure  prompt,  efficient,  and  economical  ser-  Maritimes  would  be  substantially 

vice  in  all  fiduciary  duties.  For  individuals  we  serve  as  Executor,  improved.  | 

Administrator,  Guardian,  Conservator,  Trustee  or  Agent.  For  cor-  'rransportation  Vital  Factor 

poratioi'  we  servo  as  Ragistrar  and  Transfer  Agent  of  Stocks,  and  q-jiq  'n-ork  of  the  Transportation 

Truttaa  of  bond  istuoi.  Commission  of  The  Maritime 

Board  of  Trade,  maintained  and 
Ctnfral  Trutf  Coirtpany  of  Canada  supported  by  grants  from  the  three 

^  '  governments,  has  been  accompllsl' 

MONCTON,  N.a.  *08  much  since  It  was  formed  to 

improve  the  economic  life  of  these 
Branehts  at  AMBBR8T,  FREDERICTON  ST.  JOHN  and  WOODSTOCK  provinces.  In  another  article  in  this 

_ issue  some  idea  is  given  of  the  g 


eJared  at  Kentville,  N.S.  that  some 
people  feel  that  plant  capacities  in 
Nova  Scotia  are  excessive. 

Mr.  Eidt  said  that  this  statement 


\  MOVA  SCOTIA  IVUSTiCOMPANYai 


HALjrAX  ^ 


SYONEYO 


EASTERN  UTILITIES  LIMITED 


STANBURY  &  COMPANY 


XilMITBD 


S eotzx^ifias 

Government,  Municipal,  Corporation  Bonds 

HALIFAX,  N.S. 


Complete  Trust  Service 

Our  complete  facilities  insure  prompt,  efficient,  and  economical  ser¬ 
vice  in  all  fiduciary  duties.  For  individuals  we  serve  as  Executor, 
Administrator,  Guardian,  Conservator,  Trustee  or  Agent.  For  cor- 
poratioc  we  servo  as  Ragistrar  and  Transfer  Agent  of  Stocks,  and 
Truttaa  of  bond  ittuoi. 

Cinfral  Trutf  Coirtpany  of  Canada 

MONCTON,  N.l. 

Branehts  at  AMBBRST,  FREDERICTON  ST.  JOHN  and  WOODSTOCK 


CANADA  ELECTRIC  COMPANY 
LIMITED 

Amherst,  Nova  Scotia 

supplies  electric  power  and  light  to  well- 
established  industrial  territories  in  North¬ 
western  Nova  Scotia  and  Eastern  New 
Brunswick.  Pioneer  in  Canada  in  the  gen¬ 
eration  of  electricity  by  fuel  at  the  pit 
mouth,  this  Company  offers  low  cost  power 
to  Industry,  association  with  cheap  transpor¬ 
tation,  good  living  conditions  and  ample 
supply  of  intelligent  labour.  General  retail 
distribution  covers  Amherst  and  the  sur¬ 
rounding  districts,  including  Maccan,  River 
Hebert  and  Joggins;  it  supplies  power  to 
the  Dominion  Coal  Company,  and  some 
other  users  at  Springhill,  "to  CBA  Mari¬ 
times"  at  Sackville  and  to  several  mining 
companies  in  the  Cumberland  Coal  Basin. 


MONCTON  ELECTRICITY  AND  GAS 
COMPANY  LIMITED 
Moncton,  New  Brunswick 

supplies  electric  service  to  Moncton  and 
the  suburban  territory,  and  natural  gas  in 
Moncton  and  Hillsboro.  Serving  a  vital 
industrial  and  transport  centre  of  the  Mari¬ 
time  Provinces,  the  operations  of  this  Com¬ 
pany  have  expanded  steadily,  sales  of  elec¬ 


trical  energy  increasing  by  over  509^ 


THE  EASTERN  ELECTRIC  AND 
DEVELOPMENT  COMPANY 
LIMITED 

Sackville,  New  Brunswick 

operates  the  electric  transmission  and 
distribution  system  in  the  Sackville  area 
in  New  Brunswick.  Its  sales  have  more 
than  doubled  in  the  last  five  years. 


JOGGINS  COAL  COMPANY, 
LIMITED 

Amherst,  Nova  Scotia 

operates  the  Joggins  Coal  Mine  in  the  ex¬ 
tensive  Cumberland  Bituminous  Coal  Field. 
The  Mine  was  opened  in  1939  and  the  out¬ 
put  of  coal  has  increased  steadily  until  it 
is  currently  over  400  tons  per  day. 


MARITIME  COAL,  RAILWAY  AND 
POWER  COMPANY, 

LIMITED 

Amherst,  Nova  Scotia 

an  associated  company,  operates  a  Railway 
between  Joggins  and  Maccan,  serving  the 
coal  companies  in  that  area,  and  connecting 
with  the  main  line  of  the  Canadian  National 
Railway  System  at  Maccan. 


These  Subsidiary  and  Associated  Companies  of  Eastern  Utilities  Limited 
Operate  Essential  Public  Utility  Services  in  Sound 
Maritime  Communities 
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Tidal  Power  Expected  to 
Create  Industrial  Boom 

Survey  Now  Being  Made  in  Studying  Proposal 
Which  Would  Make  an  Estimated  440,000 
Horse  Power  of  Electric  Energy  Available  for 
Maritime  Industrial  Areas 


BT  OUR  OWN  CORRESPONDENT 


Saint  John. — Among  the  projects i  power.  Prince  Edward  Island,  he 
which  hold  big  hopes  for  the  de- 1  said,  was  once  the  centre  of  a  thriv- 
▼elopment  of  Maritime  industry  Isj  ing  shipbuilding  industry  but  not 
the  levelopment  of  the  tidal  power  now  and  it  had,  also,  lost  many  of 


on  the  Petitcodlac  River  in  south¬ 
eastern  New’  Brunswick.  If  an  esti- 
m.ated  440,000  horsepower  is  avail- 


its  industries  and  much  of  its  popu¬ 
lation  to  centres  where  cheap  power 
is  available.  He  continued:  "I  think 


able  at  this  source  then  not  only  if  we  can  get  this  power  we  can  get 
will  't  be  one  of  the  largest  devel-  prosperity  again  and  I  can  see  great 
opments  of  its  kind  in  Canada  but  hones  for  the  Maritimes.”  | 

It  will  provide  that  extra  energy  Subsequently  the  Senate  adopted 
which  is  needed  for  the  industrial  ^  motion  urging  the  Federal  Gov- 1 
development  of  a  large  part  of  these  ernment  to  have  a  complete  inves- 


provinces. 


ligation  made  of  the  possibilities  of 


A  survey  is  now  under  way,  paid  the  project, 
for  jointly  by  the  Government  of  ppeaking  in  the  Senate  as  to 
New  Brunswick  and  the  Dominion  such  development  would 

Government,  the  purpose  of  which  Prince  Edward  Island. 

It  to  determine  just  what  the  pros-  gpij.^tor  Sinclair  spoke  of  the  dis- 
pects  are.  On  the  outcome  of  this  a^jr^ntages  to  farmers  who  lack 


For  A  Place  In  The  Air 

The  Transportation  Commission  of  The  Maritime  Board  of 
Trade  is  desirous  that  The  Maritimea  be  in  the  vanguard  of  com¬ 
mercial  air  development.  During  the  later  part  of  the  last 
century.  The  Maritimes  had  a  water-wind  and  wood  complex 
while  the  principle  industrial  centres  of  the  world  had  the  coal 
and  iron  complex  which  produced  the  steamship  of  the  19th  and 
early  20th  century.  Economists  attribute  much  of  the  difficulties 
of  The  Maritimes  in  that  they  were  too  late  in  realizing  the  re¬ 
volutionary  change  which  had  taken  place  with  the  result  that 
Maritime  economy  suffered.  The  Maritime  Provinces  are  par¬ 
ticularly  adapted  to  air  transportation  because  of  the  indentations 
of  the  sea,  relative  slowness  of  other  forms  of  transport  and, 
also,  to  the  fact  that  air  mileage  between  some  of  the  principal 
communities  will  make  air  transport  not  only  fater  but  cheaper 
than  surface  transport. 

Maritimes  in  Strategic 
Position  in  Air  Services 

Plans  Being  Made  to  Exploit  Post-War  Op¬ 
portunities  For  Commercial  Aviation  — 
Situation  Being  Studied  By  the  Transporta¬ 
tion  Commission  of  the  Maritime  Board  of 
Trade 


L& 


Stoves 

I 

Ranges 

Heaters 

Warm  Air  Furnaces 

Air  Conditioning  Equipment 


survey,  which  will  take  several  pipptricity.  “That  situation,  ”  be  by  OUR  OWN  CORRESPONDENT 
months,  the  whole  development  -'jj,  reallv  what  is  making  our  „  .  ,  ,  ,  jr  , 

work  depends.  And  the  Maritimes  Edward  Island  ^aint  John  —  M'ndfu  c 

are  hoping.  nuite  anxious  at  this  time  to  have  f-trategic  position  of  The  Mar 


ITeavem 

.  BRAND  I 

OUMANTUD^  Jj 


Baths 
Basins 
Sinks 
Lavatories 
Laundry  Tubs 
Cast  Iron  Enamelled  Sanitary  Ware 
ETC. 


Mindful  of  the,  eratlng  company  should  be  ade- 


B  hoping.  quite  anxious  at  this  time  to  have  strategic  position  of  The  Maritimes  quately  financed  and  directed  by 

Some  idea  of  what  the  Lpeap  power  made  availahle  to  the  both  during  the  able  and  experienced  executive,  and 


has  in  the  way  of  possibilities  hasj|.jj|.yj  q'i,p  provision  of  elec- 

been  given  in  public  utterances.  It  (,.(^^1  power  at  rate.s  as  low  as  they 
has  been  calculated  by  Dr.  .  R.  „r,r,iv  i-i  ntiici-  nrr.viTi,.o«  unniri  Up 


rural  areas.  The  provision  of  elec-  and  in  the  days  to  follow,  in  the  granting  of  licenses  officials 

trical  power  at  rate.s  as  low  as  they  a''®  already  being  made  .so  should  endeavor  to  allocate  these 

appiv  in  other  provinces  would  be  that  these  provinces  will  not  only  in  any  particular  area  .so  that  the 

be  adequately  served  at  home  in  licensee  can  keep  his  equipment 


Turnbull,  an  eminent  New  Bruns-  great  boon  to  our  rural  popula-  he  ad 
wick  engineer  and  one  who  has  been  •’  this  rt 

entirely  intimately  associated  with  .Senator  Mcint.vre.  also  from  positii 
the  project  for  many  years,  that  prjnce  Edward  Island,  supporting  will  t 
the  Petitcodiac  Riv*er  has  a  poten-  survey  pioject,  said  if  the  re-  bility. 
tlal  440,000  horse  power  capacity,  proposed  development  At 


.‘'cnator  Mcint.vre.  also  from  position  on  the  world  s  air  lane: 
Prince  Edward  Island,  supporting  will  be  used  to  the  fullest  possi 


this  respect  but  that  their  favorable  fully  employed. 

position  on  the  world's  air  lanes  “Canada  has  a  definite  part  to 
will  be  used  to  the  fullest  possi-  fill  in  international  air  transporta- 
Ijiiitj-.  tion,  we  have  geography  on  our 


At  the  annual  meeting  of  The  side,  our  njilitary  aviation  has  u 


This  is  about  double  the  amount  jj,  favorable  and  he  was  confident  Maritime  Board  of  Trade,  held  this  reputation  second  to  none,  and  our 
being  developed,  at  present,  from  it  would  be.’  it  would  give  employ-  year  at  Kentville,  N.S.,  the  first  aspirations  are  not  looked  upon 


ment  to  a  large  number  of  soldiers 
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all  sources  in  these  provinces.  a  large  number  of  soldiers  annual  air  conference  was  held  and  with  suspicion  as  is  so  often  the  case  I  MONTREAL,  P.Q.  WINNIPEG,  Man. 

Plan  Before  Ottawa  when  tliey  returned  home  and  cheap  a  comprehensive  program  had  been  when  a  smaller  nation  is  dealing  ; 

T.  ...in  ,..„oii„^  ,v,o*  o  electricity  would  also  stimulate  in-  prepared  under  the  direction  of  with  one  of  the  great  powers.  If  our 

tee  of  the  Caim^  diistrial  activity  in  his  province.  The  Transportation  Commission  of  course  is  plotted  wisely  and  pru-  -  - 

M^h  las?  hearra  committer/ron  i -'fter  Confederation,  he  continued,  the  Board  which  is  financed  by  the  dently  there  is  no  reason  why  Can-  . .  - 

.’\iarcn  last,  neara  H  commiuee  iiom  rn-nviiwo  hori  in«f  three  nrovincps  and  of  which  Rand  ada  should  not  assume  a  place  in 

the  Maritimes  who  urged  that  a  I  MaMieson  is  manaeer.  with  of-  international  aviation  far  beyond  and  New  Zealand  via  Honolulu:  (3)  I  lines  Inc.,  and  Roy  Samuelson,  Pan ,  National 


VICTORIA,  B.C. 


Riirvpv  of  the  site  he  nut  under  wav  industries  to  the  central  pro-!  H.  Matlieson  is  manager,  with  of 

The  LlegStiorh^^^^^^^^  such  a  development  '  fices  at  Moncton.  N.B. 

J.‘ Walter' Jones,  of  Prince  Edward  some  of  their  one-  The  purpose  of  the  conferenct 

Island;  F.  J.  Parsons,  chairman  of  to  the  Maritimes.  was  to  give 

the  Board  of  Trade  of  Moncton.  .i'f'nator  Black  -New  Brunswick,  provinces 
TV’ D  •  or,a  n..  vv  n. said  it  was  not  the  intention  to  ask  rirst  nand 


Railways, 


es  at  .Moncton,  N.B.  that  to  which  we  would  be  entitled  and  a  route  to  the  Caribbean,  wliere,  American  ^  World  Airways,  New  greater  use  of  Canadian  ports  has 

The  purpose  of  the  conference  to  claim  on  the  basis  of  population  daring  the  past  generation,  we  have  York,  Major  Tully  and  Mr.  Ford  been  urged  on  the  British  Minis- 

s  to  give  Boards  of  Trade  in  these  or  of  our  normal  concern  with  established  close  trade  relations  and  discussed  requirements  for  air  try  of  War  Transport.  He  said: 


the  Board  of  Trade  of  Moncton. 


opportunity  to  obtain  world  affairs,’’  stated  Captain  F.  steamship  communications.  This  services  for  the  middle-sized  towns 
information  regarding  D.  "Voung  of  Moncton,  N.B.,  opera-  might  be  extended  to  South  Amer-  and  districts  and  the  position  of 


Canada,  as  the  fourth  air  power 


of  the  natural  resources  of  these 


provinces  was  impeded  because  of  themselves, 

the  scarcity  of  power  at  a  low  cost  Manv  Industries  Lost 


the  scarcity  of  power  at  a  low  cost  Many  Industries  Lost 

and  that,  because  of  this,  and  the  j  .  .  j 

cheap  power  offered  in  other  parts  ,  document  Pre^en  ed  „ 

of  Canada,  the  Maritimes  had  lost  ‘7  ''omniittee  by  he  Aviation. 

industries.  Mr.  Parsons  said  that  delegation  spoke  of  the]  Developments  of  20  Years 


Senator  Black.  New  Brunswick,  provinces,  opportunity  to  obtain  world  affairs,’’  stated  Captain  F.  steamsnip  communications.  inis  services  for  the  middle-sized  towns  “Representatives  of  the  ministry 

K’R  •  n-  w  t  T„rni..,ii  'siGd  it  wus  iiot  tlu' iiiteiition  to  ask  first  hand  information  regarding  L.  Young  of  Moncton,  N.B.,  opera-  extended  to  South  Amer-  and  districts  and  the  position  of  have  been  urged  to  use.  Canadian 

XT  n ‘  '*  '’|fhe  Federal  Goveriiiiient  to  develop  commercial  aviation.  As  a  result,  tions  superintendent.  Atlantic  Div-  mp-  feeder  operations.  ports  as  much  as  possible.  The 

Kotnesay,  N.B.  engineer.  |  engineers’  report  is  leaders  in  I  he  field  of  aviation  were  ision,  Trans-Canada  Air  Lines.  Canada,  as  the  fourth  air  power  The  conference  adopted  the  fol-  C.N.R.  Is  prepared  to  handle  a 

vorable.  He  felt  confident  the  chief  speakers  at  the  conference.  Sound  Economic  Basis  world,  will  undoubtedly  play  lowing  resolution  and  wired  it  to  great  deal  larger  volume  of  traf- 

iritimes  would  undertake  the  de-  W.  B.  Biirchell,  Executive  Sec-  ‘  '  a  part  commensurate  with  her  past  Governor  Saltonstall;  “Believing  than  is  being  handled  at  the 

lopment  work  themselves.  retary  .\ir  Industries. and  Tansport-  Id  summing  up  the  immediate  aviation  experience,  her  war  time  heartily  in  international  co-opera-  present  time.  Generally,  we  have 

ation  Association  of  Canada,  ad-  future  of  Canadian  air  transporta-  efforts  in  the  air  and  her  strategic  tion  and  friendship  the  Maritime  not  been  able,  under  direction  of 

Many  Industries  Lost  dressed  the  conference  on  “Post  Hon  he  said  there  is  an  economic-  position  on  the  world’s  airways,  he  Board  of  Trade  appreciate  your  the  authorities,  to  always  use  Can- 

Tiie  lengthy  document  presented  I  War  Possibilities  for  Commercial  ally  sound  basis  for  the  develop-  said.  kindly  gesture  in  sending  your  per-  gdian  ports.  Sometimes,  however. 


T*  ^wns’  hv  menihers  I  Hie  site  if  the  engineers’  report  is  leaders  in  Ihe  field  of  aviation  were  ision,  Trans-Canada  Air  Lines, 

the  deleg.ition  that  development!  He  felt  confident  the  |  chief  speakers  at  the  conference.  Sound  Economic  IJasis 

..  .  i  Maritimes  would  undertake  the  de-'  14  Biiicheil.  Executive  Sec- 


W.  B.  Biirchell,  Executive  Sec¬ 
retary  Air  Industries,  and  Tansport-  In  summing  up  the  immediate 
ation  Association  of  Canada,  ad-  future  of  Canadian  air  transporta- 


the  po.ssibiIlties  on  the  Petitcodiac  ’Ds1iilii>  of  f  lie  Mai  itimes  to  devel-  tracing  the  great  development 

held  indications  of  the  development  7^  their  natural  povver  resources  in  aviation  in  the  past  20  years  he 


the  past  and  what  this  has  meant 
to  these  provinces  in  the  loss  of 


Of  the  cheapest  povver  in  the  Do-  ^  ^  '  ,he  lo  s  °  ^P^^^^ing  f^om  The  international  aircraH  factoH^,  radio  stations 

minion  At  the  confluence  of  the  The  statement  said  that  Pounds  of  express  viewpoint,  said:  Until  certain  fac-  weather  observing  posts,  traffic 

Petitcodiac  and  Memramcook  Riv-  g.'i  vears  some  3  00  man-  '"."'I  and  no  mail  ^vere  car-  ^^rs  arc  determined.  Canada’s  fut-  control  facilities,  etc.  he  declared, 

ers  there  IS  a  nse  and  tali  of  tide  industries  were  lost  ?o  as  compared  in  1943  y^e  position  cannot  be  clearly  de-  A  feature  of  the  conference  was 

of  Id  feet  and  holds  prospects  for  lople  of  hesr^p^  214  aircraft.  299.000  passen-  but  it  is  obvious  that  we  the  presence  of  three  aeronautical 


ally  sound  basis  for  the  develop-  said.  kindly  gesture  in  sending  your  per-  adjan  ports.  Sometimes,  however, 

ment  of  an  air  transport  industry  In  the  domestic  field  we  will  sonal  representative  to  its  annual  have  handled  exclusively  Can- 
iii  Canada  peculiar  to  Canadian  have  the  advantages  of  an’ Immense  meeting  in  Kentville  today.  Major  adian  products  when  vessels  hava 

needs.  pool  of  personnel  and  tremendous  bully’s  contribution  to  our  air  con-  joaded  or  discharged  their  cargo 

Stuart  Graham,  Chief  Inspector  expansion  of  material  facilities  in  ference  very  helpful  and  Interest-  through  American  ports.” 

of  Airways.  Dept,  of  Transport,  the  way  of  airports,  hangars,  shops,  ing.  Kind  regards  and  thank  you.”  u  j 


the  development  of  445,000  horse 

power.  It  was  also  stated  by  Mr.  lack  of  a  sufficmncy  of 

Parsons  that  The  Petitcodiac  Tidal  ''aid  the  Petit- 


Greater  Use  of  Ports 

On  Hie  Atlantic  Urged 


through  lack  of  a  sufficiency  of  1 3.434.434  lbs.  of  express  and  interested  in  three  major  experts  from  the  United  States  who 

cheap  povver.  it  also  said  the  Petit-  h393,-'  - 

^  Sp?akrng’of  mail  he  said  planes 


Mr.  Vaughan  made  the  an¬ 
nouncement  that  twenty  vessels  are 
now  in  the  Canadian  National 
Steamships  service  between  Can¬ 
ada  and  the  West  Indies. 


spheres  of  operation.  (1)  Trails-  arrived  by  plane  from  Boston.  Special  Correspondence  Financial  Times  reaches  a 

I  codiac  project  provides  the  answer  I'uui.u^.  ...  Atlantic  service:  (2)  Trans-Pacific  They  were  Major  Arthur  H.  Tully,  Halifax — In  Halifax  on  a  visit 

an  to  this,  .\mong  the  rea.sons  it  gave  Speaking  of  mail  he  said  planes  sep.,jce,  either  the  northern  route  State  Director  of  Aeronautics  for  of  inspection,  accompanied  by  other  people  who  arc  tc  tod 

« Tta  cfJ!  „  ?  ?  i  were  that  no  storage  dams  are  now  leave  Prestwick  Scotland  at  8  via  Alaska  and  Siberia  to  the  far  Massachusetts.  John  B.  Ford,  assist-  officials  of  the  railway.  R.  C.  In  and  able  to  buy  Inrestmcnt 


spheres  of  operation.  (1)  Trails-  arrived  by  plane  from  Boston. 
Atlantic  service:  (2)  Trans-Pacific  They  were  Major  Arthur  H.  Tully, 


to  the  government  nr  to  a  company 
which  would  operate  it  without  pro¬ 
fit 

Dr.  Turnbull  told  the  Senate 
committee  that,  in  his  studies  of 
the  possibilities  of  power  develop¬ 
ment  of  The  Petitcodiac  River,  over 
many  years,  he  estimated  the  cost 
of  the  development  would  be  $44,- 


nceded.  there  is  no  need  for  tak-|«  "‘-  delivered  betore 

ing  over  large  flowage  areas,  ma-  west  as 

terbsl  for  the  needed  dams  are  al- I'' *""ipeg.  He  also  cited  a  great  in¬ 
most  on  the  spot  and  the  use  of  7*''  f 

“iovv  head”  turbines,  instead  of  the  I  ^^ainst  business  correspondence,  in 


higher  priced  “high  head”  equip¬ 
ment. 

In  a  recent  statement,  Hon.  Dr. 


a  recent  analysis  at  an  airport  33 
per  cent  of  the  mail  was  social. 

As  to  the  establishment  of  feed¬ 
er  lines,  Mr.  Burchell  said  first  of 


T-r-T,-  p  tr  mittioticv  VonT  RniTijTviVli-  er  lines,  jvi r.  rsurcneii  saia  iirsi  oi 
referring  to  the’  exploratory  work  ^’*’1  Provide  employment 


development  in  Ontario  and  Que¬ 
bec.  It  would,  he  said,  be  one  of 
the  few  tidal  power  developments 
in  the  world.  There  were  few  such, 
be  said,  aside  from  some  small  scale 
tidal  power  dev"elopments  in  Eng- 


whic'i  is  now  being  done  on  the  site  I®  444^7^  returned  men  not  only  as 
Ity  thG  6nginpGrinff  firm  of  H.  G.  piiois  nut,  us  rudio  t6c1inici8.ns,  n&v* 
Acres  Co.,  estimated,  if  the  plan  is  isotors,  control  officers  and  air  port 
found  feasible,  employment  would  iD^nagers.  He  stressed  that  the  op- 


♦  Mai  n/inrof  ,1  nrv, t „  r'„  bc  provldcd  for  about  4,000  men  !  - r- 

land  hurfhP^ir7oATri‘LHT,fff..'  dDi-ing  the  Imilding  of  the  dams,  government  that  the  power  project 
head  ?f  ti?  Bav  ^f  Fund?  if..  breakwater  and  power  houses.  H^  will  he  a  publicly  owned  and  oper- 
thft  it  aHords  an  f  continued:  “The  generation  of  such  “ted  enterprise.” 

outstandins:  amount  of  low-cost  nower  Provincial  Government  is 

chance  for  the  development  of  low  low  cost  po^er  .  000  and  fha  Fpdarai 

To.t  power  which  would  ho  aval,-  “ortho"o„aT  T”5,«"^l“'ho  LlTm 

ot  aboul°$"r«o'‘?"'hor'op“^r"’S  “"I*  »' 

about  half  of  the  cost  of  develop-  Po«sH>le  to  put 

ments  in  central  Canada.  commercial  use  the  enormous 


east,  or  a  route  direct  to  Australia  I  ant  to  the  President,  Northeast  Air-  Vaughan,  president  of  Canadian  1  securities. 


As  old  as 

Confeda’alion..., 


.Y  Boon  to  I  .L.  Island  j  (],p  proposed  power  development  Boucher,  chairman  of  The  New 

Premier  .Tones,  of  Prince  Edward  and  which  are  known  to  be  about  Rmnswick  Electric  Power  Commis- 
Island,  told  the  committee  that  his  80e  feet  in  lliickness.”  He  went  on  ''bin  said:  "The  project  Is  forniida- 


rhe  generation  of  such  ^ted  enterprise.” 
int  of  low-cost  power  The  Provincial  Government  is 
e  Hie  entire  Maritime  P‘'ylDg  $35,000  and  the  Federal 
d  will  mean  the  estab-  Government  $25,000  of  the  estim- 
luaiiy  new  industries.  Died  cost  of  the  survey  which  is 
en,  be  possible  to  put  under  way. 

al  use  the  enormous  Speaking  in  the  provincial  Legis- 

salt  deposits  existing  near  the  site  l“tD»’e,  earlier  in  the  year,  Hon.  .1. 


province  is  In  great  need  of  low  cost  1  to  say:  “It  is  the  intention  of  the 


LOOKING  AHEAD 

Beyond  The  WaFs  End 

WAR  time  needs  have  made  and  are  making  upon 
us  the  heaviest  demands  in  our  history.  In  the 
face  of  acute  shortages  of  material  and  equipment 
we  are  handling  a  volume  of  telephone  traffic  that 
is  establishing  all  time  records.  Of  course  we  must 
place  war  requirements  first,  but  at  the  same  time 
we  are  aiming  as  ever  to  provide  a  speedy,  efficient 
service  for  all  civilian  users  as  well.  We  are  looking 
forward  to  the  day  when  once  again  we  can  devote 
all  our  efforts  to  serving  our  peace-time  subscribers, 
whose  satisfaction  in  normal  times  is  our  first  duty 
and  sole  objective. 


MARITIME  TELEGRAPH  AND 
TELEPHONE  CO.  LIMITED 


,  bio  in  its  scope  hut  is  certainly 
worthy  of  consideration.”  Hon  Mr. 
'  Boucher  also,  referring  lo  the  elec¬ 
tric  power  situation  in  New  Bruns¬ 
wick.  in  an  address  in  the  Legisla¬ 
ture  last  March,  said:  “The  exten¬ 
sion  of  service  to  more  people  In  a 
larger  area  and  the  request  for 
more  industrial  power  necessitates 
right  now,  more  adequate  transmis¬ 
sion  facilities  which  will  have  to 
be  provided  as  soon  as  possible. 

I  The  increased  demand  for  electrical 
■  energy  calls  for  additional  power 
supply.” 

I  Wliat  AVlll  Survey  Show? 

!  It  will  be  some  months  yet  be- 
I  fore  the  results  of  the  survey  which 
j  is  now  under  way,  will  be  known 
I  but,  whatever  the  decision  may  be, 
it  will  at  least  give  an  answer  to 
a  question  which  has  been  before 
the  public  for  many  years:  What 
are  the  power  possibilities  on  The 
Petitcodiac? 

If  favorable,  and  especially  if 
the  possibilities  are  as  great  as 
j  have  been  claimed,  it  will  give  the 
.Maritimes  w'hat  they  have  long 
lacked— a  great  supply  of  cheap 
power  which,  it  is  claimed,  will  be 
Hie  cheapest  in  all  Canada  and 
which  will  also  more  than  double 
the  amount  available  in  thc-se  pro¬ 
vinces  today.  In  its  train  will  come 
those  industries  which  have  been 
lacking  and  the  possible  return  of 
many  which  have  been  lost  to  these 
provinces.  In  addition  it  will  pro¬ 
vide  employment  for  thousands  for 
a  long  period  and  when,  at  last,  it 
begins  to  produce,  large  sections 
of  The  Maritimes  with  much  in  the 
way  of  available  natural  resources, 
j  stagnant  from  the  beginning  be¬ 
cause  of  the  lack  of  cheap  power, 

I  will  develop.  Such  will  keep  thou- 
I  thands  of  the  younger  people  at 
j  home  providing  opportunities  at 
i  present  lacking. 

Much,  very  much  In  the  indus¬ 
trial,  social  and  economic  life  of 
the  Maritimes,  consequently,  de¬ 
pends  on  the  result  of  the  survey 
of  'The  Petitcodiac  Tidal  waters. 
More  than  one  man  In  a  position  to 
know  states  that  such  development 
j  would  revitalize  the  entire  life  of 
these  provinces  by  the  sea. 

It  has  been  announced  that  the 
survey  now  under  way  will  be  fin¬ 
ished  before  winter  sets  in.  Con¬ 
firmation  of  this  has  been  made  by 
H.  G.  Acres,  president  of  the  Nia¬ 
gara  Falls  company  which  is  mak¬ 
ing  the  survey. 


roA/o^ROfv/ 


•  •  •  that's  Canada?  That 
describes,  too,  the  Sherwin- 
1  I  Williams  spirit  of  enterprise. 

Ul0kVA^/  Born  the  year  before  Canada 
became  a  Dominion,  Sher- 
^  win-Williams  is  78  years 
young  —  full  of  wisdom  in 
matters  of  paint-making,  yet  as  ultra¬ 
modern  as  the  designs  for  post-war  houses. 
Sherwin-Williams  knows  today's  require¬ 
ments,  anticipates  needs  of  tomorrow. 

Vision,  hard  work,  persistent  research. 


and  the  production  of  the  best  paint  pro¬ 
ducts  possible,  have  built  up  the  enviable 
Sherwin-Williams  reputation.  It's  no  acci* 
dent  or  turn  of  fortune  that  Sherwin-Wil¬ 
liams  is  the  greatest  name  in  paint, 

Sherwin-Williams  post-war  plans  ensure  it 
will  remain  so.  Time-honoured  methods 
will  be  aided  by  new  techniques  stimulated 
by  the  needs  of  war,  in  our  great  modern 
plants  to  produce  once  again  unlimited 
supplies  of  the  finest  paints  Tomorrow  can 
bring. 


The  SHEimiii-WiujAMS  C<K 


of  Canada,  Limttad 

,  HaadOffico  Motmati 


Sherwin-Wiuiams  Paints 


il&i^ 
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1  J  ¥  •  *  creased  rather  than  increased  be-  ern  »« 

IVlErRCCl  inCr6&S6  in  cause  of  the  war  ”Mr.  McKanand  with  : 

lemarked.  “Firstly,  there  is  rela-  war  g 
1  «  •  p  ¥1**  *  tlvely  littie  demand  for  gypsum  The  c 

materials  in  war  production,  and  south 
*  AAJ'AllVUl/ll  1/1  1  AOlll^liCO  secondly,  shipping  facilities  are  al-  used  1 

most  wholly  requisitioned  for  more  roof-ti 

'  In  Both  Volume  and  Value  Shipments  This  vital  war  shipments,  *  he  added,  ex-  ducts. 

_  V  A  plaining  the  reasons  for  the  de-  >lr. 

Year  Have  Been  Vrell  Above  a  Year  Ago  creased  output  of  gypsum  pro-  bisco: 

Performance  Remarkable  Because  There  Have  ‘n  of  this,  however,  gypsu 

B«n  Fewer  Fishermen  Due  to  Enti.tments  rn'"coS™M^i  cfn.'^ 

For  Wer  quantities  since  the  outbreak  of  sidiary  of  the  largest  gypsum 

war  “for  eventual  use  in  army  and  '  ducing  company  in  the  world. 
BY  OUB  OWN  CORRESPONDENT  navy  camp  construction.”  !  “I 

Halifax.  —  Unrevised  figures  ponding  period  in  the  previous^  The  National  Gypsum  Company’s ;  larges 

showing  the  production  of  seafish  year  is  yet  another  increase  in  ^ova  Scotia,  situated  at  |  Itomii 

and  shellfish  in  The  Maritime  the  catch.  The  catch  in  Prince  Ed- j  1*  C«P‘'  B^et""  and  Walton.  |  o  he 

Provincee  from,  January  31  to  Aug-  ward  Island  and  in  New  Brunswick  i  ^  ountj,  pio\ided  the  east- 1  tent, 

ust  31  1944.  show  a;  marked  in-  somewhat  less  than  in  1943.  But 

crease  over  the  corresponding  per-  the  total  for  the  three  provinces  T  T  n  H 

iod  of  1943.  was  4,011,104  cwt.  in  the  January-  ilCclVjr  jr  J 

The  extent  of  the  vahte  of  the  August  period  of  19  4  4  compared 

fisheries  of  these  three  eastern  with  3.835.089  cwt  in  the  corre.s- , 

provinces  to  the  economic  life  of  ponding  period  of  19  I'l  with  landed  j  i  O 

Canada  and  to  the  supplying  of  value  showing  an  increase  from  ' 

food  in  the  war  districts  overseas.  $13,809,118  to  $16,150,313.  b.v  J.  P.  Johnson 

may  be  guaged  by  the  fact  that  a  o,,  industrv  which  cui  nm-  Vir».PrMid»nl  and  General  Manager, 

total  of  4.011.104  cwt  of  seafish  ducel  the  value  of  Atlantic  Rngl.n.  Canadian  National  RaiUa... 

and  shellfish  was  garnered  in  The  eight  months  period  witli  its  Moncton — There  is  nothing  that  Lot 


creased  rather  than  increased  be-  ern  seaboard  of  the  United  Statesi  never  foiget  the  immensity  of  their . 

cause  of  the  war,”  Mr.  McFarland!  with  a  large  percentage  of  its  pre-  manpower  problems.  There  wereJ 

lemarked.  “Firstly,  there  Is  rela-  war  gypsum  requirements,  he  said,  constant  enlistments  of  large  nuni-' 

tlvely  little  demand  for  gypsum  The  crude  rock  would  be  shipped  iters  of  railway  men  who  felt  it 

materials  in  war  production,  and  south  to  processing  plants  and  their  duty  to  take  the  heroic  part 

secondly,  shipping  facilities  are  al-  used  in  making  cement,  wallboard,  and  to  become  soldiers  in  the  “Ij/'lnJgQf  Wear 

most  wholly  requisitioned  for  more  roof-tiling,  plasters  and  other  pro-  fighting  army  rather  than  in  the 

vital  war  shipments,”  he  added,  ex-  ducts.  army  of  transportation.  These  men  for  Men 

plaining  the  reasons  for  the  de-  -Mr.  McFarland  made  it  clear  that|  had  to  be  replaced  in  each  Instance 

creased  output  of  gypsum  pro-  bis  company  was  not  the  only  crude  with  men  of  Inexperience  and,  in! 

ducts.  In  spite  of  this,  however,  gypsum  producer  in  Nova  Scotia  addition,  the  requirements  fori 

crude  gypsum  has  been  shipped  to  j  and  cited  the  Windsor  plant  of  the  much  larger  personnel  to  carry  the 

the  United  States  in  considerable  Canadian  Gypsum  Company,  sub-  burden  of  the  increasing  load  made 

quantities  since  the  outbreak  of  sidiary  of  the  largest  gypsum-pro- 1  it  necessary  to  recruit  for  the  in-  ■ 


UNSHRINKABLE 

UNDERWFAR 


Eoangelint* 
for  W omen 


navy  camp  construction.” 


dustry  thousands  of  new  and  in-; 


“I  believe  this  province  is  the  j  experienced  personnel. 


Maritimes.  thi.s  year  in  the  stated  p,.odiict  only  in  the  raw  i 
peiiod,  compared  with  a  total  of  j  agg^pgdl\•  one  of  Canada'f 
.'i.S3a,089  in  the  corresponding  per- : 
iod  of  the  previous  year;  aleo  j 

tliat  the  landed  value  of  this  was,  jfp  — 

Ijr  the  1944  period.  $16,166,213  1 

compared  with  $13,809,118  in  the!  Production 

corresponding  period  of  1943.  |  Hits  New  High  Peak 

The  figure  also  show  that  for  1 1 1- .  , 

the  period  stated  in  the  two  years 

the  landed  value  of  the  catch  was!  Special  Correspondence 

nearly  $3,500,000  more  than  in  i  Halifax — Crude  gypsum  prpduc- 

1942.  i  tion  will  reach  a  new  peak  : 


The  National  Gypsum  Company’s;  largest  source  of  gypsum  in  the;  There  were,  thei'efore,  fwo  arm-j 

plants  in  Nova  Scotia,  situated  at  |  Dominion.”  he  went  on.  “It  has  yet  ies  undergoing  training  in  Canada,! 

Dingwall,  Cape  Breton  and  Walton,!  to  he  developed  lo  its  fullest  ex-  the  one  in  military  camps,  at  airi 

Hants  County,  provided  the  east- 1  tent.”  fields  and  at  points  of  naval  con-| 

- -  centratlons,  and  the  other  in  | 

V  w  school  curs,  shops,  yards  and  upoiij 

Heavy  Railway  Traffic  S., , 

piM  ^  Y  1  i**  •  1  !  trained,  qualified  aud  disciplined' 

To  Continue  Indcrinitely  Ig"?  ?he'“ferchers  ^ihd  ‘Tm parked  l 

their  knowledge  to  the  recruits  of  j 

By  J.  p.  JOHNSON  ygiiway.  They  did  so  in  a  whole- 

I 'V  Unspectacular,  manner.  They 
I  wore  no  uniform  or  insignia  of  of-; 
Moncton — There  is  nothing  that  Looking  back  over  the  last  five;  lice,  they  were  prodigal  of  their; 


By  J.  P.  JOHNSON 

Virr.Prcs’dcnt  and  General  Manager, 

Atlantic  Revlon,  Canadian  National  Railway!, 


Moncton — There  is  nothing  that 


product  only  in  the  raw  state  is  1  can  see  in  the  immediate  future :  I^f^uvs  of  war  and  reflecting  upon  i  knowledge  and.  apart  from  their; 


lo  bring  about  a  recession  in  rail- 1  “'o’'’’ 

way  traffic  over  the  lines  of  the ; officers  will  '  their  virtue  of  patience. 
.Maritime  section  of  the  t'aiuidiar.  | 

National  Railways,  well  known  as  1  ¥  -  -  TN _ _1  _ 

the  Atlantic  Region  with  head- |  LlOSCO  IAAS  iVl0L  LelC111d.llClS 

quarters  and  principal  railway  fa-  ' 

,i,.irTor  War  Steel  Production 

Irtiins  filled  with  troops  and  load- 


Dosco  Has  Met  Demands 
For  War  Steel  Production 


nearly  $3,500,000  more  than  ini  Halifax — Crude  gypsum  prpduc-  with  war  materials  of  all  kinds'  (Continued  from  Page  13  1 

1942.  i  tion  will  reach  a  new  peak  in  Nova  *o  tlie  Atlantic  ports  are  now  look-  mixer  is  to  hold  a  large  reservoir:  and  rehabililalion  work  required 

In  the  first  place  the  ‘very  large  Scotia  after  the  war,  according  to  ,  ’ug  at  the  Itorizon  where  sea  and  .  q{  molten  pig-iron  from  which  tlie  to  tiring  the  plate  mill  into  opera- 

production  of  the  present  year  wa*  J.  W.  McFarland,  vice-president  i  uicet.  They  are  conjuring  up  ai  metal  can  be  drawn  as  required  for  tion  in  1942. 

made  with  fewer  fishermen  on  the  uud  general  manager  of  the  Na-  vision  of  buoyant  ships  filled  with  U.imrging  the  open  hearth  furnaees.  stated  previously  production 

job.  since  many  have  entered  the  tional  Gypsum  Company  (Canada,,  f  anada  s  returning  lieroe.s,  to  dock  j  xhe  blast  furnaces  cast  every  four ,  cf  the  open  hearth  department  has 

armed  forces  or  are  working  at  Liniitedl,  in  a  recent  statement  '  tluy  hope.  j  hours  approximately  and  the  hot  I  imen  increased  since  the  beginning 


NOVA  SCOTIA  TEXTILES 


As  stated  previously,  production' 
'■  I  cf  the  open  hearth  department  hasl 


niitedL  in  a  recent  statement  '  'ht  y  Hope.  j  hours  approximately  and  the  hot  been  increased,  since  the  beginning  I 

ether  wartime  jobs.  It  is,  thus,  a  here:  To  take  care  of  the  necessities  |  metal  is  taken  directly  to  the  of  the  war,  by  the  addition  of! 

remarkable  performance  and  yet  “-^b  enormous  deniand"  liy  new  of  war  transportation  it  was  neces-  mixer.  Besides  being  a  reservoir  three.  large.'  modern  open  hearth 

another  indication  of  how  The  -Ma-  eon.struction  projects  in  Canada  sat  v  to  improve  facilities  in  many  ensuring  an  uninterrupted  supply  furnaces  bringing  the  annual  IngcFt  I 

liiimes  are  responding  to  the  call  United  States  in  addition  directions,  increased  units  of  of  metal  for  the  open  hearth  fur-  ’ 

for  greater  production.  ,  reconstruction  require-  larger  power,  increased  freight  car  naces,  the  mixer  evens  out  varia- 

meiits  of  liomlicd  areas,  would  ac- 1  equipment,  alterations  to  a  large  tions  in  iron  analyses,  ensuring 
Means  of  Livini;  for  .Many  count  for  the  increase  in  post-war ;  number  of  passenger  car  units  to  that  the  hot  metal  going  to  the 
A  great  section  of  the  people  of  !>voduction,  he  said.  “However,  as;  make  them  better  serve  the  pur-  open  hearth  furnaces  is  of  uniform 
The  Maritimes  are  depending  on  Nova  Scotia  is  concerned,  a;  pose  of  troop  movements,  enlarg-  quality.  The  mixer  is  heated  by 

the  fisheries  for  their  living  S^eat  deal  will  depend  on  an  eco-  rd  yards,  a  more  abundant  water  coke-oven  gas  permitting  control 
Prior  to  the  war.  conditions  were  ““Biical  system  of  water  transpor-  supply  at  many  points.  All  of  tliese  of  the  metal  temperature  also,  so 
for  from  good  but  with  the  Increas-  *“t*on,”  he  explained.  things  will  play  an  equally  effl-  that  the  quality  and  heat  of  the 

ing  demand  tor  foodstuffs  to  Bri-  "Oypsum  is  one  of  the  few  raw  cieiit  part  in  the  return  movement  metal  going  to  the  open  hearths  is 

tain  and  other  war  centres  the  fish  BiBterials  whose  production  has  de-  from  Europe  to  Canada.  regulated  and  controlled,  again 

cries  of  these  provinces  were  call-  |  - - -  ■  ^^th  the  aim  of  uniformity  of  opr 

ed  on  to  increase  production  by  all  w  eration. 

possible  means.  This,  despite  the  A/VYWlfYlO*  fY»  P  n  !  Facilities  Much  Enlarged 

absence  from  the  industry  of  all!  JL  C/tA  A  III  M  •  Since  1939,  the  smelting  and  re- 

who  have  Joined  the  armed  services !  ’  fining  facilities  have  been  enlarg¬ 
er  are  working  at  other  wartime  ed  by  the  addition  of  one  new 

jobs  has  been  done  to  an  extent  that  S|>eciiil  .Coiiespondcnce  blast  furnace,  three  new  open 

would  not  have  seemed  possible.  Charlottetown  —  At  the  annual  ,  breeding  stock,  some  of  the  foxes  hearth  furnaees,  each  of  126-ton 

Much  of  the  Maritime  catch  is  ear-  meeting  ot  Hie  Prince  Edward!  which  changed  hands  going  as  far  capacity  and  of  most  recent  design; 


LIMITED 


WINDSOR,  NOVA  SCOTIA 


er  tlie  pre-war  figure. 

Previous  to  1940,  steel  produc¬ 


er  living  great  deal  will  depend  on  an  eco-  rd  yards,  a  more  abundant  water  coke-oven  gas  permitting  control  vame 

ions  were  BO'Bieal  system  of  water  transpor-  supply  at  many  points.  All  of  tliese  ot  the  metal  temperature  also,  so  ^  '  TUP  C  TDI  I^T 

e  nc.P««!  tatioii,"  he  explained.  things  will  play  an  equally  effl-  that  the  quality  and  heat  of  the  >ea'tl>  «liop,  constructed  in  900.  I  FIE  EA\^  I  EllPI  I  If  I 


“Gypsum  is  one  of  the  few  raw  cieiit  part  in  the  return  movement  metal  going  to  the  open  hearths  is  'M*'*  replacing  these 

aterials  whose  production  has  de- '  from  Europe  to  Canada.  regulated  and  controlled,  again  obsolete  and  costly-t^operate 

_  with  the  aim  of  uniformity  of  opr  “>»aces-»ut  due  to  Canadas 

-|  gration  heavy  wartime  steel  requirements 

— w  ..  ..........  J  have  since  been  kept  in  op- 

1 CT  YYY  a  Facilrties  Much  Lnlarged  eration — the  company,  early  in 

A  C/rA.  a  %A  I  1 1  III  4  III  A  •  AJia  A»  since  1939,  the  smelting  and  re-  1939,  started  the  construction  ot 


Facilities  Much  Enlarged 


furnaces — hut  due  to  Canada's! 
heavy  wartime  steel  requirements 
they  have  since  been  kept  in  op¬ 
eration — the  company,  early  in 


Charlottetown  —  .' 
meeting  ot  the  Pr 


S|>ccial  .Cori'cspondcnce 


Since  1939,  the  smelting  and  re-  1939,  started  the  construction  ot  i 
fining  facilities  have  been  enlarg-  two  new  large  furnaces  in  No.  2  | 
ed  by  the  addition  of  one  new  shop.  The  third  new  furnace  was  1 
blast  furnace,  three  new  open  installed  in  1942,  with  the  result 


marked  for  overseas  and  even  more  l*“ih»d  Silver  Fox  Breeder 


could  be  utilized. 


hlbitors  Association — this  province; 


that  simply  means  its  value  to  the 
fisherman  at  the  point  of  landing. 
The  actual  marketing  value  is  sub¬ 
stantially  higher  as  it  represents 


year's  activities,  said  in  part; 


At  the  annual  ,  breeding  stock,  some  of  the  foxes  hearth  furnaees,  each  of  126-ton  that  the  presently  enlarged  No.  2 

I'ince  Edward  I  which  changed  hands  going  as  far  capacity  and  of  most  recent  design;  shop  is  capable  of  producing  prac- 

'oders  and  Ex- j  west  as  Manitolia.  a  new  18.760  K.V'.A.  high-pressurtf"  tically  the  same  tonnage  of  steel 

I  -this  province;  “^Vs  you  are  aware,  our  show  steam-electric  Parsons  turho-gen-  as  was  produced  in  both  No.  1  and 

The  landed  value  of  this  huge  incidentally,  tlie  home  ot  the!  poits  are  all  consigned  through  the  orator  and  the  necessary  additions  No.  2  shops  previous  lo  the  war, 

catch  is  but  part  of  the  story  for  breeding  industry  -Lt.  |  (  anadian  National  Silver  Fox  - - 

that  simulv  means  its  value  to  the  ’5.  A.  MacKinnon,  president,  i  ){,.eeders’  Association  and  this  year 

reviewing  theiyi'e  did  not  charge  any  entrance 

in  part;  fpg  so  they  were  marketed  at  ac-  A/*  kO  A  Adjr 


COMPANY 


HEAD  OFFICE  —  HALIFAX,  N.S. 

Ont.  Montreal,  Qua.  Saint  Jt 


Toronto,  Ont. 
Charlottetown,  P.E.I. 


Montreal,  Que.  Saint  John,  N.B. 
Moncton,  N.B.  St.  John's,  Nfid. 


Col.  D.  A.  MacKinnon,  presiaeiu,|  lireeders*  Association  and  this  yearj 
in  his  annual  report  reviewing  tliei  did  not  charge  any  entrance! 


fee  so  they  wore  marketed  at  ac- 


stantially  higher  as  it  represents!.  ‘‘Looking  back  in  retrospect  I  ,ual  cost.  These  show  pelts  were  •  117  f  CC  a 

4he  value  of  the  finished  product  'tclieve  we  can  say  that  it  has  been  advertised  in  the  principal  'ur  Kior  in  W feiirOrt 

as  offered  to  the  consumer.  Mar-  ®  very  satisfactory  year  liecaube  niagazines  of  New  York  and  other  **^*0  *  w**  ww  M>A  4, 

ketina  values  are  calculated  on  the  oB’’  activities  have  been  well  main-  ,.)ties  and  when  placed  on  display  ... 

annual  basis  only.  tained  considering  the  haiidlcaits  jn  Montreal  drew  the  attention  of  tContinued  from  page  13) 

In  addition  to*  this  the  value  have  hatl|  ^  great  many  buyers.  It  was  agreed  lantic  clearing  the  convoy  routes  months  there  is  an  exodus  from 

of  plants  necessary  to 'process  the  very  best  and  strongest  sup- ■  that  they  should  be  marketed  In  through  perilous  submarine  infest-  the  St.  Lawrence  ports  of  railway 
fish  the  large  amounts  naid  in  *’°*^*^  from  our  members  in  every  conjunction  with  the  Ontario  fur  ed  sea  lanes,  men  who  are  handl-  officials  and  staffs  to  Saint  John 
wages  In  these  nlants  and  in  the  HBdertaking  we  engaged  in.  Later  breeders’  pelts,  the  total  offering  ing  almost  half  the  North  Atlantic  and  Halifax  as  the  facilities  of  these 
handlinir  nf  the  finished  nrndiicts  furnished  with  our  (oiislsTlng  of  1067.  At  last  report  convoy  job  and  are  performing  ports  are  used  to  their  capacity,  j 

alt  siem  frnm  the  fish  indiisirv  and'  HBanclal  statnieiit  which  sliows  there  had  been  73  per  cent  sold  striking  deeds  of  her9ism  In  Euro-  And  Maritimers  for  many  years 
miisf  he  taVen  tnin  cnnsidcratinn  ^tHBiices  ate  in  a  healthy  ^-ith  the  various  color  phase  pelts  pean  waters."  —  have  been  asking  why  it  is  that 


of  plants  necessary  to  process  the 
fish,  the  large  amounts  paid  in 
.wages  in  these  plants  aud  in  the 


thns^  further  *^omnhaai7?^e*'!hp*Hre-’  condition.  I  ateraging  as  follows — 305  stand-  And  referring  to  this  aspect  of  .Saint  John  and  Halifax  do  not  re- 

niondniis  value  nf  the  fiahorioa  nf  “Oui'  14th  Live  Fox  Sliow  was  |  jjrd  silvers  averaged  $76.00,  high-  the  part  Canada’s  Atlantic  ports  cei\e  at  least  a  substantial  portion 

The  Moritimea  tn  (he  ennnnm  rttfe  Chai  lottPtown,  November  |  pst  pi  ice  $  1 2 0. 00 ;  290  white-mark-  have  played,  and  are  playing,  in  of  this  traffic  In  the  summertime. 

r  ranada  The  rui  t  thev  a inne  ti a V  ^  ^ ^  cxliibits  and  pfj  silvers  avcragcd  $106.06,  high-  the  war,  the  Minister  of  Transport,  al.so;whyltmust,tothelargestex- 

oi  ^anaaa.  ine  ^11  iney  aione  nave  standpoint  of  breeders  pgt  p,.ice  $150.00;  104  standard  in  his  article  in  1943  said:  tent,  pass  through  Montreal  and 


an  waters.  —  have  been  asking  why  it  Is  that 

And  referring  to  this  aspect  of  Saint  John  and  Halifax  do  not  re- 


Leading  in  duality/ 

RbdRdse 


(•ille.1  when  fiahinir  nroa  etlf  deivn  - -  - * -  - - -  1'“^'=  .pivv.vv,  .v,  .Tiei.ue.v  . -  .....v..,.  ...  ee.v  .  tOnt,  pUSS  tlllOUgh  Montieal  aOdj 

luien  wnen  iisni  g  was  ui  aow  interest,  attractiveness  and  general  jiiatinums  averaged  $172.31,  high-  “Canada’s  provinces  on  th||  At-  Quebec  with  these  two  splendid  At- 

\  minimum  in  Uingiisn  waters  etficlency  probably  reached  the  oRt  price  $240.00:  49  standard  pla-  lantic  Coast  hate  thus  been  to  the  lantic  ports,  possessing  all  the  mod- 

due  to  the  war  18  one  ot  tne  salient  jp  jijg  history  ot  these  inter-  tinum  silvers  averaged  $141.00,  forefront  in  this  country’s  war  ef-  ern  facilities  to  handle  it,  and  es- 

features  as  to  now  uanaaa  neipea  gg^ing  events.  There  was  a  very  highest  price  $205.00;  22  pearl  fort.  They  promise  to  play  an  equ-  pecially.  In  view  of  the  fact  that 

to  teea  neieagurea  Jiritain  in  ner  ^gpi^ej  Increase  in  the  newer  types  platinums  averaged  $134.22,  high-  ally  important  part  in  the  future,  both  are  national  ports.  This  ques- 

mu  f  *  f  platinums,  platinum  sil-  gst  price  $200.00;  14  blues  and  We  entered  into  this  war  with  only  tion,  so  often  asked,  will  have  to 


The  catch  in  The  Maritimes  of  ypfs,  pearl  platinums  and  whltc- 
the  January  31-Augu8t  31  period  niarked,  these  comprising  44  sec- 
1943  showed  an  increase  of  some  ji^ng  ^ilh  standard  silvers  hav- 
380,000  cwt  over  that  of  the  cor-  ipg  jg  sections, 
responding  period  of  1942  and  an  -jt  ig  worth  while  taking  note 


I  “is  good  tea’’ 

RED  ROSE  Orange  Pekoe  Tea 

4410  is  extra  good! 

harbor  facilities  at  West  Saint  John.  I  there  is  something  in  this  as,  with 


vers,  pearl  platinums  and  white-  crosses  averaged  $71.00.  a  small  fleet  of  merchant  vessels  be  answered  in  the  days  following  Since  that  time,  with  the  excep-  the  Luropean  war  ended,  the  vast 

marked,  these  comprising  44  sec-  “The  above  figures  are  very  ar-  dBt'f.ving  the  Canadian  Red  Ensign,  the  war  for  centralization  of  indus-  (ion  of  the  passenger  and  immigra-  flow  of  wartime  material  through 

tions  with  standard  stivers  hav-  nesting  aud  prove  the  value  our  pelt  ®>Bhleniatlc  of  this  country’s  Mer-  try  In  Central  Canada  is  not  tlie  tion  hiiildings  they  have  been  en-  Halifax  and  Saint  John  will,  necet- 

ing  16  sections.  shows  are  to  our  breeders  who  take  ‘-hant  Navy.  Many  of  these  ships  only  thing  of  which  the  Maritimes  tirely  rebuilt  along  the  most  mod-  sarily  cease.  Something  else  must 

“It  is  worth  while  taking  note  advantage  of  them,  in  obtaining  I'Bve  been  torpedoed  or  bombed  in  justly  complain.  ern  lines.  take  its  place  and  this  will  be  in 

of  this  strong  swing  towaros  prices  for  the  best  selections  t"®  merciless  campaign  being  wag-  Annotinclng  a  plan  for  harbor  Now  Saint  John  and  Halifax  are  the  shipment  of  the  vast  quantities 


'  strong  swing  towards  i,igi,  prices  for  the  best  selections  the  merciless  campaign  being  wag-  Annonnclng  a  plan  for  harbor  .Now  Saint  John  and  Halifax  are  the  shipment  of  the  vast  quantities 

49-, 683.  On  top  of  this,  in  the  lighter  color  phases.  If  it  had  not  ed  by  tlie  enemy  but  the  losses  improvement  here,  in  a  recent  ad-  shipping  centres  for  the  tremen-  of  food  and  building  material  and 

corresponding  period  of  1944  comes  been  for  our  annua  live  fox  shows  ,  recently  """'^ter  of  Transport  dons  amount  of  UNRRA  supplies  sup-'lies  of  all  kind  which  Britain 

a  further  substantial  Increase  both  demonstrating  the  beauty  of  these  j!;  past  president  of  new  cargo  vessels  said  such  a  program  is  being  un-  which  are  being  sent,  and  will  be  and  the  freed  nations  will  require 

in  catch  and  landed  value  and  a”  types  and  placing  before  our  fox  Haimock  in  his  being  elect-  available  from  the  country  s  dertaken  by  his  department  in  con-  sent,  to  the  devastated  countries  as  for  years  to  come, 

this  accomplished  in  view  of  the  feeders  exhibits  which  were  at  Lo  en  mi  cock  canadiL  Na-  .slupyards.  This  ever-ex-  junction  with  such  plans  of  expan-  they  are  freed.  Huge  stockpiles  are  In  this  connection,  the  Minister 

labor  shortage  which  has  hit  the  first  tew  in  number,  the  breeding  ®“  ®  .  panding  fleet  of  merchant  vessels,  sion  and  improvement  as  had  been  being  accumulated,  and  shipments  of  Transport  wrote  in  1943:  “Poet- 

fishing  industry  as  hard  as  any  of  these  types  in  tins  province  tmnai  ro.  meeting  in  Montreal  Canadian  seamen,  is  formulated  by  the  Canadian  Na-  will  be  made  us  desired.  war  reconstruction  will  possibly  re- 

other— and  in  some  ways  worse—  could  not  have  pio.giessed  at  any-  i*'®  ineeuug  «  playing  a  part  in  the  Battl^  of  the  tional  Railways,  the  National  Har-  With  the  close  of  the  war  in  quire  even  greater  efforts  In  the 

for  fishing  is  not  a  job  that  can  be  tiling  like  the  late  it  has  done.  j  i.-  North  Atlantic  altogether  out  of  iiors  Board  and  the  Customs  and  Europe,  there  are  tliose  wlio  say  trrnsportation  of  Canadian  pro- 

mastered  in  a  day.  “I  am  confident  that  taken  as  a  “Since  we  first  started  as  an  Ex-  proportion  to  Its  size.  Their  arrivals  Excise  Brtinch.  They  Include  the  the  wartime  role  as  cargo  ports  of  ducts  to  the  devastated  areas  of  the 


other — -and  in  some  ways  worse —  could  not  have  progressed  at  any- 
for  fishing  is  not  a  job  that  can  be  thing  like  the  rate  it  has  done. 


mastered  in  a  day. 

Impressive  Figures 

Nova  Scotia  leads  in  fish  catcl 
in  The  Maritimes  aod  its  mark  it 
1944'  compared  With  the  corres 


‘I  am  confident  that  taken  as  a 


last  week. 

“Since  we  first  started  as  an  Ex¬ 


whole  the  quality  of  the  exhibits  hibition  Association  we  have  been  and  departures  must,  of  necessity,  building  of  passenger  and  immigra-  both  Saint  John  and  Halifax  will  world.  It  is  mv  fiVm  conviction  that 

ill  our  show  for  194  3  was  the  best  fortunate  in  the  support  “f®®  d®d  he  a  close  secret,  but  their  share  tion  sheds  and  facilities  to  replace  he  reduced  inasmuch  as  attention  Canadian  vessels  will  plav  a  large 

catch  ever  placed  on  the  tables  there,  us  by  the  Department  of  Agricul-  m  the  difficult  task  of  maintaining  those  destroyed  in  the  fire  of  1931  then  must  he  paid  to  the  Pacific,  part  in  tliis  valuable  and  humane 

rk  in  There  was  a  substantial  sale  of  ture  of  our  Provincial  Government,  the  lifeline  of  the  United  Nations  which  destroyed  practically  all  the  through  Pacific  ports.  Undoiibtedlv  ttndertaking 

irres-  _ ^  hat  support  was  continued  during  ig  one  which  must  cause  pride  to  _  " 


tlie  past  year  and  our  thanks  are  every  Canadian. 


STATEMENT  *  SHOWING  PRODUCTION  OF  SEAFISH  AND  SHELLFISH  FOR  THE  Premier  Jones  and  hls  gov 


MARITIME  PROVINCES,  JANUARY  3Ut  TO  AUGUST  31»t 

1914  inut 

TOTAL  I'HODUCTION 


(inmeiit  and  all  the  members,  of 


Winter  Ports  Play  Part  In  War  ji 

That  cargo  passes  through  the] I 


\ov»  Scotia  . 

Prince  EdwaP'ci  Island 
New  Brunswick  . 


I.andrd 

Value 

10,81(i,:i09 

1,1.18,24(1 

:i,901,0«4 


Nova  .Scotia  . 

Prince  Erlwurd  Island 
New  Brunswick  . 


LOBSTERS 

.  144.9:16 

- .  .19,319 

.  54,099 


Nova  Scotia  . 

Prince  Edward  Island 
Xrw  Brunswick  . 


Totals  .  1,385,128 

.411  figures  based  on  iinrevised  monthly  reports 


4,8,52  376  1,183,489 


13  the  Legislature  for  enabling  ns  to  j,ort3  of  Saint  John  and  Halifa-xl 

l  i  d  t'oiitinue  cur  good  work.  We  also  and  has  done  so  much  to  make  pos- ] 

Vaiu'e  gratefully  acknowledge  the  splen-  sible  the  great  achievements  on  the  j 
9,046,9:17  did  support  given  us  by  the  Cana-  battlefroiits,  is  no  secret  except,  of  i 
•VUt’-]-'  National  Silver  Fox  Breeders’  course,  for  figures.  They  have  been,  I 

Association,  and  we  can  state  with  and  are,  busy  places,  especially  in 

13.809,118  Pfitle  lhat  we  were  the  only  prov-  the  winter  time  when  the  St.  Law- 

iiice  in  Canada  qualifying  to  secure  lence  River  is  frozen  over  and  the 

2  189638  hoth  our  live  fox  show  ports  of  Montreal  and  Quebec  tied 

862,827  ®iBd  oiif  pelt  sliow.”  up  until  the  thaw.  In  the  winter 

886,536  _  I 

1943-1944  Crop  Estimates 
jii!  Canada  and  Maritimes 

t7()  j |l  I  i 

;  ■  "  •  ! 

' _  ,  Arfrt  YiftUl  Per  Acre  Production  ' 


AU 

Policies 

Guaranteed 


A.  R.  Fraser,  C.L.U.,  Manager,  Nova  Scotia 
Branch,  Page  Building,  Halifax,  N.S. 

Jordan  W.  Smith,  Manager,  New  Brunswick 
Branch,  Room  207  Tramway  Bldg.,  Monc¬ 
ton,  N.B. 

T,  W.  Bentley,  C.L.U.,  Manager,  P.E.I. 
Branch,  Charlottetown,  Prince  Edward 
Island. 

Clayton  W.  Puddester,  Manager,  New¬ 
foundland  Branch,*  Water  Street,  St. 
John's,  NfId. 


NaHtime/Z/e 

\  HEAD  OFFICB  HALIFAX, CAN.  I 


Bernard  Lockwood,  F.F.A.,  A.I.A., 
General  Manager. 


1944 

1943 

1944 

1943 

1944 

acres 

acres 

bii. 

bu. 

bu. 

(  ANAD.V  - 

IVas,  dry  . . 

8::.6on 

15.3 

17,8 

1,562,066 

1 ,488.000 

Ilcuiis.  dry  . 

90.500 

16.5 

14.4 

1.467,600 

1,431,000 

Buckuhrat  . 

285,900 

2.56,066 

•21.8 

22.5 

6,243,000 

5,771,000 

•Mixed  gruiiis 

.  1,463,:>00 

1.518,160 

21.4 

35.2 

35,656,606 

.53,:i80,000 

Corn,  shelled  . 

.  2JO,000 

270,000 

33.8 

45.0 

7,775,006 

12,390,000 

cwt. 

fwl. 

cwt. 

cwt. 

Potatoes  . . 

.532,700 

.5.'14,900 

82.0 

80.0 

43„541,000 

47-540,000 

Turnips,  elr.  •••••••.. 

1()2,G00 

147,260 

219.6 

212.6 

:45,690,606 

31,146,000 

tons 

tons 

tons 

tons 

iMMldiM*  corn  . 

474,800 

171,606 

8.03 

0.10 

4,097,000 

4,355,000 

AllHll'u  . . . 

1,544,0(NI 

1,. 586,209 

2.:)2 

2.18 

3,801,000 

3,922,000 

Suuar  beets  . 

52,500 

58.356 

9.62 

16.42 

473,300 

608,000 

PRINCE  EUWARI)  LSLAM)— 

bu. 

bu. 

bu. 

bu. 

Buckwlieal  . 

2,100 

2,700 

24.0 

20.0 

.56,1(60 

5  >,<8(0 

Mixed  grains  . 

.53,000 

51,206 

39.6 

37.0 

2,067,660 

2,005,000 

cwt. 

cwt. 

cwt. 

cwt. 

Potatoes  . . 

.  40.506 

3a, 066 

82.0 

120.0 

3,321,600 

4,680,000 

Turnips,  etc . . 

.  13,100 

12,706 

313.6 

300.0 

4,100,(M>0 

3JilO,00U 

tons 

tons 

tons 

tons 

I’odder  coin  . 

1 

1,100 

8.66 

1 1  .Oil 

16,600 

12,000 

NOVA  SCOTIA— 

bug 

bu. 

bu. 

bu. 

Buckwheat  . . 

3,400 

2,4181 

20.0 

22.0 

68,696 

53,000 

Mixed  grains  . 

7,000 

6,606 

24.0 

.36.0 

168,000 

216,000 

cwt. 

cwt. 

cwt. 

cwt. 

Potatoes  . . 

23,0(81 

•15,006 

00.0 

122.0 

l,;i80,onn 

3.050,000 

Turnips,  elr . . 

12,200 

250.6 

280.0 

3,806.000 

3,416,000 

tons 

tons 

tons 

tons 

Kodiler  corn  . . 

]  ,.3(NI 

1,(810 

10.00 

1U.5 

13.000 

11,000 

NEW  BBUNSWICK— 

bu. 

bu. 

bu. 

bu. 

Beans,  dry  . . 

1,700 

1,4181 

15.0 

It.O 

2<b000 

15.000 

Buckwheat  dry  . 

24,500 

20,300 

25.6 

25.0 

613,000 

508,000  1 

^ixed  grains  . 

12,706 

20,300 

25.0 

25.0 

381,000 

4.59,000  1 

cwt. 

owl. 

cwt. 

cwt.  ! 

Potatoes  . 

8o.:ton 

66,966 

173.0 

135.0 

10,432,1881 

9,0.32,000  1 

Turnips,  etc. 

16,366 

12JI66 

300.0 

20,3.0 

4,890.000 

2,598,000 

Ions 

tons 

tons 

tons  i 

Todder  corn  •••••••. 

3.700 

2,5(HI 

8..30 

8.06 

31,000 

20,000  1 

OUR  SIMPLE  DUTY 

IS  ALSO  OUR  PRIVILEGE  -  TO 
RENDER  A  VITAL  SERVICE  ON 
CANADAS  ACTION  FRONT' 

This  company  and  its 
personnel  are  on  the  job  in 
providing  essential  power, 
light,  gas,  tramways  and 
other  specialized  needs  for 
industrial,  farm,  home, 
urban  and  defence  purposes. 

NOVA  SCOTIA  LIGHT  and  POWER 


COMPANY,  LIMITED 


HALIFAX 


NOVA  SCOTIA 


22  THE  FINANCIAL  TIMES,  NOVEMBER  17,  1944  — 

Strategic  War  Minerals 
Increase  Production  in  N.S. 

Recession  Noted  in  Output  of  Coal,  Salt  and 
Other  Products  —  Coal  Mininq  Handicapped 
By  Transportation  Problems  as  Well  as  Strikes, 
Lay-offs  and  Labor  Shortage 

BY  OUR  OWN  correspondent 

Halifax  —  Figures  as  regards i  ducting  the  investigations  in  In- 


Halifax  —  Figures  as  regards i  ducting  the  investigations  in  In- 
rnineral  production  in  Nova  Scotia  verness  County  for  Cape  Breton 
for  tlie  current  year  will  not  bejtias  &  Petroleum  Company.  In  this 
available  until  early  next  year  but  work  he  has  had  the  assistance  of 


Municipalities  Improve  Position 

Saint  John  —  The  New  Bruns-  through  the  enactment  of  leglsla-  be  faced  and  which  must  be  de¬ 
wick  Municipal  Monthly  states  tion,  to  prevent  the  deterioration  cided. 

that,  during  the  last  four  years  the  of  the  municipal  structure  of  the  “The  1940  base,  as  a  true  base 
over-all  improvement  in  the  cur-  Province.  This  matter,  is  now  re-  jg  evidently  wrong  and  inequit- 
rent  position  of  New  Brunswick  ceiving  careful  consideration.  able,  as  the  municipalities,  with  a 

Municii)alities  was  .$1,512,012.  At  “It  is  altogether  likely  that  exceptions,  never  attempted  to 
the  end  of  194;?,  the  current  fund  within  the  next  few  months  a  Dom-  carry  out  the  Provincial  law  with 
surpluses  amounted  to  the  net  inion-Provincial  Conference  will  be  respect  to  assessments.  We  have 
I, total  of  $2,418,750,  comprising  53  called  to  consider  an  adjustment  jogt  millions  as  a  result,  and  are 


ducting  ttie  investigations  in  in-  municipalities  with  surpluses  total-  ol  the  financial  relations  as  be-  now  paving  the  penalty 
verness  County  for  Cape  Breton  ijug  $2,*fil9.5l5  and  11  mtinicipali-  tween  the  Dominion,  the  Provinces  fn,. 

(las  Petroleum  Company.  In  this  (jpg  deficits  totalling  $200,-  and  the  Municipalities. 


those  for  1943,  presented  early  in  leports  covering  work  done  by  Dr.  Cash  on  hand  and  in  current 
the  year  by  Hon.  L.  D.  Currie.  Min-|(;.  W.  II.  .Norman.  Dr.  Walter  Bell  accounts  increased  by  $405.- 

ister  of  Mines,  are  informative.  Hel  and  Dr.  B.  R.  MacKay  of  the  Fed-  Hpp  during  the  four  year  period 
said  heavy  enlistments  in  the  Ann-  .  ral  Deilartment  of  Mines  and  Re-  „.bi|e  current  bank  loans  and  over-l  war  ends, 
ed  f  orces  by  employees  of  the  min- j  sources,  and  by  .1.  P.  Messervey,  of  ...prp  ,. educed  by  $1,065,-  Taxation  Pi-obleiiis 

Ing  industry  in  this  province  havej  the  Department  ol  Mines  in  Nova  4(5^1  arrears  have  been  reduc-  ■oajoioh 

caused  a  recession  in  the  produc- 1  Scotia.  This  constitutes  the  first  pd  over  a  million  and  a  half  dol- 
tion  of  the  essential  materials,  such  !  intensive  attempt  to  ascertain  whe-  |,u(  there  still  remain  over 

as  coal,  salt  and  others  required  to|  ther  there  are  deposits  of  oil  in  millions  in  unpaid  taxes  on 

keep  industry  rolling  on  a  wartiine-j  commercial  quantities  in  Nova  Sco-  jbp  books  of  the  niunicipalities. 
basis.  tia.”  T1,o  for  m-oculntr  tav  nol. 


basis. 

The  statement  says:  “Thej  K.xtensive  (i.vpstiiii  Bods  lections  now,  wli 

marked  increase  shown  during  the  maiority  tiful.  is  bbvioiis. 

previous  year  in  prospecting  for'  ^  produced  in  Canada  an-  At  the  end  c 


4.  ,  ...  ,  ...  ttoitA  j  *1  ^  i-zuiiiiiiiwii.  “We  should  not  for  one  moment 

lies  with  deiicits  totalling  $200.-  and  the  Municipalities.  thinking  that  the 

“Municipal  income  tax  will  un-  .-igh  neak  of  nrosneritv 

Cash  on  hand  and  in  current  doiibtedly  be  a  feature  of  the  dls-  indefinitely  when  the 

bunk  accounts  increased  by  $4b5,-  cussioii,  because  the  present  agree-  .  over 

600  during  the  four  year  period  ment  terminates  one  year  after  the  maintenance  of 

uai  ends.  p  reasonable  high  level  of  taxation. 

Taxation  IVobleins  with  government  spending  for  nec- 

“Do  the  municipalities  want  essary  public  works  to  give  em- 
their  taxing  rights  in  this  field  re-  ployment  during  the  shock  period, 
ftored?  If  not,  what  compensa-  and  with  encouragement  to  private 
tion  should  they  receive?  Is  it  fair  industry  which  ultimately  will  be 
and  equitable  to  base  future  com-  required  to  take  over  employment. 


the  books  of  the  municipalities.  ,  '  ,  ,  /  ,  ,  i  j  .  .1  . 

The  necessity  for  pressing  lax  col-  equitable  to  base  future  com-  required  to  take  over  employment, 

lections  now,  when  money  is  plen-  pensaticn  m  the  amoun  levied  on  there  should  be  no  fear  of  the  fu- 
tiful  is  ftbvious  income  during  1940?  Should  con-  ture.  Our  greatest  danger  will  be 

\l  the  end  of  1  943  the  gross  '’•deration  be  given  to  Increased  to  avoid  the  acceptance  of  false 


pauies.  lue  r .  uv  ..ove.  nme.u. ,  ^,,^1  practically  all  of  it  is  ex-  dollars. 

two  years  ago.  offeied  em  0111  age-.  ciude  form  to  points  It  is  interesting  to  note  that 

ment  in  this  field  of  «>ndeavour  by  ‘  ,  seaboard  of  the  New  Brunswick  has  next  to  the 


.,  *  ‘  1  •  1  I  along  the  Atlantic  seaboard  of  the  Now  Brunswick  lias  next  to  the 

the  enactment  of  new  legislation  1  states  and  Canada.  The  lowest  per  capita  municipal  debt, 

whereby  the  prospector  was  011-  ^^,.^^^,  production  was  about  1,-  The  figures  are  as  follows: 

abled  to  secure  the  maximum  area  ..pp  poo  short  tons  but,  due  to  the  Saskatchewan  .  $  30.58 

of  ground  in  a  prospecting  license  ...iiortage  of  ships,  the  production  New  Brunswick  .  33.14 

h-  h  fo''  ''■•"  *>o  approximately  Nova  Scotia  .  34.53 

"The  coal  industry  which  pro-  ,5  ,  Manitoba .  55.17 

duces  the  most  important  mineral  p.-yduction  of  limestone  and  Alberta  .  67.24 

,n  the  province,  has  been  handi-  jolomitic  l.mestone  for  agricultural  Ontario  .  72.73 

capped  by  transportation  problems.  ^  i„grea.sed  annually  Quebec  .  121.25 

labor  shortage  and  strikes  and. ;  g^.  Columbia  .  127.23 

mlliro"n"  tonJ^esrH.an'that  S  las^  "Too  ton^if 

year,  it  is  producing  almost  as ;  j,,  ,  j  “s’  iniofr,,  ••  's  also  slated  that  at  the  close! 

much  coal  as  during  normal  times."  ^  ,  11.  1  ol  1943,  45.8  per  cent  of  the  total  I 

^  refractory  uses  in  the  steel  plant  in  nm  I 

Throe  C'onipaiHos  Intorestod  Svdnev  sinking  funds  \Vd.««  nne.stid  in  inu 

^  ^  ...  n,yuiir^.  nicijialities  and  provinces  outside 

The  statement  continues  that  (.ramie  tor  building  purposes  i4,„„g,vick.  The  average 

••Intensive  and  quietly  conducted  |  and  monuments  is  quarried  annu-  „f  into, esi  on  New  Brunswick 

efforts  by  the  Department  of  Mines  I  ally  and  grindstones,  up  to  6  feet.  Vl  ^ded  ueb,g  H  4  8  p^ 
have  succeeded  in  interesting  three  are  also  made.  Practically  all  the  ™,7‘g"n.;;i;/;i„'king  funds  ave- 
large  oil  companies  in  beginning  finished  grindstones  are  exported  j  .  during  1943 

active  investigations  and  e.xtensive  to  the  United  States  ^  municipal  revenues  in  19  43 

drilling  within  the  next  tew  The  total  output  of  salt  at  Mala-  nntpd  to  ‘M  * 

months  in  three  selected  districts  gash  was  about  48,000  tons  in  ^  .  '  ViilH  ihJi  h^yh  nr 

,  .,  rr'i  •!  1  /x,./x  ...  1  X I-  •  it  ^Rill  be  ie(-tillecl  that  lion.  m. 

in  the  province.  .  ^  ,  The  possible  1943,  som^  3,0(10  tons  less  than  in  g,.,,.  Minister  of  Education 

presence  of  oil  in  Nova  Scotia  has  j  the  previous  year.  Municipal  Relations,  speaking 

been  known  for  several  decades  i  .4s  o  gold  mining  the  Mims  er  conference  of 

but  the  reconnaissance,  followed  by  said:  “The  needs  of  industry  for  ,  i-,  Rii.nswifk  Mu- 


Farm  Families  of  N.  B. 
Do  A  MagniBcent  Job 


Manitoba  ..!!!..!!!.!  55.17  Saint  John — In  the  course  of  ent  levels  of  production  seem  to  be 

Alberta  .'!!.!.!.!  .  .  67.24  'adio  addresses  during  the  year  by  sufficient  to  meet  domestic  and  ex- 

Ontario  !!!!!!!!!.!!  72.73  a,  C.  Taylor,  provincial  Min-  port  demands.  Some  New  Bruns- 

Queliec  !!  !!!!!!  121.25  Agriculture,  he  said  in  wick  eggs  are  now  being  dehydrat- 

Biitish  Columbia  127.23  '  ed  tor  overseas  requirements.  .  .  . 

Sinking  |■^lll<ls  Well  Invested  hnow,  ever  since  the  “Dairying  has  made  and  still  is 

it  is  also  stated  that  at  the  close  making  an  important  contribution 

It  IS  also  stdtea  tlidt  at  t  ie  ( lose  p„^.p  jjgg  been  held  between  the  .q  .ue  economic  welfare  of  New 

ol  1943,  45.8  per  cent  of  tbe  total  I  p,. evinces  and  the  Dominion  at  d  me  economic  weiiare  or  «ew 

sinking  funds  was  invested  in  nui- 1  Ivh^cr  food  production  ob^  Brunswick  farmers.  The  industry 

i.,.,  wio..  ....d  “  prooucMon  oojectives  supplies  foods  which  are  essential 

iiKipdlilies  diid  piovimes  outside  jy,.  ,be  year  are  set.  Last  year,  the  *be  develonment  of  vicornns 

of  New  Brunswick.  The  average  families  of  New  Brunswick  ®  development  or  vigorous 

i-te  of  interest  on  New  Brunswick  , •  ,  ff.  ,  .  ,  />runswicK  bodies  and  active  intellects  in  our 

i,.te  or  imeiesi  on  rsfw  miuiiswi  k  (],,j  a  niagniflcent  job  in  meeting  neonle  Furthermore  its  hv  nro 

Funded  Debts  is  4.8  per  cent,  while  and  in  most  cases  suroasslng  h  urthei  inore.  Its  by-pro- 

earnings  from  sinking  funds  ave-  be^'e  n  ol T  surpassing  ^ucts  are  of  great  x'alue  in  supply-  , 

raged  4.1  per  cent  during  1943.  “Th^ achievement  of  these  ob-  "eccss^ry  feeds  to  poultry. 

The  mmncinal  revenues  in  1943  .f.  '  ,  T  ^oung  stock  and  hogs,  which  pro- 


Kundeci  Debts  is  4.8  per  cent.  whiU: 


.  .  .  J  -  I*.  rt»-Lua  .  -  I  ifoni  sinking  funds  nnot-i«j 

.‘ouie •■ti-S,.- 

.XI  few  Thp  lolal  oiiipiil  of  salt  at  Mala- 1  .  ‘  |  Jafttves  has  bn 

districts  gash  was  about  48.000  tons  in  1  ^  ii,x,x  ni-  for  example,  va 


chievement  of  these  ob* 


amounted  to  $S  IS-' 3^^^^^  "  j_ectives  has  brought  some  rewards,  vides  additional  revenues  to  our 

amountta  to  i i  i .  for  example,  value  of  field  crops  in  forming  nrnprammpts 

it  will  he  recalled  that  Hon.  Di .  Xexv  Brunswick  have  advanced 
Blakeny.  Minister  of  Education  ^,.om  $21,336,000  in  1940  to  $38,-  Volume  of  Production 


and  Municipal  Relations,  speaking 
at  the  38th  annual  conference  of 


uuL  me  I  e.-itii  iiuisftttuee,  miiuvxeu  u.v  saiu.  i  lie  iieeus  ui  iiiuusii^  lui  .  ..  .  «  Vpw  Rriiti«wipk  Mil-  . .  . 

detailed  studies  of  the  geological  other  miners  caused  a  scarcitv  of  ,V .  ‘.j  '  ‘  have  been  attained  only  by  great 

'  •  '  nicipalities,  said:  ' . 


features  and  geophysical  prospect- |  experienced  labor  and  difficulty  in 
ing  over  the  last  three  years,  have  obtaining  rquipinent  and  supplies 
given  strong  evidence  that  oil  may  for  gold  mining.  The  numlier  of 
exist  in  these  areas.  !  mining  properties  has  been  I'educ- 

“Since  1941,  Dr.  W.  L.  While- .ed  to  two  active  operators,  while 
head,  of  the  Massachusetts  Insti-  I  the  others  have  ceased  operations 
tute  of  Technology,  has  been  con-  until  atter  the  war.” 

Transportation  is  Vital 

Special  Correspondence  ,  j 

Saint  John--At  the  sessions  of  |  the  railways.  You  are  now  watch- 1 


900.000  in  1943.  At  the  same  time  “The  promotion  of  improved 
it  IS  realized  that  these  objectives  feeding  and  breeding  policies 
have  been  attained  only  by  great  among  our  dairy  farmers  has  for 


physical  effort  and  in  many  cases  many  years  been  linked  with  a  pro- 


“Mainly  as  a  result  of  gM'alei  |  physical  sacrifices  by  the  men,  wo- 


. . .  . . . .  ,  auunaam.  surplus  oi  gram  ana  anH  in  iHq 

inpi'iv  taxation  assosspd  •  j  a.  rw^i  •  •  a  ill  in©  6XC6ii@nc0  ot  iii€S0  com- 

_  meiiy  escapea  laxauoii,  ^  grain  products.  The  supply  is  not  rnodities 

■  '  valuations  itici  eased  by  .,13.)  6,-  p^bausted  but  moisture  conditions  ■  u,  u 

•  •  W  723  during  the  past  tour  years  i,,  the  great  grain  area  of  western  T.®  mentioned  here 

rnfl  “There  is  still  a  vast  amount  of  ca„^da  are  not  as  favorable  as  important  branches 

lUli  i>0  V  property  and  assets  escaping  its  ,,  ,  ,  .  vears  and  n»>'y'ng  ni  our  Province  are  the 

-  just  and  equitable  share  of  taxa-  l'*:Lrre..atnTmn  production  of  milk  and  cream  for 

-  tion,  which  illustrates  the  real  need  .  livestock  farmers  domestic  consumption,  dairy  and 

sspoiidei.ee  .  for  a  better  and  fairer  system  of  Therefore,  I  say  to  you  p.-odi.ce  all  mf  ing.  factory 

the  railways.  You  are  now  watch-  assessment.  This  was  the  objective  unains  voi.  can  for  vour  ®"®®’’®  making  and  the  commercial 

ing  the  airplane  take  from  them  'vhen  the  County  Chainnati  of  As-  ".vii  nMiuireinents  manufacture  of  ice  cream.  In  the 

both.  sessois  system  was  introduced.  following’  ficures  on  im-  year  1933,  the  total  value  of  nianu- 


lihe  New  Brunswick  conference  on 
industrial  relations,  held  here  dur¬ 
ing  the  year,  T.  C.  Macnahb,  Saint 


ing  the  year,  T.  C.  Macnahb,  Saint  "in  each  case  a  certain  type  of  ‘Time  and  experience  will  prove  grains  and  mill-feeds  to  ““‘‘J-  miouucis  amouiiiea 

John,  vice-chairman  of  the  hoard  business  went  to  the  highway  and  that  this  principle  is  right,  and  I  Upungv^jpfp  for  12  months  to  **  little  more  than  $800,000.  In 

and  general  superintendent  of  the  still  another  type  is  going  to  the  make  the  prophecy  that  those  four  ;{j_  1944  under  the  free  ^*'®  value  of  dairy  pro- 

New  Brunswick  division  of  the  skyway.  The  division  is  not  hard  County  Councils  which  have  not  f,.pj„bt  policy  bear  out  the  de-  excluding  dairy  butter  and 

Canadian  Pacific  Railway,  speak-  and  fast  hut  varies  with  condi-  adopted  the  plan  will  regret  that  ppp^pppp  have  placed  on  Im-  do^mestic  use,  had  increas¬ 
ing  on  transportation  and  the  lions — price,  supply,  demand  and  they  did  not  insist  upon  their  as-  pp,.fp^  fpo^jg.  ed  to  over  S  44  million  dollars.  This 

•Maritimes  said,  in  part:  “Trans-  method  of  preparation,  e.g.  dried  sessors  performing  their  duties.  If  ‘  ^  total  was  made  up  of  seven  million 

portation  controls  the  nation's  life  eggs.  the  law  had  been  carried  out  in  vwieat  .  Pounds  of  creamery  butter,  900,- 

— it  is  vital  to  the  Maritimes.  It  “What  will  he  the  final  general  the  past,  our  Municipalities  would  . pounds  of  factory  cheese  and 


The  following  figures  on  im- 


factured  dairy  products  amounted 


(Canadian  Pacific  Railway,  speak-  and  fast  hut  varies  with  condi- 
i’ng  on  transportation  and  thej  lions — price,  supply,  demand  and 


portation  controls  the  nation's  life  eggs. 

— it  is  vital  to  the  Maritimes.  It  “What  wi 


he  the  final  general 


changes  and  is  changing  greatly  i  division  of  transportation  between  have  received  a  much  greater  al 
now.  The  change  is  largely  differ- j  the  several  agencies  is  hard  to  de-|  lowaiice  for  income  lax  compensa¬ 
tion  from  the  Federal  Coverument. 


(iutiation.  lermine.  It  is  probalilo  that  :-!hips,  lion  from  the  Federal  Coverument. 

“The  Maritime  people  must  railways,  highways  will  remain  de-  and  real  estate  would  have  been 

choose  who  is  to  provide  trails-  spite  the  great  improvement  in  relatively  relieved, 

portation  when  the  war  is  done,  skyway  travel.  Some  Operating  Deficits 

Having  made  that  choice,  we  “What  then  do  the  Maritime  “Despite  the  high  peak  of  pros- 
.<hould  go  all  out  to  get  the  kind.  Provinces  of  the  Dominion  need?  . o..  ■  thouo  KrouMiit  war 


Having  made  that  choice,  we  “What  then  do  the  Maritime  “Despite  the  high  peak  of  pros- 

.<hould  go  all  out  to  get  the  kind.  Provinces  of  the  Dominion  need?  ,„,i.j(y  during  these  present  war 

amount  of  transportation  needed.  It  has  the  railways,  it  can  liuild  municipalities  are  still 

and  under  conditions  that  will  en-  its  highways.  Ship  service  and  »•>'  ;„.epa’ring  their  luidgets  to  produce 

sure  to  these  sea-washed  provinces  service  are  now  under  war  con-  certain  tax  rate  rather  tlian  to 

their  due  and  proper  happy,  pros-  ditions  in  the  hands  of  the  federal  requirements  of  their 

peroiis  future.”  government.  It  has  a  large  and  vices  and  responsibilities.  Indi- 

■  Introducing  his  address  with  a  growing  mimher  of  cargo  ships,  pf  ,bis  is  the  fact  that  17 

discussion  of  the  development  of  It  has  the  largest  air  service  and  I  ,pppi,,j  bad  operating  defi- 

transportation,  Mr.  Macnahb  went  it  is  being  expanded.  1  ,j,g  during  1943  lolalling  $125,- 

on  to  show  the  “business  of  carry-  “So  long  as  this  is  tlie  case.  New  o.,'q  .p,  •  „  ,,,iv  rpcuit  in  one 


ey  did  not  insist  upon  their  as-  ^  foods-  “  ed  to  over  3  44  million  dollars.  This 

ssors  performing  their  duties.  If  ‘  ^  _  total  was  made  up  of  seven  million 

e  law  had  lieeii  carried  out  in  Wheat  .  799,546  bus.  pounds  of  creamery  butter,  900,- 

e  past,  our  Municipalities  would  •^ais  .  1,548,218  ’’  000  pounds  of  factory  cheese  and 

ive  received  a  much  greater  al-  Barley  .  1,171,800  ”  nearly  500,000  gallons  of  ice 

waiice  for  income  lax  compensa-  .  6,846  ”  cream.  For  the  period  from  Janii- 

)ii  from  tlie  Federal  (ioverument.  Screenings  .  .  .  683  tons  ary  1st  to  June  1st.  1944,  the  pro- 

d  real  estate  would  have  been  Millleeds  .  44.300  ”  vincial  creamery  butter  production 

latively  relieved.  FpcI  is  a  Problem  about  8%  lielow  the  same 

Oiiei-iiiiiit!  Deficits  period  last  year.  While  cheese  out- 

,  .  1  f  during  the  past  year  put  had  increased  37%  for  the 

“Despite  the  high  peak  of  pios-  fpp^  ^as  in  short  supply.  Trans-  same  months.  The  sales  of  fluid 


ing  men  and  things  has  grown  j  Brunswick,  Prince  Edward  Island  p„d‘  financial  paralysis  which  siic- 
more  diversified  and  more  com-  and  Nova  Scotia  are  largely  de-  pppding  generations  will  have  to 
plex.  The  sum  total  of  the  work  |  pendent  upon  the  Federal  Govern-  g^j-ncxj-ie  with  while  other  munici- 
done  grows  all  the  time.  It  is  |  ment  for  its  Canadian  shipping  set-  '4aii,']es  will  forge  ahead  toward 
merely  differentiated.  The  bus  and  j  vice  and  for  its  Canadian  air  ser-  L. ogress  and  prosperity, 
truck  you  have  seen  take  from  vice.  Both  ot  these  services  are  '  ..t,  ua  that  the  Mnnicinal 


.-services  aim  .  espu  isimoiirp.  ,,nrs  availahle.  Last  year  we  pro-  ..The  marketing  of  creamerv 

cation  of  this  is  the  fact  that  1  <  duced  in  New  Brunswick  approxi-  k  *.  i  *  u  .u  . 

municipalities  had  operating  defi-  ,  "  Wy  8  900  (.00  buMieis  of  gialn  ed  out  by  the  indi- 

,11  rii.e  iq4-{  totalling  $125-  a..Mio,uou  r)u..neis  01  ^lain  vidual  dairy  plants  which  are  both 

(Its  duiing  19  4.5  totalling  »j-.),  a„(j  objective  for  1944  should  ,,rivate1v  and  cn-nnerativelv  nwn- 
.329.  This  can  only  result  in  one  ,pgg  ^  ^  ^  Privately  and  eP^^Y'^ely  “wn- 


Iioi  less  Iiui  more.  .  pj  However,  the  various  cream- 

Iii  respect  to  hoed  crops,  po-  gvieg  a^e  closely  associated 
toes  represent  the  largest  acre-  through  the  New  Brunswick  Dairy- 
e  and  also  one  of  our  principal  n,pn.8  Association.  This  organiza- 
sh  crops  \Ye  planted  60,300  ^(’eekly  market  in- 

res  4n  1943,  which  was  10  000  formation  and  works  in  complete 


We  thank  you  for  your  splendid 
support  in  the  past. 

We  ask  that  you  be  patient  with  our 
efforts  to  supply  your  needs. 

You  will  agree  with  us  that  this  war 
MUST  be  won  and  that  the  footwear  needs  of  our 
fighting  men  should  come  first. 

JOHN  PALMER  COMPANY,  LTD. 


W: 


FREDERICTON 


FOOTWEAR  MANUFACTURER.S 

NEW  BRUNSWICK 


THE  ACADIA  TRUST  COMPANY 
TRURO,  N.S. 

EXECUTORS  —  ADMINISTRATORS  —  TRUSTEES 

Our  .issets  Your  Guarantee 

We  Offer 

SAFETY  —  SERVICE  —  STRENGTH 


It  may  '>e  inai  .)iuiiicip<ti  .^p^pg  .^ve  grew  in  1942  accord  with  the  wholesale  trade 

Department  will  be  obliged  to  su-  increase  of  20%  in  acreage 

..u.-1-iso  thp  adpniiacv  of  the  bud-  inciease  ot  zu  /o  in  acreage,  j^p^  Brunswick  cheese  is  mar- 

ppivise  the  adequacy  OI  tlie  ouu  p,.pi,  production  was  50%  Vpted  through  the  New  Brunswick 

gets  of  those  municipalities,  above  1942  inrougn  tne  wew  wrunswicK 

'  _ _ _ .X  Cheese  Board,  which  is  a  co-opera- 

'  Mtal  to  the  Maritime  Provinces  f-hcese  production  last  year  marketing  organization 

ItiZ.  V  i  was  approximately  1,000,000  through  which  all  New  Brunswlck 

'  1  he}  must  liave  dependable,  ade-  nminds  or  ahniil  half  of  the  1942  wnicn  an  txew  nrunswiCK 

I  quale  and  economic-il  shin  spi-vipp  ,  ”*  aooul  nail  01  tne  issz  pbeese  is  stored,  matured  and  sold 

I  qudic  ana  economical  snip  sei  vice  output.  In  view  of  the  fact  that  we  pnndifinn 

pnd  an-  service  to  survive  and  to  (jid  „ot  satisfy  our  own  require-  '  *•  1  .ut 

,  ments  in  1943,  cheese  production  .  this 

,  The  people  ot  the  .Maritimes  ghould  not  drop  but  rather  show  time  of  stress  for  dairy  producers 
i  must  make  up  their  minds  what  inciease  to  continue  to  increase  production 

I  sort  of  service  they  want,  whether  '  and  supply  the  finest  quality  of 

I  gotornniciit-piovided  or  business-  Packing  Facilities  Congested  njjjjj  and  its  products  to  the  pub- 

inovided.  When  tliat  decision  is  “In  regard  to  meat  products  1  lie.  .  . 

reached  they  must  make  their  will  refer  particularly  to  bacon  “In  view  of  the  fact  that  agri- 

loice  heard  and  make  their  de-  hog  production.  It  is  regrettable  culture  is  one  of  the  basic,  indas- 

ci.cion  effective.  that  there  has  lieen  some  incon-  tries  in  New  Brunswick,  and  that 

!  “'riiese  three  provinces  are  one-  venience  occasioned  to  fanners  by  farming  has  come  to  require  a 
third  of  tliose  making  up  the  Dom-  reason  ol  the  congestion  in  pack-  high  degree  of  knowledge' a  ltd  pro- 
iiiion  and  should  as  provincial  en-  ing  plants.  The  heavy  peak  spring  ficiency,  and  that  rural  young 

I  lilies  present  their  views  to  the  run  is  pretty  well  past  and  defin-j  people  should  enjoy  vocational 

I  Ollier  provinces  of  tlie  Dominion,  ite  steps  have  Iieen  taken  to  im-l  training  opportunities  equal  to 

I  What  can  be  done  now  is  to  de-  prove  the  labor  situation  in  pack-  that  of  young  people  of  urban 

cide  what  is  to  he  tlic  liasis  ot  the  ing  plants.  The  quality  bonus  of  communities,  an  effort  is  being 

;  ownership  of  the  transportation  $3.00  on  A  and  $2.00  on  B  hogs  made  to  establish  a  number  of 

;  vhen  the  war  is  over.  War  is  the  is  a  definite  assistance  to  produc-  Agricultural  schools  at  strategic 

!  most  wasteful  and  inefficient  ac-  ers  and  with  the  British  market  centres  in  the  Province  to  serve 

;  tivity  of  government  and  should  absorbing  liacoii  supplies  in  excess  the  needs  of  our  agricultural  boys, 
j  he  so  recognized.  There  is  110  rea-  of  the  guaranteed  contract  main-  “These  schools  will  be  establlsh- 


iiiion  and  should  as  provincial  en¬ 
tities  present  their  views  to  the 


lie  so  recognized.  There  is  110  rea-  of  the  guaranteed  contract  main- 
son  why  in  Canada  these  defects  tained  production  would  seem  to 
should  lie  carried  into  business  in  be  in  order. 

peacetime.”  “In  respect  to  poultry  the  pres- 


Maritime  Mineral  Output 


Your  enquiries  welcomed 


A  Complete  Trust  Service 

General  Trust  and  Executor 
Corporation 

GENERAL  TRUST  BUILDING,  BARRINGTON  AT  PRINCE 

HALIFAX,  NOVA  SCOTIA 

XECUTOR  -  ADMINISTRATOR  -  TRUSTEE 
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ed  in  conjunction  with  already  ex¬ 
isting  Composite  High  Schools, 
where  wood-working  and  mechani¬ 
cal  shop  facilities  are  already  avail¬ 
able.  The  agricultural  training  in 
each  school  will  be  under  the  di¬ 
rection  of  a  specially  qualified  ag¬ 
ricultural  teacher.  In  addition  to 
practical  agricultural  and  shop 
work,  courses  will  be  offered  in 
larm  accounting  and  encourage- 


“Farm  boys  of  seventeen  years 
and  older  will  have  an  opportun¬ 
ity  of  taking  advantage  of  five  of 


per  week  under  the  Youth  Train¬ 
ing  Program,  will  be  given  stu- 


!ii2!8i4!4.4o  “I  would  again  like  to  pay  trl- 
91)1,919,372  bute  to  the  farm  people  of  this 
ui’m'zu  province,  and  in  a  larger  way  to 
l74’,6(Bi!or)9  a'*  iho  farmers  in  Canada  who 
.■)29,82.}!o:5,)  with  half  a  million  less  men  on 
'i'll--)  ^‘‘’’ms  and  100,000  less  women, 
■•li’lzii'slo  produced  48%  more  food  products 
■’*  ’  ’  '  in  1943  than  in  1938.” 


CENTRAL 


CONVENIENT  FOR  BUSINESSMAN  OR  TOURIST 

The  wise  traveller  knows  that  the  most  he  can  get  for 
his  money  is  a  good  night's  rest  in  a  friendly  pleasant 
atmosphere.  In  Saint  John  he  stops  at  the  Royal  where 
he  can  practice  prudent  economy  and  yet  enjoy  the 
utmost  in  genuine  comfort. 

150  COMFORTABLE  ROOMS 
COMPLETELY  FIREPROOFED 

T.  E.  ENGLISH,  Manager 

THE  ROYAL  HOTEL  CO.  LTD. 

SAINT  JOHN,  N.B. 


FREDERICK  MEADE  CORNELL 
H.  DARROCH  MACCILLIVRAY 

Cornell,  Macgillivray  Limited 

Investment  Securities 


Beard  of  Trade  Building 
St.  Jehnt,  Nfid. 

Tel.  614 


Queen  Building 
Halifax,  N.S., 
Tel.  B6794 


ENGINE  REBUILDING  and  MACHINE  WORK 

Cylinder  Grinding  Cylinder  Boring  Bearing  Fining 
Crankshaft  Grinding  Rebabhitting 
Installing  Sleeves  in  Broken  Cylinders 
And  all  ether  mechanical  operations  required  for  reconditioning  gee 
and  oil  engines.  Have  specialized  in  this  class  of  work  for  more  then 
twenty  years.  Estimates  and  information  gladly  furnished. 

The  Maritime  Cylinder  Grinding 

COMPANY  LTD. 


24  SALTER  ST. 


HALIFAX,  N.S. 


AND  THE  NEWSPAPER 

**Time  and  nmts  —  tbi  total  of  man  s  prognts'" 

Two  years  before  the  Battle  of  Trafalgar,,  the  Citadel  Qocid 
took  up  its  position  on  the  hill,  It  ticked  off  the  tragic  hours 
of  the  Napoleonic  War  and  the  War  of  1812.  It  told  the  time 
during  the  Crimean  War  and  said  "Good-bye”  and  "Welcome^ 
to  the  troops  who  fought  in  South  Africa  and  in  the  first  Greac 
War.  To-day  it  marks  the  swift  passing  of  the  present  struggle 
and  waits  to  record  the  hour  and  minute  of  final  victoryj 

And  through  all  this  time  the  newspapers  of  Canada  have 
made  their  record  of  Canadian  history.  Theirs  has  been  the 
duty  to  tell  the  story  of  our  ups  and  downs  and  to  point  the 
moral  that  all  such  stories  hold. , 

Canadian  Industries  Limited  pays  tribute  to  the  Halifax 
Chronicle,  now  celebrating  its  100th  Anniversary,  as  one 
of  those  Canadian  daily  newspapers  whose  leadership  has 
helped  us  make  of  past  events  the  stepping  stones  to  a 
more  expamive  ftiture.,5 


The  above  tribute  was  published  In  this 
paper  by  one  of  Canada’s  great  industrial 
enterprises — a  regular  advertiser  in 


l^alifax  CJjronicle: 

MORE  THAN  A  CENTURY  IN  THE  PUBLIC  SERVICE 


Cheap  Power  Essential  to 
Development  of  Industries 

War  Has  Been  Responsible  for  Greatest 
Power  Load  in  History  —  Various  Projects 
Being  Considered  to  Increase  Supply  — 
Governments  Lean  Favorably  to  Public  Own¬ 
ership. 

BY  OUR  OWN  CORRESPONDENT 

Halifax  —  Power  requirements  tates,  right  now,  more  adequate 
in  the  Marltimes  have  continued  transmission  facilities  which  will 
at  a  high  peak  since  the  outbreak  have  to  be  provided  as  soon  as  pos- 
of  the  war  due  to  the  additional  sible.  The  Increased  demand  for 
demand  from  war  industries  and  electricity  calls  for  additional 


the  greatly  increased  development  the  object  of  serious  study  by  its 
of  basic  Industries  with  conse-  engineers”. 


Power  Resources  of  the  Maritimes 


HYDRAULIC  INSTALLATION  IN  THE  MARITIME  PROVINCES 


quent  substantial  amount  of  new 
manufacturing,  will  depend  on 
more  cheap  power.  That  is  among 
the  post-war  objectives. 


Heavy  Wartime  Load 


blue  not  yet  been  compiled"  but  Nova  Scotia  Light  and  Power  Com-  ' 
th*  reports  for  1943  of  the  govern-  pany,  which  operates  in  the  Hali-  in3i  !! 


of  the  company’s  history.  Genera- 


Commission  for  1943,  “"^edented  demand  was,  he  ijt'jo 
oc  oi  oiiahio  oariv  In  thn '  mail!  rcason  for  the  com- 


Yenrs— 

1900  . . . 

Prinre 
£<1.  Island 
H.P. 

Nova 

Scotia 

H.P. 

New 

Druiiswick 

H.P. 

4,001 

Maritime 
Provinces 
II. P. 

Ca  iiada 
H.P. 

loni  . 

1002 . 

.  1,041 

2<i.i:’.2 

4,601 

26,814 

238,902 

1003 . 

lilOt . 

1905 . 

I'jns . 

1907 . 

1908  . 

1909  . 

1910 . 

19M  . 

1912 . 

1913 . 

1911 . 

191.5 

i9ir. . 

1917 . 

ir»,480 

fil.098 

2,222!i67 

1918 . 

1919 . 

1920  . 

1921  . 

4S3)0S 

30,976 

82,1 3:» 

2,7,">4457 

1922  . 

1923  . 

1924  . 

o  O’M 

192.5 . 

192B . 

1927  . 

1928  . 

1929  . 

1939  . 

1931  . 

1932  . 

1 1 1 .9!»!» 
112.107 

133,031 

133,681 

2I8JI9 

2  48,287 

0i>ifir.i:t:i7 

7.0l,-„’2(i0 

19.34 . 

19.35 . 

1936 . . 

IIO.'IOT 

133,081 

252.187 

7’9n9!ii:> 

19.37 . 

19.38 . 

1910 . . 

1941 . 

^"181 

1942  . 

1943  . 

ll.-.,007 

li3!347 

133.347 

279.0.81 

280,971 

884"  O'lr 
9,22.'>,8.38 
10,034,513 

vliifli  was  nvailahle  earlv  tn  the  idsuii  lor  uie  com-  . .  ^,"1/  INI  K,S4..,o;w 

vhuh  was  available  early  in  tne  1942 .  2,r,i7  n;!.7i7  I33.,t47  279.0.81  9.22.-, ,8.18 

present  year,  says  that  the  year  Kven  if  th^  war  ha^  .  2.(,i7  i4.-.,007  1.3.3,347  280,971  10,034,513 

“cannot  be  characterized  as  a  year  niano  nion*  TZ7,  - - - - - - — - - 

of  progress  in  the  Commission’s  j^^yg  .  v  t  j.,  ^  millions  k.w.h.  to  sell  to  the  years,”  Mr.  Currie  stated  in  an  in- 

activituis  in  as  far  as  enlargement  110^80  soon  ’  terview,  “but  it  has  not  been  till 

of  its  field  of  operations  is  con-  cneaUin..  nf  the  oinannioi  ne  n  1943,  a  year  the  past  three  years  that  reconnals- 

cerned”  It  aI«o  states-  “Your  Com-  *  Speaking  of  the  financial  re-  of  abnormally  heavy  precipitation,  sance  work  has  been  done.  The  I 

XLn'  hU  tot  “rmlnaied  Z  ‘.r ZV.,'  ot”  Z'Zol  '“.oZZv 'Z'.r'f'’  "’“‘l”'  "T.  ”!  ' 

l.est  year  (  WtS)  In  Its  history  as  Mr.  Hayes  said  he  thonithl  three  >62.000  less  than  iZhtS.  hot  thS  ZZZ  o  "o  iZ' t“arc?n”nty  «-5s  i 

is  evidenced  by  the  all-high  energy  of  them  would  show  a  lessened  in-  operating  expenses  would  also  de-  brought  to  the  attention  f  Indus  ' 

srtle  to  consumers  of  249.449,505  come.  The  companies,  all  subsidi-  dine  by  some  $43,000.  trlalis  ,  hv  T  R  ftlr  ^ 

k.w.h.  This  record  was  made,  de-  arles  of  the  Nova  Scotia  Light  &  The  end  of  the  war.  he  said,  Boston  who  has  done  consideralde ' 

spite  the  loss  for  six  months  of  Power  Company,  are:  The  Avon  would  also  seriously  affect  the  prospecting  in  Nova  Scotia  ®  ® 

the  largest  generating  unit  of  the  River  Light  &  Power  Company,  earning  powers  of  the  plants  at  _ 

Sheet  Harbor  System”.  Ltd.,  Windsor,  N.S.;  The  Edison  Chester  and  the  Western  Nova  Sco- 

«r.„„ ..... ■jXh.'sf'Kw::;  r ."zTo”,  sziZ  ‘.Zr'rs  j®''"  ='««<' 


_  .  me  i..nesier  lAgnt  &  cower  down  then  of  wartime  enterprises. 

The  19 13  report  of  The  New  Company,  Ltd.,  and  The  Western  He  said  depreciation  on  the  Edison  With  9  Bank  BalanCC 

Brunswick  Electric  Power  Com-  Nova  Scotia  Electric  Light  Com-  company  of  Springhill  for  194  5  _ 

mission  states  that  during  the  year  puny.  would  be  the  same  as  for  1943.  The  a  ,  .  t 

the  Commission’s  generating  cap-  He  also  said  that  in  1945  the  company  would  not  pay  100  per  ®aint  John — With  revenue  com- 
ucily  was  increased  by  the  installa-  Avon  company  would  not  have  the  cent  Dominion  excess  profits  tax.  ***  accrued,  rather  than 


Saint  John — With  revenue  com- I 


tion  of  a  fourth  steam  turbine 
generating  set  at  the  Grand  Lake 
station.  This  machine  brings  the 
total  .generating  plant  capacity  to 
32,510  h.p.  Work  was  also  initi¬ 
ated  leading  to  the  installation 
of  a  fourth  steam  generator  at  this 
station.  The  total  requirements  for 


The  Search  for  Oil  in  N.B. 


on  a  cash  basis,  as  In  previous 
years,  an  excess  of  revenue  over  j 
expenditures  —  or  a  surplus  —  of 
$29,065.23  is  shown  in  the  1943 
financial  statement  of  the  City  of 
Saint  John. 

The  statement  also  shows  that, 
for  the  first  time  since  at  least 


of  a  fourth  steam  generator  at  this.  Special  Correspondence  ^5,^;  J’ 

station.  The  total  requirements  for  Halifax  —  Drilling  operations  Mr.  Nlckle  thanked  the  provin-  prior  to  1930,  the  city  closed  its  ' 

the  year  were  107,017,595  k.w.h.  were  put  under  way  recently  on  cial  Mines  department  for  advice  books  at  the  end  of  its  fiscal  (cal- 
e.xceeding  those  of  the#prevlous  the  first  oil  well  operations  in  and  assistance  in  the  project.  He  endar)  year  with  a  bank  balance, 
year  by  9,150,000  k.w-.h.,  an  In-  western  Nova  Scotia  at  Kennetcook,  felt  it  was  fitting  that  Nova  Scotia  Mr.  Burk  also  had  indicated  pre¬ 
crease  of  9.35%.  when  Hon.  L.  D.  Currie,  Minister  interests  had  joined,  for  it  showed  vlously  that  a  substantial  improve-* 

A  recent  statement  Is  to  the  ef-  of  Mines  for  Nova  Scotia  “spudded  their  keen  concern  in  the  develop-  meut  had  been  effected  in  the  city’s 
feet  that  the  Commission  plans  to  in”  No.  1  well  of  the  recently  form-  inent  of  the  natural  resources  of  pet  debt.  The  financial  statement 
extend  its  services  as  rapidly  as  Nova  Scotia  Oil  and  Gas  Com-  Nova  Scotia.  gives  the  gross  debenture  debt  as 

possible  to  all  sections  of  the  prov-  Limited.  “They  are,”  he  said,  “sharing  all  .$6,117,999.92.  Capital  expenditures 

ince.  Work  will  be  hastened  as  The  company  is  headed  by  Sam-  the  hazards  connected  with  this  of  $61,988.05,  incurred  in  1943  and 
soon  as  conditions  permit  as  to  known  oil  man  venture.”  s-till  to  be  bonded,  have  been  added 

lal)or  and  material.  i®’  i®  'Pbe  Minister  of  Mines  had  previ-  to  the  gross  debenture  debt  while 

A  Government  statement  also  Py  Scotia  capital,  ously  stated  that  discovery  of  oil  the  total  of  accumulated  sinking 

said:  “We  will  acquire,  wherever  ST  o'"®  f I"  commercial  quantities  In  Nova  funds  of  $2,758,404.41  has  been 

in  the  public  interest,  privately  Lrafion  anrt  Scotia  might  result  in  lower  gaso-  subtracted,  and  the  result,  $3,- 

owned  electric  power  distributing  •‘’“^s’dlary  companies  line  prices  for  motorists  of  the  421,583.56  is  the  net  debt,  an  Im- 

systems,  with  a  view  to  providing  t  Province.  provement  of  $155,198.54  from  the 

low  cost  power  and  light”.  In  this  ^  ^Ma  'nin^  anrt  1942.  Of  $3,- 

i.niinpptinn  it  was  rumored  during  Harold  J.  Egan.  Scotia  has  been  known  for  many  576,782.10.  i 

toiinectlon  It  was  rumorea,  auilng  The  ortrauizatlon  has  drilUne-  rielits 


coiinecuoa  ii  was  rumorea,  auiing  rphe  organization  has  drilling  rights  _ 

the  summer,  that  the  provincial  from  the  Department  of  Mines  to  _  _  _ 

government  planned  to  take  over  a  553,000-acre  area  in  Hants  iVI  R  r  am -I-  RaamIa 

the  privately  owned  New  Bruns-  county  east  and  north  of  here.  VJO VcFnillCOL  CinCl  F  60016 

wick  Power  Company,  which  op-  ...yve-n  probably  go  down  to  at  —  _  ^ 

ei-ates  in  Saint  John  city  and  sub-  i^ast  30Q0  feet,”  Mr.  Nickle  said.  f  \/iAf  ’ 

mbs.  Nothing  has  been  done  along  ..and  perhaps  farther.  And  even  if  1  OK6kIi6l  lOLliV6  iOF  V  iCLOFy  !i 
that  line.  we  don’t  find  oil  or  gas  in  the  first 

The  Power  Commission  of  the  one,  we’re  not  ready  to  quit  at  that.  (Continued  from  page  13) 

City  of  Saint  John,  which  distrl-  We  are  going  to  test  this  entire  size  and  quality  with  many  of  the  Progress  in  Ediieation 

l.utes  over  Its  own  lines  power  area.”  large  peat  producing  bogs  of  Eur-  Kducation  in  New  Brunswick 

purchased  by  the  city  from  the  A  geological  survey  a  few  years  ope.  Peat  should  prove  the  basis  ^as  made  more  progress  in  the  last 

New  Brunswick  Electric  Power  ago  by  Prof.  Merle  F.  Bancroft  ot  of  a  substantial  Industry  for  New  fo^  years  in  the  Province  than  in 

Commission  in  the  city  and  sub-  Acadia  University,  Wolfville,  is  tbe  Brunswick.  all  the  fifty  years  preceding  The 

urbs,  shows,  in  its  report  for  last  basis  of  the  new  venture.  The.  drill-  Production  Grows  entire  administrative  system  is  be- 

year  that  24,449,240  k.w  h.  had  Second  to  forest  products  In  ing  changed  so  that  the  burden  of 


been  purchased,  being  an  increase  oil  and  gas  bearing  strata  already 
of  12.87%  in  total  k.w.h.  con-  tapped  near  Moncton,  N.B. 


falue  of  production  comes  the  great  support  will  be  taken  off  the  small. 


production  of  Food  for  Victory. 


least  fifty  new  rural  High  Schools 
will  be  built  in  all  sections  of  the  ■ 


r$?6f3lT3"  spuddiiig^in.-""  production  of  Food  for  Victory.  S  "uirL'f  sea^^^^^^ 

‘  High  Ho,,;;  On  Petlteodlac  U  was  the  second  such  event  in  With  thousands  less^^^^^^^^  Province  as  soon  as  the  war  is  over  1 

The  unknown  quantity  in  the  --‘.‘’..til'  ^  ^  well  under  way.  In  _a  i 


power  situation  in  the  Maritimes  iu  Inverness  county,  where  large  leen  acu  e,  arm  peop  e  ^  u  short  time,  no  Province  in  Canada  ' 

is  on  the  Petitcodiac  River  in  sums  are  being  spent  in  a  quest  for  duced  amazing  quantities  of  food,  will  have  a  more  advanced  or  more  i 

southeastern  New  Brunswick  where  oil.  Next  year,  he  hoped,  a  major  exceeaing  production  quotas  set  for  sygimi  of  education  than  ' 

an  engineering  firm,  paid  jointly  oil  company  will  be  able  to  sink  the  Province  last  year  by  such  mar-  available  to  the  people  of  rural ! 
by  the  Federal  Government  and  the  wells  in  Cumberland  county.  gins  as  50%  for  potatoes;  50%  Brunswick.  In  its  efforts  to' 

Government  of  New  Brunswick,  is  Wliere  Leases  Granted  lor  turnips,  49%  for  butter,  and  extend  agricultural  education,  the  ^ 

at  present  carrying  on  a  survey  to  Qn  Cape  Breton  Island  and  in  poultry.  Never  Department  of  Education  is  co-op-' 

settle  the  matter  once  and  for  all.  Quysboro  Antigonish  and  Pictou  ''®lore  has  so  much  food  been  pro-  erating  fully  with  the  Deparlment' 

Proponents  of  the  development  counties  he  said  other  oil  leases  duced  in  the  Province,  and  never  of  Agriculture.  i 

w  ‘fc  Ml?.’;  heen  granted  by  tke  govern-  before  have  farm  prices  been  so  improved  health  laws,  including 

000  000  k.w.h.  w’hich  is  about  „,cut  good.  Last  year,  the  value  of  New  a  measure  to  check  and  control 

"There  may  be  some,”  he  said,  Brunswick  farm  crops,  including  social  diseases,  are  among  recent 

in., Id  hi  tM  ^heanist  *^wate^  “who  think  the  Mines  department  L'^s^ork,  reached  a  grand  total  of  legislative  reforms.  Provision  has 

power  to  develop  in  Canada  and  not  moving  fast  emough  in  the  prodVts*^^  ! 

would  n^^iducp  the  clieanest  nower  granting  of  leases.  But  we  must  and  ceat  forest  products  industiy.  nurses  and  medical  health  officers 

Should**  it  live  up  even  approxL  arc  considering  the  interests  of  the  The  Provincial  Department  of  just  as  soon  as  the  conclusion  of; 
mately  to  these  preaictions  it  will  whole  people  of  Nova  Scotia  and  Agriculture  has  backed  the  farmers  the  war  makes  such  trained  person- | 

go  a  long  way  to  provide  the  not  those  of  any  particular  group.”  fully  in  the  Battle  of  Production,  nel  available.  The  care  which  the : 

power  needed  in  the  Maritimes  for  The  Mines  minister  congratulat-  adopting  policies  at  home,  and  I’rovince  has  given  its  infantile  par- 
industrial  development.  The  result  ed  Mr.  Nickle  on  his  decision  to  pressing  for  policies  at  Ottawa,  alysis  victims  is  said  to  be  the  fin- 

of  the  survey  is  expected  to  be  an-  come  to  Nova  Scotia.  He  said  the  which  are  of  the  greatest  possible  cst  offered  in  Canada.  I 

nounced  shortly.  name  of  Nickle  was  known  in  West-  assistance  to  the  farmer.  Social  services  are  being  rapidly, 

That  more  power  is  needed  is  m’n  Canada  to  denote  a  man  of  “vi-  Outstanding  among  helpful  poll-  expanded  and  in  this  regard  the 
shown  by  the  statement  of  Hon.  floii  and  courage.”  ^jgj.  initiated  by  the  Provincial  De-  proclamation  of  the  Mothers’  Al-, 

.1.  G.  Boucher,  chairman  of  the  Mr.  Currie  thought  it  desirable  partment  of  Agriculture  are  the  low'ances  .^ct  has  been  most  bene-  | 

New  Brunswick  Electric  Power  that  local  capital  had  associated  it-  Assistance  Benefits;  premium  ficial.  Already  several  hundreds  of 

Commission,  In  March:  "The  ex-  self  with  the  venture,  particularly  payments  on  quality  lambs  and  needy  mothers,  along  with  thou-: 
tension  of  service  to  more  people  since  it  was  a  Nova  Scotia  develop-  i)acon  hogs;  assistance  in  the  pur-  sands  of  young  children,  are  bene- 
In  a  larger  area  and  the  request  inent.  It  showed  that  those  con-  chase  of  pure  lired  rams,  and  bonm  fitting  under  the  Act.  No  invest- 
for  more  Industrial  power  necessi-  cerned  had  faith  in  their  province,  on  all  wool  measuring  un  t-.  n  '  ment  could  bo  made  by  any  govern-  i 

-ass-— —  tain  standard  of  quality:  the  new  ment  which  would  yield  finer  re- 
Livestock  Assistance  Policy,  where-  suits  in  improved  health  and  bet- 

by  all  accredited  Live  Stock  Breed-  ter  citizenship  than  this  type  of 

ers’  Associations  receive  help;  the  aid  which  keeps  families  together 

■■fSTtn  ntntmi  i\iii  n  *  i  nniirm  /lAlin  1 UV  I  TIY  engineering  service  which  provides  and  enables  them  to  live  in  health' 

MINAS  BASIN  PULP  and  POWER  COMPANY  LTD.  sZTunS  SiZ'Z'i^E:  ““  „  i 

ation  of  thousands  of  acres  of  fer-  Post-War  Problems  | 

Manufseturers  and  Exporters  marshlands  now  under  way;  Concentration  upon  post-war 

’  promotional  work  in  small  fruit  and  problems  increases  in  tempo  as 

,  vegetable  culture,  including  aid  in  hopes  for  an  early  conclusion  of  the 

or  the  establishment  of  quick  freezing  war  brighten.  The  recommendations 

..  .  plants  in  different  sections  of  the  of  the  New  Brunswick  Committee 

MECHANICAL  WOODPULP  AND  LUMBER  I  Province;  the  establishment  of  a  on  Reconstruction  are  being  care- 

state  veterinary  service  and  the  fully  considered  with  a  view  to  im- 
DAILY  CAPACITY:  WOODPULP  100  AIR  DRY  TONS  PER  DAY  building  of  a  laboratory  on  t'-  plenientation.  -A  Resources  Devel- 

_  -.w  ...  >.  grounds  of  the  University  of  New  opment  Board,  headed  by  an  out- 

PULP  MILLSi  HANTSPORT,  N.S.“”POWER  PLANTS*  ST*  CROIX«  N*S*  TJruuswipk,  Eids  in  th©  b©ttGr  iiiav-  staiidiiijj;  choiiiicul  cngin©©r  End 

keting  of  farm  products;  and  the  composed  of  technical  and  business 

.  initiation  of  agricultural  education  experts  has  re.’ently  been  appoint-'. 

in  schools  in  different  sections  of  ed.  Its  business  is  to  aid  in  the 


MINAS  BASIN  PULP  and  POWER  COMPANY  LTD. 

Manufacturers  and  Exporters 
of 

MECHANICAL  WOODPULP  AND  LUMBER 

DAILY  CAPACITY:  WOODPULP  100  AIR  DRY  TONS  PER  DAY 
PULP  MILLS:  HANTSPORT,  N.S.— POWER  PLANTS:  ST.  CROIX.  N.S. 

MOULDED  PULP  PRODUCTS 

BAKERS'  AND  PICNIC  PLATES,  ICE  CREAM  DISHES 

Canadian  Keyes  Fibre  Company 

LIMITED 

HANTSPORT,  NOVA  SCOTIA 


Post-War  Problems 


the  Province. 


establishment  of  small  Industries  of 


In  fact,  so  vast  have  been  the  a  secondary  nature,  founded  upon 
agricultural  achievements  in  New  our  rich  natural  resources  Such ' 
Brunswick  during  the  past  few  industries  would  help  bring  about' 
years  that  It  is  impossible  to  do  postwar  prosperity  and  provide 
I  more  than  enumerate  some  of  the  work  and  wages  for  men  and  wo-j 
more  outstanding  among  them,  men  returning  to  their  native  prov-! 
Those  Interested  are  referred  to  the  jnee  after  service  in  the  armed  I 
Annual  Report  of  the  Department  forces.  A  sejiarate  Ministry  of  In-| 
of  Agriculture  obtainable  on  re-  ^ustry  and  Reconstruction  has  rec- 
quest  from  the  Department  of  Agri-  gntiy  been  created, 
culture,  Fredericton,  N.B.  '  1 
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Service  to  Investors  in  the  Maritimes 

For  over  forty  years  we  have  been  closely  associ¬ 
ated  with  the  financing  of  many  of  the  leading  in¬ 
dustries  in  the  Maritime  Provinces. 

As  part  of  a  Dominion-wide  organization,  our 
local  offices  deal  in  Canadian  Government,  Muni¬ 
cipal,  Public  Utility  and  Industrial  issues  and  are 
pleased  to  furnish  quotations  and  information  on 
request. 

Royal  Securities'  Corporation 


170  Hollis  Street 

HALIFAX 


Limited 


10  Market  Square 
SAINT  JOHN 


Offices  throughout  Canada  and  in  Newfoundland 


FERGUSSON  ATLANTIC  UNDERWEAR 


Limited 


Manufacturer!  of 

•  '  UNDERWEAR  •  HOSIERY 


MONCTON,  N.l. 


•  MITTS 


ATLANnC  BRAND  *  IMPERIAL  BBAND 


Some  Facts  And  Figures 


For  the  Province  of  New  Brunswick  the  past  year  has  been 
one  of  outstanding  achievement.  We  have  made  a  worthy  con¬ 
tribution  to  Victory,  and  we  have  laid  a  solid  foundation  on 
which  to  build  a  worthy  peace.  The  following  figures  tell  the 
story: 

$70,000,000  —  a  record-breaking  total  —  is  the  estimated 
value  of  last  year's  forest  products  used  in  New  Brunswick  and 
other  Provinces  of  Canada  and  shipped  abroad.  This  figure  in¬ 
cludes  the  value  of  300,000,000  board  feet  of  lumber,  817,000 
cords  of  puipwood  processed  in  the  six  pulp  and  paper  mills  of 
the  Province  as  well  as  substantial  quantities  of  veneers,  plywood 
and  shocks. 

$65,934,000  —  the  highest  value  yet  attained  —  represents 
the  cash  equivalent  of  New  Brunswick  farm  crops,  including 
livestock.  With  thousands  less  men  on  the  farms,  the  farm  folk 
of  the  Province  met  production  quotas  for  every  food  item, 
exceeding  it  by  50%  for  potatoes  and  turnips  and  49%  for 
butter.  With  a  20%  increase  in  acreage  and  a  28%  increase 
in  yield  per  acre,  potatoes  were  an  outstanding  crop.  According 
to  the  latest  potato  crop  statistics  for  the  Dominion,  New  Bruns¬ 
wick  ranks  first  among  all  Provinces  with  a  yield  of  288.3 
bushels  per  acre. 

Mineral  production,  with  a  value  of  $3,707,390,  shows  an 
increase  due  chiefly  to  the  value  of  the  iron  ore  produced  near 
Bathurst. 

The  tourist  industry,  in  spite  of  numerous  wartime  restric¬ 
tions,  has  considerable  value,  with  a  total  of  29,868  game  and 
angling  licenses  sold  during  the  past  year. 

The  New  Brunswick  Electric  Power  Commission  closed  its 
last  fiscal  year  with  the  greatest  financial  and  operating  sur¬ 
pluses  in  history. 

The  Province's  surplus  last  year  was  $1,742,950.57  — 
breaking  all  previous  records.  Heavy  investments  in  Victory 
Bonds  are  helping  to  finance  the  war,  and  at  the  same  time  are 
putting  the  Province  in  a  strong  position  to  deal  with  the 
problems  of  postwar  reconstruction  and  employment. 

Buoyant  revenues  and  large  surpluses  over  the  past  four 
years  are  reflected  in  improved  educational  facilities  and  ex¬ 
panding  social  services.  The  recently  proclaimed  Mothers'  Al- 
lowainces  Act,  for  instance,  now  ai<Js  several  hundred  needy 
mothers  and  more  than  two  thousand  children. 

Wartime  research  has  developed  new  products  and  new 
methods  of  processing  very  favorable  to  the  natural  resources  of 
this  Province.  Air  transportation  has  placed  us  strategically  on 
the  main  globe-girdling  routes.  Opportunities  in  New  Brunswick 
today  are  legion! 


The  Province  of  New  Brunswick 


I 
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Tourist  Business  Expected 
To  Boom  After  the  War 


Planning  Urged  to  Bring  to  Canada  and  the 
Maritimes  a  Full  Share  of  What  Promises  To 
Be  a  Highly  Competitive  Business  —  Pleasure 
Traffic  To  Be  Heavy  When  Peace  Returns 


tiy  Out  Own  rorrespondent 

Paint  .tohn — Tlip  Mnritiiiics  aieianti  finp  hotpis  or  villas;  the  seen 
looking  to  a  greatly  increased  tour¬ 
ist  business  following  the  close  of 
the  war.  Naturally,  due  to  wartime 
restrictions,  this  has  fallen  to  a 
negligible  proportion  since  the  out- : 
break  of  hostilities  hut.  once  , he  i  <>"  the  g  reets  of  the  .Maritimes.  The 
nar  has  ended,  plans  now  being :  business  was  increasing  by 

formulated  are  e.xpected  to  makei'^^l"^  and  hounds  when  war  broke 
these  provinces  more  than  ever  the 
mecca  of  the  holiday  seeker  and.  in 


i  ery  in  the  three  provinces  is  un- 
I  C(|tialled.  the  climate  unsurpassed, 
ami  automobiles  from  every  prov- 
linve  in  (’aiiada  and  every  state  In 
;lhe  fnited  States  could  bn  seen 


particular,  to  increase  the  number 
of  those  visiting  the  Maritimes 
trcni  other  parts  of  Canada, 

In  a  recent  address  to  the  Pro¬ 
gressive  Club,  of  Halifax.  1*.  I,eo 
Oolan.  Director  of  the  Dominion 
Travel  Bureau,  dealt  in  particular, 
with  the  many  tourist  appeals  .Nova 
Scotia  has  to  offer  hut  his  remarks, 
in  general,  will  apply  to  the  Mari¬ 
times.  The  time,  he  said,  has  ar¬ 
rived  for  national  planning  for  the 


out  atid  plans  are  now  being  made 
to  rebuild  it  on  a  larger  scale  than 
ever. 

Ferry  Would  Be  Asset 

Nova  Scotia  has  tinder  considera¬ 
tion  the  operating  of  a  ferry  which 
would  bring  that  province  within 
a  ninety-mile  sail  from  the  State 
of  Maine.  At  present,  automobiles 
on  the  way  to  Nova  Scotia  have  to 
pass  through  New  Brunswick. 
Should  the  ferry  idea  materialize 
this  would  mean  that  cars  could  go 
directly  from  the  United  Stales  to 


Trend  of  Wholesale  Sales 
Canada  and  Maritimes 


INDtiX  NUMBERS  OF  WHOLES4I.E  SALES— (Arei age  for  im-IMD  equals  10n> 

of.nehal  inde.x 


travel  industry  to  supplant  the  hit- 1  Scotia  in  about  an  hour  and 


or-mtss  methods  followed  up  to 
the  present.  This  system,  he  said, 
has  existed  because  Canadians  have 
not  been  alive  to  the  tremendous 
potentialities  of  the  tourist  busi¬ 
ness. 

t'oinpetltion  To  Be  Keen 

Mr.  Dolan  said  this  part  of  the 
world  will  face  tremendous  com¬ 
petition  in  bidding  for  tourists  in 
the  post-war  period.  He  said  that 
ten  years  ago  only  four  states  in 
the  United  States  were  making  ap¬ 
propriations  for  the  recreation  in¬ 
dustry  and  at  the  present  time  4  1 
Plates  are  making  sm-h  appropria¬ 
tions.  He  rjuoted  from  Lord  Derby: 
•‘A  world  of  travellers  is  a  world 
at  peace",  adding  that  is  where  the 
*1  ravel  industry  can  play  a  part  as 
a  potent  factor  for  international 
goodwill  through  the  comingling 
of  the  peoples  of  the  nations. 

The  three  Maritime  Provinces 
have,  for  many  years,  been  alive 
to  thf  value  of  the  tourist  indus¬ 
try  and  in  each  of  them,  govern¬ 
ment  subsidies  for  advertising,  the 
maintenance  of  travel  bureaus  etc., 
have  been  in  effect.  The  result  has 
been  a  great  flow  of  visitors,  chief¬ 
ly  from  across  the  international 
boundary  line.  Cars  passing 
through  the  several  ports  of  entry 
were  recorded  by  the  thousands. 
This  applied  not  only  to  the  sum¬ 
mer  time  hut  to  the  fall,  for  shoot¬ 
ing  and  other  attractions.  The  tour¬ 
ist  bureaux  of  each  of  the  three 
provinces  are  fully  alive  to  the  pos- 
sildlities  of  this  industry.  Roads 
have  been  considerably  improved  in 
late  ycar.s;  there  has  always  been 
plenty  of  splendid  summer  resorts 


a  half  thus  saving  the  ronndabout 
trip  through  New  Brunswick  and 
.giving  the  visitors  more  time  to 
spend  in  Nova  Scotia.  Two  ves¬ 
sels  would  be  used  in  this  project, 
each  accommodating  about  50  cars. 

It  is  but  one  of  the  many  plans 
developing  in  the,  Maritimes  these 
days  to  take  advantage,  of  the  great 
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period  of  travel  which  is  expected 
to  follow  the  close  of  the  war.  In 
addition,  there  will  be  more  train 
accommodation  and  vessels  plying 
between  Saint  John  and  Yarmouth 
and  Halifax  and  United  States 
ports,  always  popular  means  of  tra¬ 
vel,  will  be  back  again  on  their 
runs. 

Big  as  the  tourist  business  was 
to  these  provinces  in  pre-war  days, 
it  is  expected  to  be  very  much 
greater  following  the  war's  end. 


ones. 

The  question  is  not  only  one  of 
industrialization,  but  of  raising  the 
standard  of  living  for  the  Indian 
masses,  he  continued. 


1.  B.  C.  Discusses  Wide  Range 
Of  Trade  Problems 
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their  place  in  trade  so  that  they 
can  buy  foieign  goods  for  their 
raw  materials. 

Blocked  sterling  balances  which 
have  have  been  accumulated  in 
India  to  the  extent  of  $4,000,000,- 
000  were  brought  up  by  the  Indian 
delegation  which  hoped  the  con¬ 
ference  would  give  them  more  at¬ 
tention  than  Bretton  Woods  did. 

Important  features  of  the  con¬ 
ference  to  date  have  been  the  evi¬ 
dences  of  support  from  U.S.  busi¬ 
ness  for  repeal  of  the  Johnson  Act; 
of  opinion  favoring  a  liberal  in¬ 
terpretation  of  lend-lease  settle¬ 
ments:  and  of  recognition  of  the 
wisdom  of  reasonable  post-war 
rehabilitation  loans  being  made  by 
the  United  States. 

Leud-I.ease  Vie\v|K>iiits 

The  question  of  lend-lease  settle¬ 
ments  brought  to  light  the  exist¬ 
ence  of  widely-divergent  views  be¬ 
tween  the  U.K.  and  the  U.S.  on  the 
subject.  It  was  brought  out  at  the 
meeting  that  one  of  the  chief  re¬ 
conversion  problems  Great  Britain 
faces  is  posed  in  the  attitude  the 
United  States  will  lake  on  the  dis¬ 
posal  of  machine  tools. 

The  United  States  government, 
it  was  ascertained  at  the  conven¬ 
tion  is  maintaining  that  the  Unit¬ 
ed  States  should  he  paid  in  ftill  for 
facilities  and  equipment  leased  to 
Britain,  less  depreciation  provided 
under  the  lend-lease  act.  In  the 
case  of  machine  tools,  it  was  said, 
repayment  in  full  would  amount  to 
$120,000,000.  Asserting  that  Bri- 
ish  costs  of  producing  similar  ma¬ 
chine  tools  would  have  been  at 
least  5  0  per  cent  under  American 
prices,  Britain  is  asking  for  the 


the 


ernmental  deliberations  on 
subject. 

Sees  .Johnson  Act  Bepeal 

At  an  impromptu  press  confer¬ 
ence  at  last  Saturday’s  session  Eric 
A.  Johnston,  president  of  the 
Chamber  ot  Commerce  of  the  Un¬ 
ited  States,  said  he  believed  that 
the  Johnson  act,  which  prohibits 
private  loans  to  foreign  countries 
which  owe  war  debts  to  the  United 
States  “undoubtedly”  would  be  re¬ 
pealed  soon.  However,  Mr.  John¬ 
ston  added,  he  did  not  believe  such 
action  would  call  for  the  quotation 
of  foreign  bonds  on  the  Stock  Ex¬ 
change,  and,  he  declared,  he  hoped 
it  would  not  mean  that. 

“I  hope,”  Mr.  Johnston  added, 
“that  money  is  not  exported  from 
this  country  ic  rhe  post-war  pt'r- 
iod  in  the  form  of  bonds.  We  are 
hot  interested  in  the  hi'ilding  of 
suiinming  pools  or  having  it  stick 
to  the  hands  of  politicians — for  in 
both  of  these  form  we  will  never 
get  it  back  nor  will  it  do  any  good, 
rather  it  should  be  exported  for 
specific  purposes  to  be  adopted  In 
partnership  with  nationals  of  other 
countries  for  the  development  of 
foreign  industrialization.  It  is  only 
in  that  way  that  they  will  ever  be 
able  to  pay  us  back.” 


Tcaile  Pact  Differences 
The  question  of  trade  agreements 
was  opened  up  by  Henry  F.  Grady, 
chairman  of  the  United  States  dele¬ 
gation,  who  spoke  strongly  against 
bilateral  trade  pacts  as  leading  to 
economic  warfare  among  nations. 

Sir  Peter  Bennett,  representing 
the  British  delegation,  replied  that 
Britain  favored  the  complete  lift¬ 
ing  of  all  trade  restrictions  and 


Currency  Stabilization 

In  the  course  of  the  convention 
Winthrop  W.  Aldrich,  of  the  Chase 
National  Bank,  issued  a  statemeut 
on  his  key  currency  approach  to 
the  problem  of  currency  stabiliza¬ 
tion.  He  listed  three  outstanding 
prerequisites  to  dollar-pound  stab¬ 
ilization  as  follows; 

1 —  The  elimination  of  the  war 
debt  problem  between  the  United 
States  and  the  United  Kingdom. 
This  Involves,  Aldrich  said,  can¬ 
cellation  of  World  War  I  debts, 
repeal  of  the  Johnson  Act  of  1934 
(which  prevents  loans  to  Govern¬ 
ments  in  default),  and  a  settle¬ 
ment  of  the  net  amount  due  to 
the  United  States  on  Lend-Leasq 
obligations. 

2 —  The  reduction  of  trade  bar¬ 
riers  between  the  United  States, 
the  United  Kingdom  and  the  other 
members  of  the  British  Common¬ 
wealth  of  Nations.  Aldrich  said  im¬ 
mediate  conversations  between 
these  nations  should  take  place 
relative  to  such  problems  as  tariff 
barriers,  Imperial  preference,  ex¬ 
port  subsidies,  bulk  purchasing  and 
regional  currency  arrangements. 

3 —  Following  a  successful  con¬ 
clusion  of  the  proposed  trade  con¬ 
ference  the  United  States  should 
be  prepared  to  extend  to  the 
United  Kingdom  a  grant  in  aid,  as 
a  form  of  retroactive  Lend-Lease, 
to  cover  her  immediate  post-war 
import  needs. 

The  amount  of  such  retroactive 
Lend-Lease,  Aldrich  said,  may 
come  to  as  much  as  $300,000,000 

Aldrich  held  that  to  set  firm 
dollar-ponnd  rates  and  hitch  other 
currencies  to  them,  the  United 
States  must  check  inflation.  “This 
involves,”  he  said,  “an  unpegging 
of  interest  rates,  and  the  severing 
of  commercial  banks  from  Federal 
debt  financing.  If  inflation  is 
checked,  we  can  doubtless  revert 
to  gold  redemption  in  terms  of 
gold  bars  on  the  basis  of  the  pres¬ 


ent  mint  price  of  gold  ($35  per 
fine  ounce). 

“In  essence,  the  key  nation  ap- 
pi'oach  involves  stabilization  of  the 
dollar-pound  rate  first.  Once  pro¬ 
gress  has  been  made  in  the  stabili¬ 
zation  of  that  rate,  immediate  and  i 
simiiltoneoiis  attention  can  be  given 
to  the  stabilization  of  other  cur¬ 
rencies.  Many  countries  possess  a 
.sufficient  supply  of  gold,  or  of 
dollar  or  sterling  exchange,  so  that 
stabilizalion  of  their  exchange  rates 
in  terms  of  dollars  or  pounds  will 
not  prove  a  difficult  problem.  Other 
nations.  le.ss  fortunately  situated, 
may  have  to  borrow  abroad  to  ob¬ 
tain  currency  reserves.” 

Previous  American  experience 
with  loan.s  to  other  nations.  Aid- 
rich  pointed  out,  demonstrated 
“that  loans  cannot  be  repaid  -un¬ 
less  debtors  have  access  to  oiir 
markets,  and  that  gold  imports, 
instead  of  increasing  our  real 
wealth  and  making  for  a  higher 
standard  of  living  gave  rise  to  many 
difficult  problem.s  in  the  fields  of 
monetary  policy  and  credit  control. 
Problems  of  commercial  policy, 
therefore  demand  immediate  solu¬ 
tion.” 

The  discussion  of  cartels  at  a 
closed  meeting  did  not  advance 
very  far,  but  it  was  understood 
that  the  Swedish,  Brazilian  and 
British  representatives  will  take  a 
stand  favoring  cartels  “w'here  they 
are  needed  to  maintain  produc¬ 
tion.”  The  American  representa¬ 
tives  have  not  as  yet  expressed 
themselves  on  he  subject,  but  have 
pointed  out  that  United  States  ' 
Government  thinking,  as  expre.ssed  I 
in  the  report  made  public  yester-  ! 
day  by  the  subcommittee  on  war  j 
mobilization  of  the  Senate  Military  | 
Affairs  Committee,  “will  have  to  be  I 
taken  into  consideration.”  Some  ' 
copies  of  the  report  were  distrib¬ 
uted  to  the  delegates  for  study. 

A  strong  stand  against  cartels 
was  taken  by  the  Indian  delega¬ 
tion.  “Cartel  arrangements  have 
been  restrictive  in  scope  as  far  as 
India  is  concerned,”  V.  M.  Bhatt, 


HIGH  GRADE 
INVESTMENTS 


T.  M.  Bell  &  Company  Limited 


MONCTON,  N.B. 


Head  Office:  108  Prince  William  Street 

SAINT  JOHN,  N.B. 

FREDERICTON,  N.B. 


secretary  to  the  Indian  delegation, 
said. 

“When  we  attempt  to  industrial¬ 
ize  or  get  some  new  plants  going," 
he  said,  “they  have  stood  in  the  way 
ot  our  getting  tariffs.  In  many  in¬ 
stances  where  we  have  atempted  to 
get  an  increased  tariff  to  protect  a 
new  industry,  the  cartels  have  step¬ 
ped  in,  and  set  up  their  own  plant 
which  could  compete  with  import¬ 
ed  articles.  These  plants  would  op¬ 
erate  at  a  loss,  wMiich  would  be  ab- 
.sorbed  by  the  parent  companies 
until  the  tariff  board  was  satisfied 
that  the  country  did  not  need  such 
a  tariff,  and  then  they  would  close 
up  again.” 

“We  have  been  told  here  that 
cartels  do  not  necessarily  have  to 
be  restrictive.  Now  we  wait  for 
the  rest  of  the  discussion.” 
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AfAlKBTA'S  BEET  CROP 

Lethbridge.  —  This  year's  beet 
crop  in  Southern  Alberta  is  expected 
to  reach  an  average  of  between  j 
eleven  and  twelve  tons  on  the  en-  \ 
tire  29.000  acres — at  least  a  Ion  j 
better  than  in  1943.  Beets  are  ar¬ 
riving  at  the  storage  silos  in  excel¬ 
lent  shape,  harvesting  having  been 
done  under  ideal  conditions.  This 
fact  is  perhaps  best  reflected  in  the 
report  that  no  siloing  on  the  farms 
has  been  done  so  far  this  year.  This 
is  said  to  be  quite  remarkable  and 
establishes  a  record  in  Southern 
Alberta. 


THEY  HAVE  BEEN  READING 
THE  MARITIME  MERCHANT 
FOR  OVER  FIFTY  -YEARS 


The  Maiitimc  Merchant,  a  journal  devoted  to  the  business  interests  of 
the  Maritime  Provinces,  is  now  in  its  fifty-third  year  of  publication, 
and  there  are  several  firms  in  the  Maritimes  who  are  still  taking  it  and 
reading  it  and  express  high  appreciation  of  its  value  to  them.  What 
better  testimony  could  there  he  to  the  quality,  interest  and  usefulness 
of  a  publication?  ,  _ 
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setllemcnt  of  machine  tool  prices  j  controls,  except  for  the  imperial 
on  this  diflerence  plus  depreciation,  ppeference  agreement  under  which 


delegates  attending  the  convention 
stated. 

Pointing  io  the  settlement  of  the 
machine  tool  price  question  as  the 
“straw  in  the  wind'/”  which  may 
determine  the  basis  on  which  even 
larger  obligations  may  be  settled, 
observers  declared  that  it  presented 
one  of  the  most  fundamental  ques¬ 
tions  to  be  agreed  tipon  by  busi¬ 
ness  men  attending  the  convention. 

While  lend-leased  tools,  ships  and 
ether  equiimient  and  facilities  must 
necessarily  play  an  important  part 
in  Britain's  conversion  to  peace¬ 
time  operations,  American  business 
men,  it  was  said,  feel  that  Britain 
should  repay  full  face  American 
valuation,  minus  depreciation  al¬ 
lowed  by  Congressional  statute.  In 
the  case  of  ships  alone,  the  .'lO  per 
cent  allowance,  it  was  added, 
would  amount  to  at  least  $1,000,- 
000,000. 

Inasmuch  as  in  most  cases  of 
leased  equipment  and  facilities  the 
return  of  such  goods  would  involve 
a  great  deal  of  harm  to  Britain’s 
reconversion  effort,  it  was  agreed 
that  the  price  agreement  would  be 
a  fundamental  factor  in  that  coun¬ 
try's  re-e.stablishment  in  interna¬ 
tional  markets.  It  is  expected  that 
some  sort  of  agreement  between 
the  business  men  of  both  nations 
may  be  arrived  at  during  this  con¬ 
vention.  Since  observers  are  pres¬ 
ent  from  both  continents,  it  was 
believed  that  such  an  agreement 
will  play  on  important  part  in  gov- 
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members  ot  the  British  Common¬ 
wealth  receive  favored  treatment 
regarding  tariffs  and  other  con¬ 
trols. 

Asserting  that  Britain  wanted  to 
“get  rid  of  controls  as  soon  as 
possible.”  he  added  that  neverthe¬ 
less  she  was  bound  by  the  prefer¬ 
ence  agreement  and  “we  intend  to 
honor  it.” 

He  said  that  eventually  it  was 
hoped  that  Empire  preference  could 
be  abolished  but  it  would  be  some 
years  after  the  war  before  any 
move  in  this  direction  could  be 
made.  He  added  also  that  the  end 
of  preferential  treatment  for  the 
Empire  nations  would  be  a  matter 
for  themselves  to  decide. 

This  discussion  took  place  at  a 
panel  meeting  on  commercial  pol¬ 
icy  ot  nations  and  at  the  end  of  the 
session  American  delegates  Raid 
they  would  reply  to  the  British 
position  at  a  later  meeting.  They 
said  they  were  not  ready  to  agree 
that  preference  controls  should  be 
continued  for  any  great  period 
after  the  war. 

Mr.  Grady,  San  Francisco  ship¬ 
ping  operator,  in  speaking  for  the 
elimination  of  bilateral  trade  agree¬ 
ments,  said  such  a  policy  leads  to 
government  controls  of  internation¬ 
al  trade  because  only  through  en¬ 
forced  quotas  and  exchange  alloca¬ 
tions  can  agreements  favoring  one 
country  against  all  others  be  en¬ 
forced. 

“The  cure  for  military  war  is 
collective  security,”  he  said.  "The 
cure  for  economic  war,  of  which 
bilaterialism  is  a  potent  form,  is 
collective  economic  security.” 

Opposition  to  the  American  posi¬ 
tion  was  expressed  by  Sir  Chunllel 
B.  .Mehta,  chairman  of  the  delega¬ 
tion  from  India,  who  caused  some¬ 
thing  of  a  stir  when  he  urged  the 
United  States  to  conclude  a  treaty 
with  India  to  put  his  country  on 
an  equal  footing  with  the  other 
United  Nations. 

“At  present,”  he  ass'erted,  “citi- 
zen.s  of  the  United  States  have  full 
rights  aud  privileges  to  come  to ! 
India,  to  stay  in  India  and  to  trade 
in  India  as  freely  as  they  would 
like  to.  On  the  other  hand,  Indians 
do  not  enjoy  at  present  any  such 
rights  or  privileges  to  come  and 
stay  and  trade  in  the  United  States. 
The  absence  of  such  a  treaty  is 
bound  to  hamper  the  growth  ot 
economic  and  commefcial  relations 
between  the  two  countries.” 

Regarding  r  multilateral  trade 
sy.stem  among  all  nations.  Sir 
Uhimilel  said  such  a  plan  would  be 
I  accepted  by  India  only  with  reser- 
ivations  which  are  necessary  “for 
I  the  protection  of  India's  existing 
industriei  and  devalopment  of  new 
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